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I. Introduction

As countries pass through their demographic transitions, changes in fertility, mortality and migration lead to major changes in the growth rate and size of the population, but also in the population age distribution – that is, in the relative numbers of children, elderly, and working age people. In this paper we are particularly interested in how these age distribution changes affect the macro economy. Changes during two phases of the transition are particularly important. First is a 40 to 80 year period in the middle of the transition, after fertility has begun to decline and before population aging has started. Most Third World countries are in this phase. Second is the period of rapid population aging, which is the phase in which all the industrial countries are located, and which many Third World countries will soon be entering. Despite the challenges of a rapidly growing labor force, the first phase is generally viewed as a time of economic opportunity, whereas the second phase is viewed as a time of economic hardship if not catastrophe, due to the rapid increase in dependent elderly. In this paper we will investigate the macroeconomic consequences of both phases, and find that the potential gains during the first phase are larger than the demography alone might suggest, and that the economic pressures feared for the second phase are less important than is generally thought, and indeed that population aging may instead bring macroeconomic benefits through capital intensification.

During the first phase, the proportion of people in the working ages rises relative to the sum of the young and the elderly, giving a considerable boost to the growth rate of per capita income. This boost is knows as the “demographic dividend” or the “first demographic dividend” and the period during which it occurs is referred to as the “demographic window” or sometimes as the “window of opportunity”(Bloom and Williamson 1998; Mason 2001; Bloom, Canning and Sevilla 2002; Mason and Lee 2006 forthcoming). It results from changes in the ratio of the effective numbers of producers to effective number of consumers, which is called the support ratio. The first dividend is transitory, because this period is followed by a period of population aging during which the working age population shrinks relative to the number of consumers, retarding the growth of income per capita. 

Sometimes the dividend and window are defined in terms of rates of change of the support ratio and sometimes in terms of its levels. In this report, the concepts are defined using rates of change. Hence, the dividend is said to be positive when the support ratio is increasing, causing more rapid growth in income per effective consumer. The dividend is said to be negative when the support ratio is declining, causing slower growth in income per effective consumer. The demographic window or window of opportunity is defined as the period during which the first dividend is positive.

The demographic window first “opened” for the developing world during the 1970s.  In Latin America, East and Southeast Asia, the Pacific Island nations, and the Middle East and North Africa all began to enjoy the dividend during this decade.  The durations of the first dividend period for countries in these regions are expected to average around 50 years, but with considerable variation. The window opened later in South Asia – around 1985 – and in sub-Saharan Africa – around 1995.  The duration of the first dividend period is projected to be somewhat longer in these regions– perhaps 60 to 80 years – but this remains uncertain because demographic events are difficult to predict far into the future (Mason 2005).  

The demographic window offers a unique opportunity to realize more rapid economic development.  During the window consumption per effective consumer can rise at the same time that the share of GDP consumed declines, because of the more favorable age distribution.  This means that a larger share of national output can be diverted from consumption into investment opportunities without sacrificing current living standards.  A second important consideration is that the demand for resources to support old age consumption begins to emerge during the first dividend period.  It is at this early point that countries can most easily establish an institutional framework that will allow them to realize a second demographic dividend (Mason and Lee 2006 forthcoming).

As population age distributions change, the changing balance of workers and consumers generates the first dividend.  But people contribute to output as savers and investors as well as by working, and there is also a distinct age pattern for holding assets. The second dividend, which is examined below, arises from the changing balance of asset holders and workers, boosting labor productivity and raising asset income, but at the cost of an initial phase of slower growth in consumption. Unlike the first dividend, the second one is a permanent feature of an older population. 

II. Modeling Age Structure and Economic Growth

Dependency ratios are often used to quantify the economic effects of changing population age distributions. The ratios are constructed by dividing the number of children, the number of elderly, or both, by the number in the working ages. The boundaries of these age categories are conventionally taken to be 18, 20 or 21 at the low end, and 60 or 65 at the high end. Thus the Old Age Dependency Ratio might be the population age 60 and over divided by the population age 20-59. While useful, this kind of measure has limitations. People are not equally productive at all working ages, particularly if we restrict attention to activities that are counted in GDP. Nor do people consume equally at all ages. The zero-one classification used in the dependency ratios is necessarily somewhat arbitrary. Furthermore, there may be important differences among countries and regions in these aspects of economic behavior. 

Age profiles of consumption and labor productivity shown in Figure 1 illustrate the difference between the discrete ad hoc dependency measure and a continuous empirically-based measure of dependency.  The values in Figure 1 were constructed based on detailed estimates for a number of developing countries using methods described in more detail below.  The values have all been normalized by dividing by the average labor productivity of those in the prime working ages, 30-49.  This normalization facilitates interpretation, but does not influence any of the analysis. The heights of these age profiles are calculated to be consistent with aggregate consumption and labor income at the national level. Typically aggregate consumption exceeds aggregate labor income, with the difference made up by consumption of some income from assets. 
The broad outlines of the profiles are not surprising.  Children and the elderly are consuming, but they are producing nothing or relatively little through their labor.   Many of the specifics, however, are informative.  There is considerable variation in consumption among adults, with consumption in the cross-section peaking at age 24.  Young children consume much less than teenagers or the elderly and, thus, impose less of an economic burden.  The age range during which individuals are producing more than they are consuming is surprisingly narrow, between the ages of 24 and 59.  

The economic support ratio is an alternative measure of dependency that explicitly incorporates age-variation in consumption and labor productivity.  Age profiles of consumption and labor income can be estimated for different countries and allowed to vary over time.  Or standard profiles, such as the ones shown in Figure 1, can be employed.  In either case the values at each age are used as population weights to provide estimates of the effective numbers of consumers and the effective numbers of producers.

Let N(t) represent the effective number of consumers and L(t) the effective number of producers.  The support ratio is the effective number of producers per consumer: 
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where P(a,t) is the population aged a at time t and [image: image2.wmf]()
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 are age-specific, time-invariant vectors of coefficients measuring age variation in consumption and productivity, respectively.


[image: image4.emf]Figure 1. Economic Lifecycle, Developing World Profile.
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To fully appreciate the influences of population age-structure on the economy one must take a long view.  The demographic transition and its accompanying changes in age structure occur over a period of several centuries.  No country has yet completed the demographic transition and historical records that predate the transition are available only in a few instances.  A few of the least developed countries have begun their demographic transitions only recently.  By using United Nations population estimates and long-range projections for one of these countries, the support ratio can be constructed for the entire demographic transition.  The values in Figure 2 are based on population estimates and projections for Niger, the country with the highest total fertility rate in the world in 2000, and the age profiles of consumption and labor productivity in Figure 1.  
The demographic transition follows the classic pattern.  In Years 0-5, life expectancy at birth for both sexes combined is only 36.2 years, increasing gradually to 44.3 years for Years 50-05, to 61.4 years in Years 95-100 and eventually reaching almost 90 in Year 350.  The TFR increases slightly from 7.7 births per woman in Years 0-5 to peak at 8.2 births per woman from Years 25-40.  The medium scenario employed here assumes that the TFR will decline gradually to reach 3.6 births per woman in Years 95-100 and replacement level, just over two births per woman, in Year 130 and thereafter.
The early part of the demographic transition is delineated by a rising share of the child population and a decline in the support ratio.  During the second part of the transition, called the “demographic window”, the support ratio is increasing as the population is increasingly concentrated in the working ages.  During the third part of the transition, the support ratio declines as the population becomes increasingly concentrated at older, low productivity ages.  The length of these phases and the magnitudes of the change vary depending on the particular details of the demographic transition and the economic lifecycle, but every country in the world has or will in all likelihood experience the demographic window followed by population aging.  The macroeconomic implications of these demographic changes is the matter to which we now turn.  

Figure 2. The Demographic Transition and the Economic Support Ratio (the first 200 years).
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Demographic Dividends and Economic Growth
Economic growth is often measured by growth in income per capita.  A preferable measure is growth in income per effective consumer, because this measure takes into account the population age distribution and the differing levels of consumption by age.  Similarly, one can define income per effective worker.  In a closed economy, income per effective worker reflects many factors including the level of technology, human capital, physical capital, the strength of political and economic institutions, and natural resources. In an open economy, income per effective worker is also influenced by income earned on assets invested abroad. 

From these concepts a useful identity follows:  
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The first dividend is here defined as the growth rate of the support ratio (the middle term in this equation).  It is positive, contributing to more rapid economic growth, during the period referred to as the “demographic window” in Figure 2.  It is positive when the number of effective workers grows more rapidly than the number of effective consumers.  In recent decades fertility decline in many countries in Asia and Latin America has led to slower growth in the number of children.  Meanwhile, the working-age populations have continued to grow, raising the support ratio and yielding the first demographic dividend.  Each one percentage point increase in the support ratio yields an equivalent increase in income per effective consumer.   In Figure 1, the support ratio increased by 47%, from 0.75 to 1.1, between year 40 and 140.  Thus, given the particular values used to construct Figure 1, the first dividend produced an increase in income per effective consumer of 47%.  

As the transition proceeds, reduced fertility will eventually cause the working-age population to grow more slowly, so the first dividend will decline in importance.  Growth in the elderly population will accelerate for decades to come due to falling mortality and high fertility in the distant past. Then effective number of consumers will grow more rapidly than the effective number of producers and the first demographic dividend will turn negative.  After the 60 years of aging shown in Figure 2, about one-third of the first dividend has been lost.  Further population aging not shown in the figure will lead to additional declines in income per effective consumer.  Depending on many uncertain factors, the first dividend may disappear entirely by the end of the demographic transition. 
Whether the favorable effects of age structure are limited entirely to the demographic window depends on how the first dividend is used.  One possibility is that the additional income is entirely consumed, including by taking more leisure through earlier retirement or later labor force entry.  If so, the effects of age structure will be entirely transitory.  A second possibility, however, is that some or all of the first dividend is invested in human or physical capital or in stronger institutions that will lead to permanently higher economic growth.  This will lead to additional growth in income per effective consumer, the third term in the simple growth equation presented above.  Thus, depending on the choices made by individuals and the policies pursued by governments, the first dividend may give rise to a second dividend that persists well after the demographic window has closed. 
The prospects for a second demographic dividend are relatively promising because population aging leads to an increase in the demand for wealth needed to maintain consumption levels at older ages for several reasons.  First, old people, having accumulated during their working years, hold more wealth on average than younger adults. An increase in the proportion of old people therefore causes an increase in wealth per capita in the population. Second, in addition to this purely mechanical effect, the anticipation of longer life leads individuals to save more and accumulate more wealth over their life times, reinforcing this effect. Third, with lower fertility individuals allocate a larger share of their life time earnings to their own consumption, including in old age, again leading them to save more and accumulate more wealth over their working lives. For all these reasons, wealth per capita rises during the demographic transition. This increase in wealth per capita, and the increase in income and consumption to which it gives rise, creates a possibility for a second demographic dividend. 


Why a possibility rather than a certainty?  Wealth in this context is a broad concept encompassing all net claims on future output. Such claims can be based on ownership of an asset such as a physical property, stock certificates, or bonds or other promissory notes, all of which yield returns and can be sold at a later date. But wealth can also take the form of an expectation that one will receive a net transfer in the future, either from one’s adult children or from a public program.  A net transfer is the difference between the transfers one expects to make, such as payroll taxes, and the transfers one expects to receive, such as public pension benefits. The present value of expected future net transfers, weighted by survival probabilities, is transfer wealth. From the point of view of the individual who must fund retirement, transfer wealth substitutes for financial or physical wealth. If one expects to be supported in old age by ones adult children, then the need to save and accumulate assets is correspondingly reduced. However, from the point of view of the macro economy, transfer wealth and assets are completely different. Assets generate income in the aggregate economy through the returns they earn (interest, dividends, profits, flows of services) and if invested domestically will also raise the wage rate. Transfer wealth, however, has no such effect, and simply redistributes existing income flows from one age group to another. 

Although population aging over the transition has a wealth-enhancing effect, it matters greatly whether the additional wealth is held as assets or as transfer wealth. And the importance of transfer wealth in turn depends on the extent to which anticipated retirement needs are expected to be met through family support or through unfunded public pension systems. 

In previous work we have used two approaches to modeling and calculating the size of the second dividend: one based on optimizing behavior by individuals in independent cohorts, and the other based on the continuation of sharing patterns across ages, reflecting the interdependence of cohorts. The standard life cycle model assumes that each individual and, hence, each cohort follows a separate optimal trajectory of consumption over their entire lives, with the height of the profile determined by their lifetime earnings and by their expected longevity. This can be generalized to take into account the consumption needs of the cohort’s children and the public and private supports systems which may substitute for asset accumulation. With this setup, saving rates rise during the period of the first dividend (so consumption is lower than otherwise), and then fall back to lower levels as the population ages (Lee et al, 2000). The ratio of wealth per worker, however, increases substantially and remains high. Unlike the first dividend, which is transitory, the second dividend leads to a permanent change. This effect is stronger when provision for retirement through familial transfers or public pensions is weaker (Lee et al, 2003). In the absence of such transfers, the capital/labor ratio permanently doubles or triples. 

The second approach assumes that the shape of consumption by age is unchanging over time. This unchanging shape is maintained by sharing across different ages through the family and through public sector programs, and it reflects the interdependency and altruistic linkage of generations in contrast to the individual optimization of the standard lifecycle approach. Like the first approach, this one indicates that saving rates will rise and that the ratio of wealth to labor or income will rise (Mason and Lee, 2006). While the timing and magnitude of the changes are a little different, the qualitative conclusions are similar. Furthermore, in both approaches the second dividend is diminished when transfers to the elderly are larger and future changes in support systems will therefore influence the size of the second dividend. Possible changes in support systems are discussed later. 

In the absence of large-scale transfer systems population aging leads to increased assets per person. In a closed economy, these additional assets will be invested in the domestic economy, where it will generate both a flow of asset income (dividends, interest payments, profits) and raise the productivity and earnings of domestic labor, raising GDP through both channels. It also will reduce interest rates and profit rates. In an open economy some of the increased assets will be invested abroad, in which case it will generate asset income flows but not alter the productivity of labor domestically. In this case it will raise labor productivity and wages in the foreign country, and reduce interest rates and profit rates there. In the open economy scenario, an aging global population will eventually lead everywhere to increasing assets, higher wages, and lower interest rates and profit rates. The industrial nations have aged earlier and more deeply than the rest of the world, and their old age dependency ratios will likely undergo a further doubling, so increasing flows of capital from them to the rest of the world can be anticipated.

III. Economic Lifecycle:  Methods and Estimates

Irrespective of the conceptual approach used to model the economic effects of population aging, the economic lifecycle is central.  Economic research is often based on simple representations of the lifecycle rather than actual estimates.  Here we present cross sectional estimates of the economic lifecycle for a number of developing and developed countries and the common methodology used to construct those estimates.  The economic lifecycle is summarized by age profiles of average consumption and labor income.  

Consumption

Consumption consists of both private and public consumption.  Age patterns of private consumption have been much more extensively analyzed, but public consumption is important to developing a full picture of the lifecycle of consumption.  
Private Consumption

Consumer expenditure surveys provide information on private consumption expenditures for households.  Most surveys do not report expenditures for individuals, but a variety of methods have been developed to allocate household spending to individual members of the household.  Most of this research has focused on estimating the costs of children.  Much less is known about consumption by the elderly.  In societies where the elderly live independently from their adult children, estimates of consumption by the elderly can be obtained more or less directly from household expenditure data.  In the many countries where the elderly live with their adult children, consumption by adults cannot be directly observed.  


The methods that have been developed for allocating household consumption to children are not very reliable and consequently the estimates presented here rely on relatively simple methods.  Private consumption of education and health are estimated separately from all other private consumption using regression methods that rely on information about utilization of services.  Private spending on education, for example, is allocated to individuals based on their reported enrollment status and estimates of per student spending by age.  Similar methods are used to estimate age profiles of private health consumption.  In this case, information about utilization of in-patient and out-patient services can often be used to obtain plausible estimates.   
Other household consumption is allocated to individuals using an ad hoc allocation rule.  The allocation rule is based on an extensive review of the literature and follows the advice of Deaton (1997) that an ad hoc approach to child costs is probably the preferred approach, given the problems associated with other methods (Lee, Lee and Mason 2007 forthcoming). Deaton suggests that children age 0-4 be 0.4 of an adult and the children age 5-14 be 0.5 and children 15 and older be 1.   We employ a more continuous, but similar equivalence scale, which is equal to 1 for adults aged 20 or older, declines linearly from unity at age 20 to 0.4 at age 4, and remains constant at younger ages. 

Using these methods, we estimate consumption for each individual in each household in the sample. We average across all the individuals in the survey of a given age to construct age schedules of private expenditures on education, on health, and on other goods and services. Often, expenditures are underreported in surveys, so some further adjustment of the age profiles is desirable to make them consistent with reliable national level control totals for total private expenditures on health, on education, and on the balance of total private consumption. National Income and Product Accounts (NIPA) provide suitable control data. In this way, the profiles can be made consistent with NIPA, in general, and private and government final consumption expenditure, in particular.
Public Consumption

Public consumption consists of final goods and services that are produced by general government or purchased by the government and provided to households or individuals either free or at a nominal cost.  Some goods and services are individual in nature and, in principle, the persons consuming them and their age group can be identified.  Examples would be education and personal health services.  Some forms of public consumption are collective services that accrue to the community at large rather than to particular individuals.  Examples would be national defense, public diplomacy, and public sanitation programs. 


In principle, we allocate individual public consumption to age groups based on the intended beneficiary of the program.  This information is generally not available from household surveys, but often can be estimated from administrative data compiled by public agencies.  Education expenditures provide a good example of the approach we employ.  For most countries, enrollment data by age and school level are available.  Per student costs can be calculated by school level using public expenditure data classified by school level.  These data can be combined to estimate consumption of public education by age assuming that spending within each school level is independent of the age of the student.  

More generally public consumption estimates are based on the actual costs incurred for services to individuals, if this information is available.  If not, estimates are based on program usage information. For example, health care costs may be constructed using age-specific data on in-patient and out-patient utilization and per capita costs for in-patient and out-patient care.  Collective public consumption and individual public consumption for which age-profiles cannot be estimated are allocated to age groups in proportion to population share.  The detail with which the public consumption profiles are estimated varies from country to country.  At a minimum, age-specific estimates for health and education have been constructed.  


Public consumption age profiles are also adjusted to conform to National Income and Product Account estimates.  Expenditures on health care that are reimbursed through national health insurance programs are classified as public consumption of health care.  

Labor Income

Estimating labor income is relatively straight-forward and relies on survey data that reports the income of individuals.  In principle, labor income should include the full return to work effort.  Thus, it would include current earnings, the value of fringe benefits, and the share of entrepreneurial income or self-employment income that is a return to work effort.  Entrepreneurial income is often not reported in a manner that allows for decomposition into returns to labor versus returns to assets. Thus, we assign a pre-defined age invariant portion of individual entrepreneurial income as a return to labor. The labor income of an individual is then the sum of these individual components of compensation.  Again, labor income is adjusted to insure consistency with National Income and Product Accounts.  
Economic Lifecycle Estimates

Estimates of the economic lifecycle – the per capita age profiles of consumption and production – for the developing world are presented above in Figure 1. The profiles are based on estimates for four developing economies:  Costa Rica in 2004, Indonesia in 1996, Taiwan in 1977, and Thailand in 1996.  The estimated profiles are all based on nationally representative surveys of household income and expenditure and have been adjusted to match National Income and Product Account totals using the procedures described above.


The “Developing Country Profile” is estimated by taking the simple average over the four countries of the age-specific normalized value.  Although these countries’ profiles differ in some important respect, they are broadly similar.  This can be seen from Figure 3, which charts the mean, minimum, and maximum value at each age for the consumption and the production profile.  The consumption profiles for children are very similar in the four economies, but there is more variation in the consumption profiles of adults.  The maximum value for those 20 and older is on average higher by 8 percent of the labor income of a prime age adult.  The minimum value for those 20 and older is lower than the average value by 10 percent of the labor income of a prime age adult.  
Figure 3. Developing Economy Profiles of Per Capita Consumption and Production (normalized on per capita labor income 30-49).

[image: image7.emf]0.0

0.2

0.4

0.6

0.8

0 10 20 30 40 50 60 70 80 90+

Consumption



[image: image8.emf]0

0.2

0.4

0.6

0.8

1

1.2

0 10 20 30 40 50 60 70 80 90+

Labor Income


The labor income profiles are somewhat more tightly concentrated around the mean profile.  For those 20 and older, the maximum value is on average higher than the average value by 7 percent of the labor income of prime age adults, whereas the minimum value is on average lower than the mean value by 6 percent of the labor income of a prime age adult.

Estimates of the economic lifecycle for two industrialized countries, Japan and the United States are presented in Figure 4.
   Again the per capita consumption and labor income age-profiles have been normalized by dividing by the simple average of per capita labor income for the 30-49-year-old age group.  The labor income profiles are broadly similar.  The Japanese profile rises more steeply and peaks at an older age than the US profile.  This reflects the greater return to seniority characteristic of Japan’s labor market.  The Japanese profile also declines more steeply that the US profile.

The Japanese and US labor income profiles are also quite similar to the developing country labor income profile.  A few benchmarks drive this point home.  Labor income reaches 0.5 at age 23 for the developing country profile and age 24 for both Japan and the US.  Labor income reaches 0.75 a little late in Japan – at age 31 – as compared with age 27 in the developing country profile and age 28 in the US.  The similarities are even more strike at older ages.  Labor income declines to 0.5 at age 61 for the developing country profile, age 63 for Japan, and age 62 for the US.  Labor income reaches 0.2 at age 69 for the developing profile and the US and age 68 for Japan.  

The Japanese and US consumption profiles are very different from each other and from the developing country profile.  Japanese consumption by children is very high, because of high levels of spending on education, followed by the US, and then the developing country profile.  The most significant differences, however, are in the consumption profiles at older ages.  For all three profiles consumption at age 25 is about 60 percent of the labor income of a prime-age adult.  The developing country consumption profile is relatively flat, but declines gradually at older ages.  The Japanese profile is more variable.  Older Japanese consume substantially more than do adults in their 30s and early 40s.  The increase in consumption with age in the US is quite remarkable.  Whereas a productive 25-year-old consumes 60 percent of the total production of a prime-age adult, an 85-year-old who produces nothing consumes 100 percent of the total production of a prime age adult.  An important difference between the three profiles is health care spending.  In the US, spending on health care accounts for the rise in consumption at older ages.  In Japan, the elderly also spend more on health care than younger adults, but health care spending is a much smaller share of total consumption in Japan and, hence, has less influence on the overall shape of the consumption profile (Ogawa, Mason, Maliki et al. 2007 forthcoming). 

Descriptive accounts of consumption and earning by age are useful in many ways, but cannot in themselves tell us what will happen when a population age distribution changes. It may be clear that changing population age distribution would lead to an economic surplus or deficit if the age profiles were to remain unchanged, and therefore that some adjustment is to be expected, but the nature of the adjustment is unknown. Perhaps the shapes of the age profiles will remain the same, while their relative levels will change. Or perhaps the shapes of the age profiles will change, reflecting changing labor supply at older or younger ages, or changes in life cycle saving at some ages. 

However, if the shapes of the age profiles are similar across a number of countries with different population age distributions and different levels of economic development, then that is evidence that the age shapes are likely to remain the same during periods of economic and demographic change, and therefore that the relative levels of consumption and production must adjust when population age distribution changes. In fact, this is what we have found. Per capita GDP varies by a factor of seven across the four countries whose profiles are summarized in Figure 3, and the proportion aged 65 and over in the population varies by a factor of two. Nonetheless there is relatively little variation in the age shapes of the consumption and labor earnings profiles across these disparate Third World countries. When we compare the age profiles for two industrial nations, the US and Japan, we see both similarities and differences, but the age profile of consumption for the US does stand out as discussed. 
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IV. Simulating Demographic Dividends

Descriptive accounts cannot tell us what will happen when the relative numbers of young, old, and working-aged people change. That requires assumptions about how people respond to change. One common assumption is that people maximize their utility subject to certain economic and social constraints, and that this maximization in a changing economic and demographic context leads to predictable changes in their consumption, transfer, and savings behavior. But it is well known that people are not always self-seeking rational maximizers, and that institutions and public policies also influence their behavior. Indeed, altruistic bonds lead people to share their good and ill fortune to some degree through both private, often familial channels and through public programs. We will describe a simulation approach based on the assumption that these patterns of sharing and intergenerational transfers remain in some respects unchanged. 

Two approaches to simulating demographic dividends are briefly described in Section II.  The second approach is described in more detail here and used to simulate the consequences of changing age structure (Mason and Lee 2007 forthcoming).  

Lifecycle Wealth, Assets, and Population
 
Aggregate lifecycle wealth is the wealth that adults must hold, as a group, in year t to achieve a given path of consumption and labor income over the remainder of their collective existence. W(t), the lifecycle wealth of all adults in year t, is equal to the present value of the consumption less the present value of the labor income of those adults over the remainder of their lives. Let PV[] be the present value operator. Then,
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where C(a,t) and Y(a,t) are vectors of current and future consumption and current and future labor income, respectively, for the cohort of age a in year t. Summing 
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 across all adult ages in year t yields aggregate lifecycle wealth, W(t).

By assumption labor income at each age depends on the effective number of producers in that age group, 
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In a closed economy, the level of productivity is endogenous, influenced by capital deepening induced by population aging among other factors.  The analysis presented here, however, is limited to the small open-economy case in which the level of productivity rises over time at a constant rate as a consequence of exogenous technological innovation.  Thus, labor productivity depends only on its level in year t and productivity growth factor that changes at a constant rate, i.e., 
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In a similar fashion, consumption at each age depends on an index of consumption, 
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This representation of consumption is an essential feature of the behavioral model in that it reflects the assumption that the cross-sectional age profile of consumption is unchanging over time.

Lifecycle wealth, 
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, consists of two important components.  The first component of lifecycle wealth is child transfer wealth, the obligation of year t adults to support children, calculated as the present value of all transfers to children in current and future periods by year t adults.  Note that child transfer wealth is negative.  

What determines child transfer wealth?  In part, it depends on the difference between what children consume and what children produce in the current and in future periods.  In the simulations production and consumption are determined in the same manner for children as for adults.  The shape of the age profiles of production and consumption (
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 are held constant for all ages including children.  The shifts of the profiles over time are governed by the shifts in the production and consumption indexes discussed above.  


The cost of children to year t adults also depends on their share of the costs of children in future periods.  By assumption all of the current costs of children are born exclusively by year t adults, i.e., children do not support children.  Year t adults are responsible only for a portion of the cost of children in subsequent years, because some portion of the costs of children is shifted to persons who become adults after year t.  

The share of child costs borne by year t adults depends on a host of factors, including the extent to which child costs are born by families as opposed to taxpayers, the system of taxation that is used to finance public transfers to children, and the extent to which parents, grandparents, and other family members finance familial transfers to children.  The model distinguishes two ways in which child costs are financed:  familial transfers and public transfers.  Adult parents are assumed to bear the cost of familial transfers.  Public transfers are financed through a proportional tax on labor income.   The relative mix of these two mechanisms is an exogenously determined policy variable which would be strongly affected by policies with respect to privatization of public education or health care.  


 The second component of lifecycle wealth is lifecycle pension wealth – the wealth that year t adults will use to fund consumption in excess of labor income during their retirement. Lifecycle pension wealth is equal to lifecycle wealth less child transfer wealth.  Lifecycle pension wealth is the present value of current and future consumption by year t adults and their dependent children less the present value of current and future production by year t adults and their dependent children.  By dependent children we mean the children for whom year t adults bear economic responsibility.  

Lifecycle pension wealth can be held in two forms, as assets (A) and as pension transfer wealth ([image: image22.wmf]P
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Pension transfer wealth is the present value of net transfers to year t adults in future periods.  These net transfers will come from those who are not adults in year t, but who will become adults in future periods.  The transfers include public transfers, such as net transfers provided through public pension programs and national health insurance, and familial transfers from future adult children to their aging parents.  The relative size of pension transfer wealth is captured by [image: image24.wmf]()()/()
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.   In the approach we consider below, we assume that the share of lifecycle pension wealth that is held as transfer wealth is exogenously given and a key policy variable.  
The Macroeconomic Framework 
The relationship between the trajectory of consumption and lifecycle pension wealth and assets is apparent from inspecting equation
(11)

 in the appendix.  If the consumption trajectory is higher, because elements in the vector of growth rates   are higher, lifecycle pension wealth in the current period and current assets must be higher.  However, if aggregate consumption is higher, saving must be lower, and the trajectory of assets must be lower.  The feasible consumption trajectory is the one for which lifecycle accounting and macroeconomic accounting lead to the same assets in each period.  
The solution will depend on whether the economy is open or closed.  Here we assume that the economy is open and, hence, the rate of return to capital, 
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,  is exogenous.  Thus, the aggregate flow constraint is governed by:
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The rate of interest in each period is not affected by changes within the economy being analyzed, but it is influenced by the effect of global aging on interest rates. This is calculated by using the model to simulate the accumulation of capital in the global economy and the consequent reduction in global interest rates. 

Backward recursion can be used to find an exact closed form solution to this model (Mason and Lee 2006).  We assume that the population achieves stability and that the model reaches steady state at some point in the distant future, 
[image: image28.wmf]*

t

.
  Under those conditions, the consumption index will grow at the same rate as labor productivity.  We can solve directly for the consumption index and assets in year 
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 and all years thereafter.  Next we solve for consumption in year 
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 given consumption in all subsequent periods, equation (7)

, and the lifecycle model that governs the demand for assets by consumers.  We work backwards to the present or historical periods.  

For all simulations presented below we assume that two-thirds of child costs are met through familial transfers and one-third through public transfers, figures broadly consistent with results reported in Mason, Lee et al. (forthcoming).  For the discount rate we use a risk-free rate of return of 3%.  For the depreciation rate we use 3% (Mankiw, Romer and Weil 1992) and for the international real rate of return on assets we use 6% (Barro and Sala-i-Martin 1995) declining linearly to a steady-state rate of interest of 4.42% in 2300.
  We assume that productivity growth is 1.5% per year.  Two exogenous policies towards transfer programs are considered.  In the baseline simulations, transfer wealth and pension wealth each constitute 50% of transfer wealth.  In an alternative set of simulations, transfer wealth constitutes 65% of pension wealth and assets 35%.  Population estimates and projections are based on United Nations Population Division (2004; 2005).  Three consumption and production age-profiles are employed – the developing country profile, the Japan 1999 profile, and the US 2000 profiles, the details of which are provided in the preceding section.  
Assets and Dividends over the Demographic Transition
Changes in age structure and the accompanying swings in the economic support ratio are inherent features of the demographic transition experienced in the past in industrialized countries and more recently in the developing world.  Important characteristics of the transition vary, e.g., the timing of the onset of mortality decline, the delay between mortality and fertility decline, the speed with which fertility and mortality decline occur.  But the broadest features in which we are interested are general to the demographic transition.  Thus, we use the generic demographic transition employed to construct the support ratio in Figure 1 to simulate how changes in age structure over the demographic transition influence the macroeconomy.  Key results are charted in Figure 5.  
Early in the demographic transition the support ratio declines reaching its lowest level in Year 50 because high fertility and declining infant mortality produces a population with many young dependents.  The support ratio does not begin to rise until around Year 70, but then it rises steeply, by about 50%, during the next 70 years.  During this phase, the first dividend phase, the direct effect of an increase in the support ratio, as shown in equation (2)

, is to increase consumption per equivalent consumer by 50%.  

The transitory nature of the first dividend is quite clear.  The support ratio drops from its peak in Year 140, at first rapidly and then more gradually.  At the end of the transition the support ratio is well below the peak, about 10 percent above the Year 0 support ratio.  The first dividend has turned negative and is adversely influencing per capita consumption during this phase of the demographic transition.  

In the absence of the second demographic dividend, the income index (
[image: image31.wmf]/

l

yy

) and the consumption index (
[image: image32.wmf]/

l

cy

) would track the support ratio exactly.  The two indexes measure the extent to which income and consumption per equivalent consumer rise relative to income and consumption per equivalent consumer if only productivity changes induced by technological innovation are occurring.
  Income and consumption deviate from the support ratio because consumers vary the shares of their income that they devote to consumption and saving, and, as a result, assets and asset income vary.  

Early in the transition, consumption and income decline by about the same amount as the support ratio.  From Year 60 to Year 120, the consumption index is lower than the support ratio by roughly 5 percentage points and, thus, capital is being accumulated and income is growing more rapidly than the support ratio.  After Year 60 the consumption index is growing at more or less the same rate as the support ratio.  Just as the first dividend is coming to an end, the effects of the second dividend become increasingly apparent.  Even though the support ratio begins to decline, consumption and income continues to increase relative to labor productivity.  Income and consumption does begin to fall after about 150 years, but they remain above the support ratio peak for over 150 years (not shown).  In steady-state (not shown) the consumption peak is about 18% above the level produced by the first dividend alone.  The reason higher consumption can be sustained is that consumers have accumulated more assets.  By doing so, they have converted a transitory dividend into a permanent one.  

The annual growth effects of the dividends are modest, but important.  The peak rate of growth for the support ratio is 0.8% per year in Years 95-100.  Between Year 80 and Year 115, the support ratio increases by 0.5% per year or more.  The consumption index grows at an annual rate peaking at about 1.0% per year for Year 115-120 and exceeding 0.5% per year between 80 and 130.   The income index growth peaks at 1.2% per year between Years 95 and 100 and grows in excess of 0.5% per year for 55 years from Year 70 to Year 125.  During this fifty-five year period, the only other source of economic growth is technological progress of 1.5% per year.  Hence, the two demographic dividends combined contribute 25% or more of the economic growth experienced.  

The second demographic dividend, measured in growth terms, is the difference between the rate of growth of the income index or the consumption index and the rate of growth of the support ratio.  Growth of the income index consistently exceeds growth of the support ratio beginning in Year 65.  The second dividend, measured in this ways, contributes 0.3% per year in additional growth between Year 75 and Year 130.  The growth of the consumption index does not consistently exceed the growth rate of the support ratio until Year 85.  The delay reflects the higher rates of saving and lower rates of consumption required in order to realize the second demographic dividend.  The consumption index grows more rapidly than the support ratio until Year 200, but the second dividend, measured in this way, exceeds 0.1% per year between Year 95 and Year 170 and it exceeds 0.25% between Year 105 and 145.    

Wealth variables are shown in the third panel of Figure 5.  A key point is that the demand for pension wealth is very weak in the early stages of the demographic transition.  First, most adults are young and they have not yet accumulated much pension wealth irrespective of their expectations about retirement.  Second, those who are currently working, particularly those who have been working sufficiently long to have accumulated pension wealth, have little incentive to do so, because they anticipate a relatively short duration of retirement.  Third, the costs of childrearing are very high.  Because the population is dominated by such a large number of children, and the support ratio is correspondingly low, consumption during retirement is low.  Moreover, the support ratio will continue to be low for decades.  Hence, anticipated consumption during retirement is low.  This leads to an even lower demand for retirement wealth.  Pension wealth is barely discernible only in Year 70 and later.

Of particular importance in the early part of the demographic transition is the decline in fertility and its implications for child costs.  The child transfer wealth values presented here are the present values of future childrearing costs to year t adults.  Between Year 0 and Year 75, the childrearing debt is very high – equal to six to seven times annual labor income.  The childrearing debt declines for two reasons.  First, fertility drops more rapidly than child mortality and, hence, the surviving number of children decline.  Second, the age distribution of adults begins to shift towards older ages so that adults, as a group, have completed a larger portion of their childrearing.  There is a countervailing effect, however, because consumption per child rises relative to labor income as the number of children declines.  The process is largely completed after 100 years.  At that point childrearing debt stabilizes at about 3 times annual labor income.  

 Pension wealth and assets rise very substantially over the transition.  In Year 50 there is a negligible demand for pension wealth as explained above.  By Year 200, pension wealth has reached nearly 8 times annual labor income and assets have reached nearly 5 times annual labor income, as compared with a value of about 4 for current-day US.  

The impact of this enormous increase in assets is muted in the simulation results presented here because the economy is small and open.  The effect of a four-fold increase in the ratio of capital to labor income, experienced between Year 100 and Year 150 for example, would be to double output per worker assuming a standard Cobb-Douglas production function.  This would produce an effect on consumption substantially higher 


Figure 5. A Generic Demographic Transition and its Macroeconomic Consequences


[image: image33.wmf]The support ratio (L/N), the index of consumption (c_bar/y_bar), and the index of income

70

80

90

100

110

120

130

140

150

160

170

0

25

50

75

100

125

150

175

200

225

250

L / N



[image: image34.wmf]Annual rates of growth (%)

-1.0

-0.5

0.0

0.5

1.0

1.5

0

25

50

75

100

125

150

175

200

225

250

L / N growth



 EMBED Excel.Chart.8 \s [image: image35.wmf]Components of wealth (relative to labor income)

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

0

25

50

75

100

125

150

175

200

225

250

A / Y

- Tk / Y

Wp / Y



[image: image36.wmf]Consumption ratios

0.8

0.9

0.9

1.0

1.0

1.1

1.1

1.2

1.2

1.3

1.3

0

25

50

75

100

125

150

175

200

225

250

C / (Y + r* A)

C / Y


in a closed economy.   Of course, even if the world consists entirely of open economies, the rise of assets will produce increases in wages and output.  

The final baseline results we present are for the aggregate consumption rate.  Consumption as a fraction of labor income and consumption as a fraction of net national income (Y+rA) are charted in final panel of Figure 5.  Consumption as a fraction of labor income is of interest because of the key role it plays in equation 1.  Consumption rises about 30 percent relative to labor income between Year 105-110 and Year 200-205.  This is the cumulative effect of the second dividend.  

The ratio of consumption to national income is of interest because its complement is saving as a fraction of national income.  We see clear evidence of the saving boom often attributed to demographic effects in the literature – the saving rate rises from close to zero at the beginning of the simulation to peak at about 15 percent of national income.  Thereafter, the saving rate declines to a steady state rate of about 6% of national income.   An important point is that the decline in saving does not produce a decline in assets.  The lower level of saving is sufficient to maintain assets at the high level shown in the third panel of Figure 5. 

Four Developing Countries:  Brazil, China, India, and Nigeria
The simulation analysis presented in this section examines four large developing countries, Brazil, China, India, and Nigeria, each with their own distinctive demographic experiences.  The simulations employ the developing country economic lifecycle presented above and a constant 
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of 0.5 – a relatively strong degree of reliance on asset accumulation to fund old age consumption.  Other than the economic lifecycle, the demographic data, and the value of 
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, the same assumptions are used in all simulations reported here.  Hence, there are many important characteristics of individual countries – educational systems, financial systems, culture, geography, and so on – that are not incorporated into the simulations.  Nor do these simulations incorporate the actual policies towards old-age support that are being pursued in individual countries.  The objective here is very specific – to assess how demographic changes in these countries would affect macroeconomic performance given a particular set of policies.    


We do not describe the demographic transitions of the four developing countries in any detail.  Brazil and China are relatively far along in their demographic transitions with life expectancy at birth for 2000-05 in excess of 70 years of age and relatively low fertility rates – 2.35 in Brazil and 1.7 in China.  During the same period India’s life expectancy was in the low 60s and its TFR was about 3 births per woman.  Nigeria is at a much earlier point in the transition with a life expectancy in the 40s and a TFR of nearly 6 births per woman (United Nations Population Division 2005).  One additional feature of note is the remarkable speed of China’s fertility transition.  Its TFR dropped from 6 births per woman in 1965-70 to under 2 births per woman twenty-five years later. 


If these four developing countries rely on asset accumulation to finance half of old age support as assumed, assets will grow substantially between 1950 and 2100.  The simulated ratio of assets to labor income was less than 1 in 1950 in each country.  By 2100 the wealth/labor income ratio varies from a low of 3.2 in Nigeria to a high of 4.2 in Brazil (Figure 6).  The progression is relatively steady in India and Brazil, although the simulated capital accumulation in India lags that of Brazil by several decades at the current time and by even more in the future.
  The effect of Nigeria’s delayed demographic transition is very apparent. For several decades starting around 1960, demographic change drives assets to lower levels.  As we will see momentarily, the support ratio deteriorates during this period depressing income, consumption, and consequently lifecycle wealth and assets.  The support ratio hits bottom in 2000 and then begins to increase.  Only then do we begin to see any significant increase in assets.   However, the most important take-away message from the Nigerian simulation is how early the increasing demand for assets and the second dividend arise.  An increased demand for assets for old age support begins when Nigeria’s population is at its youngest!  Preparing for aging that will come in the future is what leads to a second demographic dividend. 

The China case is interesting because its demographic transition has been so compressed.  In the 1950s, the demand for assets for old-age support was essentially nil.  Between 1960 and 1975, the demand for lifecycle assets increased dramatically, much more rapidly than in the other developing countries, although similar to the changes for Japan (
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=0.5).   
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The effects of age structure on economic growth are measured using three series in Figure 7.  The support ratio (L/N) measures the first dividend.  In the absence of any change in saving behavior and any technological innovation, income and consumption per capita would rise and fall by the same percentage as the support ratio.  If there is also a second dividend due to asset accumulation then both income and consumption per equivalent consumer will also rise due to asset income and, in a closed economy, due to increased labor earnings. These additional effects are shown by the income index (
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) and consumption index. The income index is income per equivalent consumer relative to labor income per equivalent consumer (
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). The consumption index (
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) is consumption per equivalent consumer relative to labor income per equivalent consumer.  The ratio tells us the gains in consumption per equivalent consumer beyond those due to technological innovation – the only factor influencing labor income in the open economy model.  



Figure 7.  Simulated Demographic Dividends in Four Developing Countries: Brazil, China, India, and Nigeria, 1950-2100 (assuming countries rely on asset accumulation to finance half of old age support, and that the economy is open to capital flows). 
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The consumption index and the income index are alternative ways of measuring the full effect of age structure on economic growth.  Each of the series is normalized on its value for 1950.  For example, a value of 125 for the support ratio would indicate that the support ratio is 25% above its 1950 level.  In the absence of a second dividend, the three series would be identical.  The magnitude of the second dividend is assessed by comparing the percentage increase in consumption and income to the percentage gain in the support ratio.

In the 1950s and 1960s the support ratio was relatively stable (at a low level) in Brazil and India and declining in China and in Nigeria where it continued to deteriorate for the rest of the 20th Century.  The support ratio began to increase in 1970 in Brazil and China, 1975 in India, and 2000 in Nigeria.  The projected duration of the dividend period is shortest in China, only 45 years, and longest in Nigeria at 70 years.  The subsequent decline in the support ratio is especially precipitous in China because of its low fertility.  

Figure 7 indicates that in each country income per equivalent consumer rises by about 50 percent relative to 1950.  The peak is achieved in China in 2015, Brazil in 2030, India in 2055, and in Nigeria in 2075.  Thereafter, income per equivalent consumer begins to decline gradually, but more rapidly in China.  The importance of the second dividend is quite evident in Figure 7.  Income and consumption both rise more rapidly than the support ratio and they remain at a much higher level than the support ratio as population aging becomes more important.  


The measured size of the first and second dividends depends very much on the particular time period being considered.  One approach is to compare the dividends during the demographic window, i.e., the period during which the support ratio is increasing (Table 1).  During this period the first dividend is having its maximum positive effect on income per effective consumer.  The largest annual effect is in China where the first dividend raises growth in income per equivalent consumer by 0.63 percent per year for a relatively short demographic window of 45 years.  The second dividend adds an additional 0.28 percent per year of growth bringing the total dividend to 0.91 percent per year.  The total effect is to raise income per equivalent consumer by 54% between 1970 and 2015.  The annual effects in China are somewhat larger than in the other countries.  The total gain is greatest in Nigeria. 
	Table 1.  Simulated Effects of Age Structure on Income per Equivalent Consumer During the Dividend Period, assuming countries rely on asset accumulation to finance half of old age support, and that the economy is open to capital flows.

	
	
	
	Annual Gains (percent)
	Total

Gain

(%)

	
	Dividend

period
	Duration
	First

Dividend
	Second

dividend
	Total

dividend
	

	Brazil
	1970-2025
	55
	0.46
	0.23
	0.69
	49.3

	China
	1970-2015
	45
	0.63
	0.28
	0.91
	54.1

	India
	1975-2040
	65
	0.34
	0.22
	0.56
	43.8

	Nigeria
	2000-2070
	70
	0.45
	0.24
	0.69
	62.3


The significance of the second dividend is more apparent when we include the post-dividend period in the analysis, since that period includes population aging and deteriorating support ratios.  Calculations of the first, second, and total dividend 30 years and 60 years after the dividend period are reported in Table 2.  For example, the periods considered for Brazil are 1970-2055 and 1970-2085 rather than 1970-2025 as in Table 1.  The first dividend is dissipating when we move beyond the dividend period, but the second dividend is not.  The gain from the second dividend is as great after 30 years or after 60 years as it was at the end of the dividend period.  Income per equivalent consumer is “permanently” higher by twenty-five to thirty-percent due to the second dividend.  
	Table 2.  Simulated Effects of Age Structure on Income per Equivalent Consumer During the Dividend Period +30 and +60 years, assuming countries rely on asset accumulation to finance half of old age support, and that the economy is open to capital flows.  

	
	Dividend period + 30 years
	Dividend period + 60 years

	 
	First

dividend
	Second

dividend
	Total

dividend
	First

dividend
	Second

Dividend
	Total

Dividend

	Brazil
	21.7
	26.4
	48.1
	15.4
	27.9
	43.4

	China
	15.8
	24.5
	40.3
	11.8
	26.8
	38.6

	India
	16.9
	25.3
	42.3
	10.2
	27.1
	37.3

	Nigeria
	28.9
	29.7
	58.6
	23.7
	30.9
	54.7


Industrialized Countries:  Japan and the United States

For Japan and the United States the demographic window has just closed.  The support ratio has reached its peak in both countries and begun to decline.  Up until 2050 the rate of decline is expected to be more rapid in Japan than in the United States, but more rapid in the US after 2050.  The rates of decline over the entire 21st Century are surprisingly similar.  Japan has an older population than does the US and by conventional demographic measures Japan will be aging more rapidly during this century.  However, the economic support ratios also incorporate differences in the economic lifecycles between the two countries.  As shown above, the gap between consumption and labor income for the elderly is larger in the US than in Japan.  Thus, from an economic perspective the rates of aging are similar for the two countries.  The annual rate of decline in the support ratio in Japan is -0.28% per year and in the US is -0.24% per year between 2000 and 2100. 


The demographic changes leading up to 2000 were very different in Japan and the US, however.  Japan experienced a very brief baby boom after the end of World War II, but fertility declined quite rapidly thereafter.  The result was a relatively pronounced dividend period, although one that was much smaller than in other East Asian countries which had much higher fertility rates than Japan in 1950.  In contrast, the driving demographic change in the US prior to 2000 was the baby boom which produced a drop in the support ratio during the 1950s and 1960s followed by recovery during the next two decades.  By 2000, the support ratio in the US was essentially identical to the level prevailing in 1950.  


In the absence of a second dividend and given the level of technology, per capita income would track the support ratio exactly.  In Japan, the result would have been an increase in per capita income in excess of 25% followed by a decline of essentially equal magnitude.  In the US, the decline in the support ratio would depress per capita income by about 25%.  


Two sets of simulations for Japan and the US have been prepared using different assumptions about the emphasis on capital accumulation versus transfer systems for meeting retirement needs.  One set of simulations is based on the assumption that fifty percent of lifecycle pension wealth is derived from assets and fifty percent from public or familial transfers as assumed in the simulations presented above.  The second set of simulations is based on the assumption that only thirty-five percent of lifecycle pension wealth is derived from assets and the remaining sixty-five percent from public or familial transfers.  

The simulated paths of assets for the two scenarios are shown in Figure 8.   Given a modest saving policy, Japan and the US have very similar paths.  Assets grow at a relatively modest pace throughout the simulation.  The ratios of assets to labor income increase from between 1.3 in Japan and 1.5 in the US in 1950 to over 2.0 in both countries by 1975 and about 2.5 in 2000.  Assets continue to grow relative to labor income during the next 100 years reaching 3.5 in the US and 3.3 in Japan in 2200. 


Asset growth is much more rapid, especially in Japan, when 50 percent of pension needs are met through asset accumulation.  Japan’s accumulation is very dramatic between 1950 and 1975 as the ratio of assets to labor income increases from 1.3 in 1950 to 4.1 in 1975.  By 2000 Japan’s asset ratio reaches 5.2 and rises to 6.5 in 2100.  In the US, assets are much higher than in Japan in 1950 and US assets grow more slowly than do Japan’s for a time.  But eventually, the US asset ratio passes the asset ratio for Japan.  The key point holds for both countries: Population aging produces an increase in the demand for assets that may be quite substantial depending on the policy towards old age support systems.  
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An increase in assets leads to more rapid growth in consumption and income per equivalent consumer (Figures 9 and 10).  As explained above and defined in the appendix, the income and consumption indexes are based on the changes due to age structure with the effects of technological innovation controlled.  They measure the combined effects of the first and the second dividend relative to the age structure of 1950.  In Japan the combined effect of the dividends was to push income and consumption per equivalent consumer higher by 70 percent between 1950 and 2000.  The first dividend alone would have produced a 30% increase with the second dividend raising consumption and income an additional 40%.  During the 21st Century, the support ratio, consumption per equivalent consumer, and income per equivalent consumer all decline at approximately the same rate.  The combined effect of age structure, the first and second dividend combined, is to raise income and consumption as compared with the very young age structure of 1950.  But as compared with the favorable conditions of 2000, changes in age structure reduce consumption and income by about 20%.  The post-1950 first dividend is projected to dissipate entirely by 2040 when the support ratio returns to the 1950 level.  
Figure 9.  Simulated Macroeconomic Effects of Demographic Change in Japan and the United States, 1950-2100:  High-Saving Scenario (assuming countries rely on asset accumulation to finance 50% of old age support, and that the economy is open to capital flows). 
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The second dividend persists, however, with consumption and income per equivalent consumer about 40% higher than the support ratio in 2100.  It is worth emphasizing that the values plotted in these figures do not include the effect of technological gains.  If they were included income and consumption would increase throughout the simulation.  The charts only show the effects of demography.    

In a number of important ways, the US simulations differ from the Japan simulation and other simulations presented above.  The US experienced a mini-demographic window between 1970 and 2000 during which the support ratio increased by about 10%.  A very substantial and prolonged dividend period occurred earlier in the US when fertility rates dropped from high levels to low levels in the late 19th and early 20th Centuries  (Mason 2007 forthcoming).  In any event, by 2000 the US support ratio recovered from the depressed level attributable to the US baby boom.  Thereafter the effects of population aging are dominant leading to a decline in the support ratio similar in magnitude to the decline anticipated for Japan.  By 2100, the support ratio will have declined by almost 25 percent as compared with 2000.  Income and consumption per equivalent consumer will decline by a little less than 25 percent.  By 2100 the second dividend will be raising income and consumption per equivalent adult by close to 30 percent as compared with the effect of the first dividend alone.  

The importance of considering the effects of age structure on consumption as well as income is very apparent from the simulation.  In Japan, for example, consumption per equivalent adult does not increase as rapidly as income per equivalent adult or even as rapidly as the support ratio in the 1950s and 1960s in Figure 9.  During these two decades Japan’s population reduced their consumption and sacrificed their living standards.  Doing so allowed them to accumulate assets more rapidly, leading to more rapid growth in income and consumption during the 1970s and subsequent decades. 


The implications of pursuing a policy that emphasizes transfer wealth over asset accumulation is clear when we compare the paths of income and consumption in the low-saving scenario in Figure 10 with the paths of income and consumption in the high-saving scenario.   Consumption and income per equivalent consumer peaked in 2000 at about 45% above the 1950 levels (Figure 10) as compared with a 70% gain under the high saving simulation (Figure 9).  Over the longer term, income and consumption indexes are about 20% greater than the support ratio under the low saving scenario (Figure 10) as compare with a 40% gain in the high-saving simulation (Figure 9).  Comparing the US simulations in Figures 9 and 10 demonstrates, as well, that relying on asset accumulation more and transfer programs less to fund old-age consumption has a strong favorable effects on economic growth during the first dividend period and on the long-run sustainable levels of consumption and income.    
Figure 10.  Simulated Macroeconomic Effects of Demographic Change in Japan and the United States, 1950-2100:  Low-Saving Scenario, (assuming countries rely on asset accumulation to finance 35% of old age support, and that the economy is open to capital flows). 
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Note:  All variables expressed relative to value in 1950.  

Comparing with recent research on saving and investment
At first glance the conclusion that population aging may lead to a permanent increase in assets or capital per capita seems to contradict the commonly expressed view that population aging will lead to a decline in saving and investment rates.  Two recent studies raise questions about the connection between saving and population aging (Deaton and Paxson 2000; Kinugasa and Mason 2007 forthcoming), but Higgins and Williamson (Higgins 1994; Higgins and Williamson 1997; Williamson and Higgins 2001), Borsch-Supan (2005) and Kelley and Schmidt (1996) conclude that saving and investment rates will decline as populations age.  

There is nothing inconsistent, however, with the conclusion that saving rates will decline and that assets per worker will increase.  There are two reasons why this can occur.  First, some portion of saving goes towards capital deepening, i.e., an increase in capital or assets per person.  Higher rates of saving will produce more rapid capital deepening.  The simulated changes shown above, particularly in countries with rapid changes in age structure like China and Japan, are marked by rapid capital deepening and, hence, elevated saving rates.  Once the deepening process slows or is completed, saving rates decline while assets do not.
  Second, some portion of saving goes towards capital widening.  Over the demographic transition, the rate of population growth slows as does the growth in GDP and aggregate labor income.  Consequently, less saving is devoted to capital widening and, consequently, lower saving rates are required to maintain the capital-labor ratio or the capital-income ratio.   
Support Systems and Policy
In virtually all societies, children live with their parents and are raised by them, with the children’s consumption, education, and health care (all of which will be classified here as consumption) funded out of their parents’ production. To be sure, children may partially defray their costs through work in the home, the field, or the labor market. At the other end of the age spectrum, in many countries the elderly live with one of their adult children, and consume largely out of their children’s income. The elderly may continue to be productive, both within the home and outside. Some elderly also make transfers to their children and grandchildren, perhaps helping to fund education or the purchase of property, and many leave bequests when they die to family members. This is the well-known family support system. 

In most countries, these private transfers are accompanied by public ones. Most countries provide some public education for children, with the costs born by adult taxpayers. Most countries also provide publicly funded health care to some degree, which is also a transfer. Nursing home care for the elderly is another program of this sort. Education, health care and long term care are all “in-kind” transfers, meaning that receiving the transfer and consuming it are one and the same, unlike a cash transfer. Many countries also have public pension programs which pay cash benefits to retirees. Public pension programs can be funded, in the sense that the program holds assets equal in value to the present value of its net obligations. They can also be unfunded, in the sense that current benefits are paid for out of current tax revenues, with the program holding only minimal assets. Unfunded pensions are transfers from the working age population to the elderly recipients. Funded pensions are simply government organized programs of saving and capital accumulation. As public transfer systems for old age support grow in size and coverage, they may increasingly substitute for and displace familial transfers, or even lead to a reversal of flows within the family as the elderly pass some of their pension benefits on to their children.

These public and familial transfer systems are supplemented by savings and the accumulation of assets over a worker’s life time, perhaps augmented by the transfer of assets from elderly parents during their lives or as bequests when they die. In this way, adults may arrive at old age with assets which help finance their consumption in retirement. Funded pension programs, whether organized by the public sector or by employers, institutionalize this sort of asset accumulation. 

Patterns of provision for the consumption of elderly and children differ from country to country, but there are some general trends. Industrial nations mostly have relatively generous public pension systems covering most of their elderly, and these are almost entirely unfunded, or “pay-as-you-go”. Many Latin American countries have public pension systems with quite broad coverage. Some of these are in the process of conversion from unfunded to funded status, most famously Chile, but there are others as well. Even Chile, although it is in transition to a fully privatized system, still has a carry-over of unfunded obligations and so is currently a mix of funded and unfunded systems. Most of the rest of the world relies primarily on familial support for the elderly, although in many countries there is limited coverage of the population by public or private pensions. 


Information on other forms of private transfers is more limited. However, it is clear that private expenditures on education are particularly high in many East Asian countries, where they may rival public expenditures. In many industrial nations, however, private educational expenditures are relatively low (Lee et al, 2005). Private expenditures on health care also vary widely. 


Figure11 contrasts the provision for old age consumption in four countries in a recent year: Japan, Taiwan, Thailand and the United States. The differences are striking. For example, in Thailand public transfers account for only 3% of elder’s consumption, while in Japan they account for 65%, the US 37%, and Taiwan 26%. With low public transfers, Thailand has relatively high familial transfers at 31%, but not as high as Taiwan at 40%. The US and Japan have low family support at 7% and 3%. It is important to keep in mind that families in these countries are providing important support of other sorts, such as care time, advice, and management, but these will not show up in standard accounts. 
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There is very likely substitution between public and private transfers, yet their sum also varies across the countries: in Taiwan total transfers fund 66% of old age consumption and in Japan 68%. The share is far less in the US at 44% and in Thailand at 35%. The balance is made up by asset income and by labor income. Labor income varies across these countries less than the other components, and is always between 15% and 22%. Asset income varies substantially. Thailand, with the lowest transfer income, has the highest asset income share at 43%. The US is similar at 41%. Surprisingly, Japan and Taiwan, both countries that have had very high savings rates in recent decades, have low asset income shares of only 13% and 18%. 

Under the assumption that these patterns persist indefinitely into the future, the implication would be that population aging would yield a higher second dividend in Thailand and the US, with their low share of total transfers and high share of asset income, than in Taiwan and Japan. The higher the share of transfers and the lower the share of asset income, the more population aging will impose costs on workers rather than raising asset income and possibly labor productivity through domestic capital accumulation. However, this will only be true to the extent that the situation as shown in Figure11 does not change in years to come.  

Current sources of support for the elderly reflect decisions made many years earlier, and these may be different than the decisions of current workers. Current workers may, for example, expect much less support than their parents are receiving, consistent with the observation that the percentage of elderly living with their children is in decline in many countries, and consistent with surveys indicating that young people are less likely to expect to receive familial support in old age themselves. Fertility rates in S. Korea are among the lowest in the world.  It seems highly likely that S. Korea is in the midst of a transition from strong familial support for the elderly to increasing self-reliance through asset accumulation.  But it is also possible that S. Korea may opt for a relatively strong public support system of some sort.  Likewise in many Developed Countries there are calls for reform of unfunded public pension systems, including conversion to funded systems following Chile’s example. There is also rapid growth in public spending on health care and long term care for the elderly, and these trends may lead to an increasing role for public transfers. 

Decisions made now by individuals and policy makers will shape the old age support system of the future, and the economic consequences of population aging will depend in part on these decisions. Public and private transfer systems have many advantages, but they also have costs. The institutional changes and policy decisions made about support systems in the coming decades will matter as much as population aging for the macroeconomy. 
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Appendix
With no loss of generality, the index of consumption is represented as 
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, the product of the initial index of consumption and a growth factor.   The consumption growth factor is endogenous.  The rate at which the consumption profile can shift upward will depend on changes in the support ratio, the rate of technological innovation, asset accumulation, and interest rates to name a few key factors.
 


Combining equations (5)

, lifecycle wealth of all year t adults in year t is:
(4)

, and (3)
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where 
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 is the discount factor 
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 is the total number of year t adults alive in year t+x measured as effective consumers, and 
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 is the total number of year t adults alive in year t+x measured as effective producers. 

Child transfer wealth is equal to:
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where 
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 and 
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 are the effective numbers of child producers and consumers, respectively, in year t+x for whom year t adults are financially responsible.  

Noting that lifecycle wealth equals the sum of child transfer wealth and lifecycle pension wealth and combining results from equations (9)

 yields an expression for lifecycle pension wealth:  
 and (8)
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The value of assets held by adults at any point in time is given by:
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Consumption and income indexes

The shape of the labor income profile is fixed but shifts upward over time at the rate of technological progress, 
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.  Thus, income per equivalent consumer is equal to 
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  The trend in consumption per equivalent consumer controlling for the effect of technological innovation is equal to 
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.  The income index is calculated in similar fashion.  Income is computed as labor income plus income from assets.  Income per equivalent consumer is calculated by dividing by the total number of consumer.  Dividing income per equivalent consumer by 
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 measures the trend in income controlling for technological progress.  Both indexes are normalized on their value in 1950.  






�Developing the National Transfer Account System is a collaborative international effort supported by NIA, R01-AG025488 and NIA, R37-AG025247. 


� The estimates were constructed by Luis Rosero-Bixby (Costa Rica), Maliki (Indonesia);  Mun-Sim Lai, Andrew Mason, and An-Chi Tung (Taiwan); and, Chawla Amonthep (Thailand).  


� The Japan estimates were constructed by a research team at Nihon University Population Research Institute led by Naohiro Ogawa and the US estimates by a team at the Center for the Economics and Demography of Aging led by Ronald Lee. 


� The appendix provides additional mathematical details.


� We assume that assets are measured at the beginning of the period and that consumption and income accrue at the end of the period.


� We assume that steady-state is achieved in 2300 which is the last year for which long-range population projections are available.  Simulated values for 2000 to 2150 are nearly identical when we assume steady-state is reached in 2200. 


� The steady-state international rate of return is calculated using the same set of assumptions for the global economy and the global population distribution in 2300 weighted to reflect current differences in per capita income between the developing and developed countries.  In the global calculations, however, the rate of return is endogenous.  Details are available from the authors.  


� See appendix for more details.


� The mild discontinuities at 2050 in Brazil and India reflect discontinuities in the underlying population projections employed.  The population data up to 2050 are drawn from the most recently available UN Population Prospects, whereas the population data after 2050 are taken from the UN Population Division Long Range Projections.  


� In the standard Solow model saving rates are held constant and a decline in the population growth rate leads to a decline in the steady-state ratio of capital to income.  Thus, saving rates exceed the level necessary to maintain the steady-state K/Y and capital deepening occurs.  This could also occur in the simulation presented here with a slower pace of capital deepening.


� Along a steady-state growth path, the consumption growth factor will increase at a constant rate, the same rate at which the productivity growth factor is increasing. 
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		year		India		China				Brazil		Nigeria

		1950		0.48576		1.46037				1.30113		1.15314

		1955		0.51135		1.6392				1.71221		1.34714

		1960		0.56597		1.82878				2.14964		1.51379

		1965		0.64869		2.01909				2.71573		1.71785

		1970		0.76117		2.14934				3.41684		1.96162

		1975		0.87499		2.22267				4.06336		2.1497

		1980		0.95982		2.28537				4.42433		2.25477

		1985		1.09686		2.36607				4.63111		2.3241

		1990		1.26575		2.43882				4.81236		2.37846

		1995		1.44033		2.49962				4.99294		2.41695

		2000		1.58134		2.54408				5.17539		2.42939

		2005		1.75881		2.5983				5.31406		2.4555

		2010		1.92013		2.66121				5.46026		2.50985

		2015		2.06348		2.72743				5.5083		2.54107

		2020		2.18459		2.7956				5.48442		2.55012

		2025		2.30099		2.86493				5.46351		2.55396

		2030		2.39615		2.9206				5.50853		2.58879

		2035		2.49581		2.95635				5.6346		2.66343

		2040		2.60492		2.98456				5.74144		2.73554

		2045		2.71939		3.01098				5.80232		2.7942

		2050		2.83739		3.0401				5.80434		2.82734

		2055		3.07773		3.01164				5.95878		2.92994

		2060		3.18496		3.06482				6.01364		2.97744

		2065		3.28435		3.1249				6.09013		3.03276

		2070		3.37326		3.19029				6.1691		3.08979

		2075		3.45536		3.26118				6.23538		3.14322

		2080		3.531		3.33016				6.27534		3.18292

		2085		3.59902		3.39472				6.29872		3.20737

		2090		3.65572		3.45087				6.33376		3.22774

		2095		3.70017		3.50202				6.39434		3.25892

		2100		3.73456		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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tau=0.50

Japan

Assets/Labor Income  .

Assets/Labor Income, Japan and the United States, 
1950-2100.
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China India

		

				India								China								India								China

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.90055		0.90723						0.98071		0.95149

		1955		100.6751429682		100.0341699459		100.912556603				96.5168092504		98.839714553		97.6156577594				0.90663		0.90754						0.94655		0.94045

		1960		100.5418910666		99.4676101981		101.2848366207				94.2776151972		90.978360256		95.6395682669				0.90543		0.9024						0.92459		0.86565

		1965		99.7645883071		98.2264695832		101.2634137549				91.4745439529		83.6971486826		95.4036260567				0.89843		0.89114						0.8971		0.79637

		1970		98.7496529898		97.3854480121		101.2578145888				89.1711107259		84.9047283734		97.5834098715				0.88929		0.88351						0.87451		0.80786

		1975		98.2144245183		97.6279444022		101.7404398568				89.3821822965		92.9394948975		101.3701281374				0.88447		0.88571						0.87658		0.88431

		1980		98.8318249958		97.1539741852		103.1526830258				92.3932661031		92.359352174		105.4522577273				0.89003		0.88141						0.90611		0.87879

		1985		99.9766809172		97.7392722904		105.6109268591				96.7696872674		94.237459143		112.7214934822				0.90034		0.88672						0.94903		0.89666

		1990		101.7378268836		99.8015938626		109.0566015132				102.2442924004		104.6957929143		122.6923935158				0.9162		0.90543						1.00272		0.99617

		1995		103.8631947143		103.3475524398		113.0067903459				108.1553160465		115.0206518198		132.1533503862				0.93534		0.9376						1.06069		1.09441

		2000		106.102937094		105.3007506366		116.823554715				112.7733988641		123.2561561341		139.3835507952				0.95551		0.95532						1.10598		1.17277

		2005		108.6735883627		109.0175589432		121.409710119				115.9782198611		127.3434297786		144.3857750573				0.97866		0.98904						1.13741		1.21166

		2010		111.507412137		113.2469164379		126.2058051551				118.1531747407		131.9067988103		148.5511400713				1.00418		1.02741						1.15874		1.25508

		2015		114.2957081783		117.7562470377		130.8388843456				118.5263737496		135.0250659492		150.423080408				1.02929		1.06832						1.1624		1.28475

		2020		116.8241630115		121.7067336839		135.0012330305				117.0753841605		135.9247075639		149.7771734182				1.05206		1.10416						1.14817		1.29331

		2025		118.9195491644		125.6583225863		138.6574361921				113.9745694446		133.3981439637		146.8768637635				1.07093		1.14001						1.11776		1.26927

		2030		120.6895785909		128.5815063435		141.7377344605				110.2323826615		130.1400960599		143.3514035707				1.08687		1.16653						1.08106		1.23827

		2035		122.0287602021		131.0351289089		144.3847872225				107.2447512516		127.6650306362		140.572025099				1.09893		1.18879						1.05176		1.21472

		2040		122.679473655		133.1029617627		146.3371881905				105.0595996778		125.84052381		138.5388414354				1.10479		1.20755						1.03033		1.19736

		2045		122.430736772		134.3022166375		147.2773457218				103.2894535592		124.1536957824		136.9488058632				1.10255		1.21843						1.01297		1.18131

		2050		121.3414024763		134.539201746		147.2278192035				101.6885725648		122.7348684695		135.7119192794				1.09274		1.22058						0.99727		1.16781

		2055		119.6879684637		134.6946198869		147.7930163293				101.1379510763		122.4542559564		135.52088123				1.07785		1.22199						0.99187		1.16514

		2060		118.1233690522		134.0971969622		146.9654692743				100.6729818193		122.2818947125		135.4345258823				1.06376		1.21657						0.98731		1.1635

		2065		116.4743767698		133.3179017449		145.9162165592				100.4272414883		122.2945065108		135.504801339				1.04891		1.2095						0.9849		1.16362

		2070		114.8353783799		132.3379958776		144.7392487215				100.1162423142		122.1284511661		135.4401973119				1.03415		1.20061						0.98185		1.16204

		2075		113.2596746433		131.2864433495		143.5450010957				99.6594304127		121.582990888		135.2024960472				1.01996		1.19107						0.97737		1.15685

		2080		111.8194436733		130.2646517421		142.435119764				99.1424580151		120.9292793408		134.9554707084				1.00699		1.1818						0.9723		1.15063

		2085		110.5757592582		129.3762331493		141.4789810909				98.5745021464		120.2440382978		134.7022089326				0.99579		1.17374						0.96673		1.14411

		2090		109.5974682139		128.7104703328		140.7367933681				97.8586942113		119.5524913557		134.3219966659				0.98698		1.1677						0.95971		1.13753

		2095		108.8512575648		128.219966271		140.1646112057				96.9522080941		118.7138067662		133.7214203197				0.98026		1.16325						0.95082		1.12955

		2100		108.2627283327		127.8033133825		139.6902937828				96.0059548694		117.7595140254		133.0603817405				0.97496		1.15947						0.94154		1.12047

		2105		107.7352728888		127.317218346		139.2402156084				95.221829083		116.8703822426		132.5692622114				0.97021		1.15506						0.93385		1.11201

		2110		107.2477930154		126.6569668111		138.8302516388				94.7242304045		116.2776277207		132.4041860925				0.96582		1.14907						0.92897		1.10637

		2115		106.7158958414		125.930579897		138.4354487317				94.4774704041		115.9665366951		132.5307505636				0.96103		1.14248						0.92655		1.10341

		2120		106.0729554161		125.1755343187		137.9843116643				94.3500117262		115.7941754511		132.8193568745				0.95524		1.13563						0.9253		1.10177

		2125		105.2623396813		124.4337158163		137.3833388076				94.3041266022		115.7868185688		133.2487673844				0.94794		1.1289						0.92485		1.1017

		2130		104.368441508		123.478059588		136.6628555659				94.3683657758		115.9276503169		133.8248759351				0.93989		1.12023						0.92548		1.10304

		2135		103.5356171229		122.5642890998		136.0133674248				94.5284538753		116.2177216786		134.5175585813				0.93239		1.11194						0.92705		1.1058

		2140		102.9015601577		121.8191638284		135.5707465462				94.6742666028		116.548781385		135.1914233165				0.92668		1.10518						0.92848		1.10895

		2145		102.5273444006		121.3870793514		135.4011606768				94.6803846193		116.7768447383		135.7020156938				0.92331		1.10126						0.92854		1.11112

		2150		102.3441230359		121.0420731237		135.4214263521				94.5223358587		116.8441076627		136.0119984141				0.92166		1.09813						0.92699		1.11176

		2155		102.2697240575		120.8635076001		135.6073973786				94.27251685		116.8010173517		136.1894390628				0.92099		1.09651						0.92454		1.11135

		2160		102.3152517906		120.8745301632		135.959127948				94.0094421389		116.7232445953		136.3124422664				0.9214		1.09661						0.92196		1.11061

		2165		102.471822775		121.0652205064		136.4450777241				93.7320920558		116.6181462758		136.3824635169				0.92281		1.09834						0.91924		1.10961

		2170		102.6927988451		121.3650342251		136.9918995178				93.4108961875		116.4604987966		136.3776351612				0.9248		1.10106						0.91609		1.10811

		2175		102.841596802		121.6108373841		137.4503224728				93.0448348645		116.2450472417		136.307762549				0.92614		1.10329						0.9125		1.10606

		2180		102.8427072345		121.7254720413		137.7475515361				92.6777538722		116.0127799556		136.2261635075				0.92615		1.10433						0.9089		1.10385

		2185		102.7105657654		121.7133472218		137.8900113482				92.3494203179		115.8120421654		136.1798340584				0.92496		1.10422						0.90568		1.10194

		2190		102.5229026706		121.6439050737		137.9434997892				92.0547358546		115.6438848543		136.1619508001				0.92327		1.10359						0.90279		1.10034

		2195		102.3085891955		121.5314749292		137.9298699476				91.7620907302		115.4736255767		136.1335127129				0.92134		1.10257						0.89992		1.09872

		2200		102.0565210149		121.3606251998		137.8454052311				91.4490522173		115.2770917193		136.0712217203				0.91907		1.10102						0.89685		1.09685

		2205		101.7666981289		121.1357649108		137.7061956039				91.127856349		115.0637421308		135.9910765195				0.91646		1.09898						0.8937		1.09482

		2210		101.4691022153		120.8976775459		137.5559939875				90.8250145303		114.8609023742		135.9220028946				0.91378		1.09682						0.89073		1.09289

		2215		101.2048192771		120.6959646396		137.4421173198				90.5456251083		114.6822352311		135.8712162393				0.9114		1.09499						0.88799		1.09119

		2220		100.9771806118		120.5339329608		137.3630537973				90.2754127112		114.5119759535		135.8206441969				0.90935		1.09352						0.88534		1.08957

		2225		100.7573149742		120.3884351267		137.2810202592				89.9980626281		114.3700932222		135.7512797622				0.90737		1.0922						0.88262		1.08822

		2230		100.5219032813		120.2352214984		137.1638563077				89.7166338673		114.2271595077		135.6483205774				0.90525		1.09081						0.87986		1.08686

		2235		100.2776081284		120.0753943322		137.0156630339				89.4433624619		114.0863277596		135.5176194591				0.90305		1.08936						0.87718		1.08552

		2240		100.0466381656		119.9276919855		136.8552259239				89.1843664284		113.9465469947		135.3621689559				0.90097		1.08802						0.87464		1.08419

		2245		99.835655988		119.7888076893		136.6858575492				88.9345474197		113.7899504987		135.1741741255				0.89907		1.08676						0.87219		1.0827

		2250		99.6346677031		119.6366963174		136.4930355034				88.6867677499		113.6018245068		134.9462677909				0.89726		1.08538						0.86976		1.08091

		2255		99.4314585531		119.4537217685		136.2655793963				88.4379684106		113.3842709855		134.681117878				0.89543		1.08372						0.86732		1.07884

		2260		99.2260285381		119.2431908116		136.0087029443				88.1922280797		113.1488507499		134.3885823303				0.89358		1.08181						0.86491		1.0766

		2265		99.0261506857		119.0205350352		135.7365407398				87.9556647735		112.8997677327		134.0774021825				0.89178		1.07979						0.86259		1.07423

		2270		98.8362667259		118.7923679772		135.4579268645				87.7272588227		112.6328180012		133.7507324735				0.89007		1.07772						0.86035		1.07169

		2275		98.6541557937		118.5542806124		135.1729755776				87.5029315496		112.3469505723		133.4098157686				0.88843		1.07556						0.85815		1.06897

		2280		98.475376159		118.2941481212		134.880373999				87.2806436153		112.037961513		133.057816486				0.88682		1.0732						0.85597		1.06603

		2285		98.2977069569		118.0152772726		134.5853361924				87.0603950199		111.7100547562		132.7039780839				0.88522		1.07067						0.85381		1.06291

		2290		98.1233690522		117.7231793481		134.2988852924				86.8462644411		111.3674342347		132.3594260224				0.88365		1.06802						0.85171		1.05965

		2295		97.9545833102		117.4244678858		134.0314405342				86.6382518787		111.0153548645		132.0341624523				0.88213		1.06531						0.84967		1.0563

		2300		97.7913497307		117.1224496544		133.7910100245				86.4353376635		110.6538166455		131.7359922197				0.88066		1.06257						0.84768		1.05286
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				Brazil								Nigeria								Brazil								Nigeria

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.87019		0.87467						0.8689		0.87671

		1955		99.3874900884		96.989721838		99.7053580437				98.9101162389		99.4388110093		99.4318757194				0.86486		0.84834						0.85943		0.87179

		1960		97.9602155851		96.989721838		99.6204652614				97.8420992059		99.6680772433		98.6882601675				0.85244		0.84834						0.85015		0.8738

		1965		96.3410289707		94.3635885534		98.8781353361				96.7740821729		100.4745012604		97.4311450353				0.83835		0.82537						0.84087		0.88087

		1970		96.1008515382		94.0937725085		99.9378014105				95.5737138911		97.8864162608		95.2639768201				0.83626		0.82301						0.83044		0.85818

		1975		97.6487893449		95.3125178639		102.8741007865				94.6507077915		97.2533677043		93.7506564445				0.84973		0.83367						0.82242		0.85263

		1980		100.2574150473		97.3132724342		107.1159587191				94.5494303142		95.8823328124		92.7373370498				0.87243		0.85117						0.82154		0.84061

		1985		103.5923189189		102.4969417037		112.5620364823				93.3720796409		93.1037629319		91.2027038336				0.90145		0.89651						0.81131		0.81625

		1990		107.41677105		107.104393657		118.2281656065				92.4421682587		91.3757114667		90.4287124386				0.93473		0.93681						0.80323		0.8011

		1995		111.4859973109		110.6520173323		124.3399969128				91.6388537231		90.5498967732		90.1015868831				0.97014		0.96784						0.79625		0.79386

		2000		115.3816982498		115.3006276653		130.9457418307				91.1508804235		89.4161125115		90.1662671205				1.00404		1.0085						0.79201		0.78392

		2005		118.9992990037		122.1214858175		137.5744195828				91.3822073887		90.1027705855		91.25356141				1.03552		1.06816						0.79402		0.78994

		2010		121.7113503947		128.1443287183		142.7687561254				92.9669697318		91.3072737849		93.5513699372				1.05912		1.12084						0.80779		0.8005

		2015		123.037497558		131.7857020362		146.0238412902				95.7290827483		93.7721709573		97.2185248467				1.07066		1.15269						0.83179		0.82211

		2020		123.4799296705		134.8622909211		148.0970578183				99.3244331914		96.4845844122		101.9609534436				1.07451		1.1796						0.86303		0.84589

		2025		123.5109573771		136.833319995		149.2279654616				103.5539187478		100.6421735808		107.8829126158				1.07478		1.19684						0.89978		0.88234

		2030		123.3316861835		138.4773686076		149.793889482				108.1436298769		105.4328113059		114.5058906721				1.07322		1.21122						0.93966		0.92434

		2035		122.7766349878		138.9964215075		149.639049184				112.6217056048		110.9203727572		121.3581477071				1.06839		1.21576						0.97857		0.97245

		2040		121.7331847068		138.7048829844		148.8866659043				116.5508113707		116.5185751275		127.7840252894				1.05931		1.21321						1.01271		1.02153

		2045		120.4564520392		138.0200532772		147.8653579922				119.6236621015		121.8875112637		133.2751718878				1.0482		1.20722						1.03941		1.0686

		2050		119.206150381		137.4175403295		146.8407693705				121.850615721		126.8709151259		137.5970719046				1.03732		1.20195						1.05876		1.11229

		2055		116.9399786254		137.3523728949		147.9667105956				123.1373000345		130.1924239486		140.4849809039				1.0176		1.20138						1.06994		1.14141

		2060		115.4000850389		136.2696788503		146.7241863502				124.2490505237		132.5603677385		142.9842675862				1.0042		1.19191						1.0796		1.16217

		2065		114.0601477838		135.2910240434		145.650432423				124.9015997238		134.5450605103		144.969667663				0.99254		1.18335						1.08527		1.17957

		2070		112.9511945667		134.4895789269		144.7857843452				125.0143860053		136.1362366119		146.3192464952				0.98289		1.17634						1.08625		1.19352

		2075		112.092761351		133.8984988624		144.1419441079				124.4769248475		136.9221293244		146.85491288				0.97542		1.17117						1.08158		1.20041

		2080		111.45382043		133.4377536671		143.6665701655				123.326044424		136.9255512085		146.6319190165				0.96986		1.16714						1.07158		1.20044

		2085		110.9343936382		132.9564292819		143.2710913662				121.8713315687		136.6164410124		145.9667773306				0.96534		1.16293						1.05894		1.19773

		2090		110.439099507		132.2978952062		142.9071072657				120.3843940615		135.9776893157		145.0665683804				0.96103		1.15717						1.04602		1.19213

		2095		109.879451614		131.5753369842		142.5555919933				118.9411900104		135.1336245737		144.0645170615				0.95616		1.15085						1.03348		1.18473

		2100		109.2094829865		130.8299129958		142.1619715603				117.5267579698		134.1686532605		143.0139459189				0.95033		1.14433						1.02119		1.17627

		2105		108.380928303		130.079915854		141.6347335603				116.146852342		133.1489318019		141.9587175674				0.94312		1.13777						1.0092		1.16733

		2110		107.4730805916		129.1264133902		140.9972617157				114.951087582		132.2900388954		141.0544058486				0.93522		1.12943						0.99881		1.1598

		2115		106.6020064584		128.1980632696		140.401019501				114.0879272644		131.7436780691		140.4260705681				0.92764		1.12131						0.99131		1.15501

		2120		105.9102035188		127.4194839197		139.9793114462				113.5481643457		131.4585210617		140.0461409152				0.92162		1.1145						0.98662		1.15251

		2125		105.485009021		126.9358729578		139.832616941				113.1614685234		131.2269735716		139.7625443221				0.91792		1.11027						0.98326		1.15048

		2130		105.2816051667		126.5803102885		139.9197715084				112.7954885487		130.8676757423		139.4705701868				0.91615		1.10716						0.98008		1.14733

		2135		105.2126547076		126.4351126711		140.2073808126				112.3869259984		130.2551584903		139.151628358				0.91555		1.10589						0.97653		1.14196

		2140		105.2655167262		126.4968502407		140.6619942615				111.8678789274		129.5399847156		138.7937362756				0.91601		1.10643						0.97202		1.13569

		2145		105.4103126903		126.7152183109		141.2247713049				111.2153297272		128.8191078008		138.3575477208				0.91727		1.10834						0.96635		1.12937

		2150		105.5976281042		127.0170464289		141.8263085485				110.399355507		128.139293495		137.7605058519				0.9189		1.11098						0.95926		1.12341

		2155		105.7079488388		127.269713149		142.3445381878				109.5442513523		127.2416192356		137.0753405948				0.91986		1.11319						0.95183		1.11554

		2160		105.6849653524		127.4091943247		142.7195988393				108.7789158706		126.4420389867		136.4949272506				0.91966		1.11441						0.94518		1.10853

		2165		105.535572691		127.4343466679		142.9493636119				108.2357003107		125.8203967104		136.1342201653				0.91836		1.11463						0.94046		1.10308

		2170		105.3206770935		127.3897584232		143.0811652824				107.9709978133		125.5147083984		136.053449109				0.91649		1.11424						0.93816		1.1004

		2175		105.0644112205		127.2880057622		143.13155735				107.8823800207		125.2181451107		136.1360683261				0.91426		1.11335						0.93739		1.0978

		2180		104.7667750721		127.1233722432		143.1052729509				107.8628150535		125.1314573804		136.3562947557				0.91167		1.11191						0.93722		1.09704

		2185		104.4335145198		126.9061474613		143.0190618313				107.915755553		125.1976138062		136.6866291628				0.90877		1.11001						0.93768		1.09762

		2190		104.0841655271		126.6626270479		142.9049222273				108.0388997583		125.3869580591		137.1007974132				0.90573		1.10788						0.93875		1.09928

		2195		103.7520541491		126.4305395178		142.8026635583				108.217286224		125.6595681582		137.558880184				0.90284		1.10585						0.9403		1.10167

		2200		103.4452246061		126.2247476191		142.7262359295				108.3220163425		125.8603186915		137.9255257888				0.90017		1.10405						0.94121		1.10343

		2205		103.1567818522		126.0326751804		142.6623626795				108.2782828864		125.9116469528		138.1272828684				0.89766		1.10237						0.94083		1.10388

		2210		102.867189924		125.8371728766		142.5885767295				108.0826332144		125.8203967104		138.1641247513				0.89514		1.10066						0.93913		1.10308

		2215		102.5718521242		125.6302376896		142.4972895663				107.8271377604		125.6698338105		138.1166554104				0.89257		1.09885						0.93691		1.10176

		2220		102.2776634988		125.4221592143		142.3980806739				107.5612843826		125.497598978		138.0302120746				0.89001		1.09703						0.9346		1.10025

		2225		101.9926682678		125.2540958304		142.2998338342				107.3046380481		125.3196610053		137.9264568466				0.88753		1.09556						0.93237		1.09869

		2230		101.7191647801		125.1043250597		142.1898687927				107.0479917137		125.1440042888		137.8114568606				0.88515		1.09425						0.93014		1.09715

		2235		101.4502579896		124.957984154		142.0544547263				106.7913453792		124.9786132244		137.6903000136				0.88281		1.09297						0.92791		1.0957

		2240		101.1859478964		124.8002103651		141.8838744971				106.5508113707		124.8417378609		137.5752960952				0.88051		1.09159						0.92582		1.0945

		2245		100.9239361519		124.6230006745		141.6766815888				106.328691449		124.7299563139		137.4540103671				0.87823		1.09004						0.92389		1.09352

		2250		100.6665211046		124.4252117942		141.4360250681				106.1111750489		124.615893511		137.2965789748				0.87599		1.08831						0.922		1.09252

		2255		100.4148519289		124.2045571473		141.1657817756				105.891356888		124.4619087269		137.0868921583				0.8738		1.08638						0.92009		1.09117

		2260		100.1689286248		123.9633233105		140.8692742733				105.6692369663		124.2565956816		136.83711919				0.87166		1.08427						0.91816		1.08937

		2265		99.9287511923		123.6980804189		140.5501203086				105.4517205662		124.0227669355		136.5722791903				0.86957		1.08195						0.91627		1.08732

		2270		99.6908721084		123.4134016258		140.2129106167				105.2457129704		123.7912194454		136.3090032424				0.8675		1.07946						0.91448		1.08529

		2275		99.4587388961		123.1092869311		139.8634381671				105.0512141788		123.5665157236		136.0436292627				0.86548		1.0768						0.91279		1.08332

		2280		99.2312023811		122.7834497582		139.5079349914				104.8601680285		123.3235619532		135.7649838465				0.8635		1.07395						0.91113		1.08119

		2285		99.007113389		122.4393199721		139.1551488719				104.6691218782		123.048670598		135.4735117064				0.86155		1.07094						0.90947		1.07878

		2290		98.7887702686		122.0803274378		138.8134362978				104.4780757279		122.7509666823		135.1827037537				0.85965		1.0678						0.90781		1.07617

		2295		98.573874671		121.7121885968		138.4911518054				104.2916330993		122.4429971142		134.9087698817				0.85778		1.06458						0.90619		1.07347

		2300		98.3624265965		121.3383333143		138.1969119048				104.1120957533		122.1327462901		134.6632811156				0.85594		1.06131						0.90463		1.07075
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Figure 6. Simulated Ratio of Assets to Labor Income for Brazil, China, India, and Nigeria, 1950-2100 (Assumes countries rely on asset accumulation to finance half of old age support, and that the economy is open to capital flows.)
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		year		India		China				Brazil		Nigeria

		1950		0.48576		-0.10448				0.72879		0.72937

		1955		0.51135		0.01224				0.76428		0.78788

		1960		0.56597		0.04366				0.91672		0.82528

		1965		0.64869		0.33586				1.02068		0.80468

		1970		0.76117		0.86269				1.17134		0.69345

		1975		0.87499		1.27054				1.32204		0.62405

		1980		0.95982		1.34453				1.48713		0.51694

		1985		1.09686		1.58546				1.68862		0.47183

		1990		1.26575		1.94584				1.84454		0.48797

		1995		1.44033		2.17025				2.00683		0.54345

		2000		1.58134		2.31451				2.22402		0.60966

		2005		1.75881		2.40982				2.46246		0.7148

		2010		1.92013		2.53997				2.65389		0.80121

		2015		2.06348		2.66522				2.81125		0.90563

		2020		2.18459		2.77416				2.9548		1.02925

		2025		2.30099		2.87456				3.05771		1.20096

		2030		2.39615		3.00005				3.13271		1.39299

		2035		2.49581		3.11097				3.18433		1.60463

		2040		2.60492		3.19721				3.23662		1.81754

		2045		2.71939		3.27635				3.29136		2.0192

		2050		2.83739		3.37137				3.344		2.19177

		2055		3.07773		3.43195				3.72561		2.3259

		2060		3.18496		3.49222				3.79961		2.44071

		2065		3.28435		3.5387				3.86715		2.55562

		2070		3.37326		3.58075				3.92778		2.66934

		2075		3.45536		3.62564				3.97924		2.77892

		2080		3.531		3.6786				4.02003		2.88707

		2085		3.59902		3.73919				4.05354		2.9902

		2090		3.65572		3.80852				4.08767		3.07743

		2095		3.70017		3.88378				4.13183		3.15233

		2100		3.73456		3.95979				4.18735		3.22095

		2105		7.04214		4.03131				4.25122		3.28678

		2110		7.10758		4.09595				4.3155		3.34677

		2115		7.17301		4.15442				4.38016		3.39459

		2120		7.24435		4.21284				4.43929		3.42817

		2125		7.31976		4.27428				4.49079		3.4525

		2130		7.39288		4.33502				4.53607		3.47364

		2135		7.45758		4.39345				4.58382		3.49769

		2140		7.51432		4.45223				4.63236		3.53195

		2145		7.56753		4.51505				4.6794		3.57564

		2150		7.62048		4.58216				4.72436		3.62452

		2155		7.67306		4.64962				4.7715		3.66991

		2160		7.72297		4.71352				4.82281		3.7154

		2165		7.76845		4.7743				4.87721		3.75505

		2170		7.80988		4.83431				4.9307		3.78749

		2175		7.84903		4.89489				4.98185		3.81385

		2180		7.8872		4.95502				5.03119		3.84591

		2185		7.92427		5.01309				5.07969		3.87989

		2190		7.95927		5.06907				5.12776		3.91327

		2195		7.99148		5.12416				5.17513		3.94395

		2200		8.02104		5.17922				5.22164		3.9749

		2205		8.04854		5.23389				5.2673		4.00861

		2210		8.07435		5.28727				5.31223		4.04552

		2215		8.09822		5.33909				5.35642		4.08181

		2220		8.11957		5.38978				5.39977		4.11546

		2225		8.1379		5.43968				5.44205		4.14638

		2230		8.15146		5.48668				5.48162		4.17601

		2235		8.15962		5.52928				5.5175		4.20523

		2240		8.16237		5.56646				5.54906		4.2331

		2245		8.16004		5.5981				5.576		4.25784

		2250		8.15319		5.62479				5.59833		4.27776

		2255		8.14257		5.64719				5.61631		4.29245

		2260		8.1292		5.66556				5.63033		4.30301

		2265		8.11425		5.68				5.64094		4.31118

		2270		8.09886		5.69102				5.64873		4.31787

		2275		8.08394		5.69953				5.65433		4.32276

		2280		8.07053		5.70636				5.65844		4.3255

		2285		8.05989		5.71235				5.66207		4.32684

		2290		8.05341		5.71845				5.66629		4.32822

		2295		8.05248		5.7258				5.67217		4.33085

		2300		8.05835		5.73579				5.68081		4.33561
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Assets/Labor Income, Brazil, China, India, and Nigeria, 
1950-2100.
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China India

		

				India								China								India								China

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.90055		0.90723						0.98071		0.95149

		1955		100.6751429682		100.0341699459		100.912556603				96.5168092504		98.839714553		97.6156577594				0.90663		0.90754						0.94655		0.94045

		1960		100.5418910666		99.4676101981		101.2848366207				94.2776151972		90.978360256		95.6395682669				0.90543		0.9024						0.92459		0.86565

		1965		99.7645883071		98.2264695832		101.2634137549				91.4745439529		83.6971486826		95.4036260567				0.89843		0.89114						0.8971		0.79637

		1970		98.7496529898		97.3854480121		101.2578145888				89.1711107259		84.9047283734		97.5834098715				0.88929		0.88351						0.87451		0.80786

		1975		98.2144245183		97.6279444022		101.7404398568				89.3821822965		92.9394948975		101.3701281374				0.88447		0.88571						0.87658		0.88431

		1980		98.8318249958		97.1539741852		103.1526830258				92.3932661031		92.359352174		105.4522577273				0.89003		0.88141						0.90611		0.87879

		1985		99.9766809172		97.7392722904		105.6109268591				96.7696872674		94.237459143		112.7214934822				0.90034		0.88672						0.94903		0.89666

		1990		101.7378268836		99.8015938626		109.0566015132				102.2442924004		104.6957929143		122.6923935158				0.9162		0.90543						1.00272		0.99617

		1995		103.8631947143		103.3475524398		113.0067903459				108.1553160465		115.0206518198		132.1533503862				0.93534		0.9376						1.06069		1.09441

		2000		106.102937094		105.3007506366		116.823554715				112.7733988641		123.2561561341		139.3835507952				0.95551		0.95532						1.10598		1.17277

		2005		108.6735883627		109.0175589432		121.409710119				115.9782198611		127.3434297786		144.3857750573				0.97866		0.98904						1.13741		1.21166

		2010		111.507412137		113.2469164379		126.2058051551				118.1531747407		131.9067988103		148.5511400713				1.00418		1.02741						1.15874		1.25508

		2015		114.2957081783		117.7562470377		130.8388843456				118.5263737496		135.0250659492		150.423080408				1.02929		1.06832						1.1624		1.28475

		2020		116.8241630115		121.7067336839		135.0012330305				117.0753841605		135.9247075639		149.7771734182				1.05206		1.10416						1.14817		1.29331

		2025		118.9195491644		125.6583225863		138.6574361921				113.9745694446		133.3981439637		146.8768637635				1.07093		1.14001						1.11776		1.26927

		2030		120.6895785909		128.5815063435		141.7377344605				110.2323826615		130.1400960599		143.3514035707				1.08687		1.16653						1.08106		1.23827

		2035		122.0287602021		131.0351289089		144.3847872225				107.2447512516		127.6650306362		140.572025099				1.09893		1.18879						1.05176		1.21472

		2040		122.679473655		133.1029617627		146.3371881905				105.0595996778		125.84052381		138.5388414354				1.10479		1.20755						1.03033		1.19736

		2045		122.430736772		134.3022166375		147.2773457218				103.2894535592		124.1536957824		136.9488058632				1.10255		1.21843						1.01297		1.18131

		2050		121.3414024763		134.539201746		147.2278192035				101.6885725648		122.7348684695		135.7119192794				1.09274		1.22058						0.99727		1.16781

		2055		119.6879684637		134.6946198869		147.7930163293				101.1379510763		122.4542559564		135.52088123				1.07785		1.22199						0.99187		1.16514

		2060		118.1233690522		134.0971969622		146.9654692743				100.6729818193		122.2818947125		135.4345258823				1.06376		1.21657						0.98731		1.1635

		2065		116.4743767698		133.3179017449		145.9162165592				100.4272414883		122.2945065108		135.504801339				1.04891		1.2095						0.9849		1.16362

		2070		114.8353783799		132.3379958776		144.7392487215				100.1162423142		122.1284511661		135.4401973119				1.03415		1.20061						0.98185		1.16204

		2075		113.2596746433		131.2864433495		143.5450010957				99.6594304127		121.582990888		135.2024960472				1.01996		1.19107						0.97737		1.15685

		2080		111.8194436733		130.2646517421		142.435119764				99.1424580151		120.9292793408		134.9554707084				1.00699		1.1818						0.9723		1.15063

		2085		110.5757592582		129.3762331493		141.4789810909				98.5745021464		120.2440382978		134.7022089326				0.99579		1.17374						0.96673		1.14411

		2090		109.5974682139		128.7104703328		140.7367933681				97.8586942113		119.5524913557		134.3219966659				0.98698		1.1677						0.95971		1.13753

		2095		108.8512575648		128.219966271		140.1646112057				96.9522080941		118.7138067662		133.7214203197				0.98026		1.16325						0.95082		1.12955

		2100		108.2627283327		127.8033133825		139.6902937828				96.0059548694		117.7595140254		133.0603817405				0.97496		1.15947						0.94154		1.12047

		2105		107.7352728888		127.317218346		139.2402156084				95.221829083		116.8703822426		132.5692622114				0.97021		1.15506						0.93385		1.11201

		2110		107.2477930154		126.6569668111		138.8302516388				94.7242304045		116.2776277207		132.4041860925				0.96582		1.14907						0.92897		1.10637

		2115		106.7158958414		125.930579897		138.4354487317				94.4774704041		115.9665366951		132.5307505636				0.96103		1.14248						0.92655		1.10341

		2120		106.0729554161		125.1755343187		137.9843116643				94.3500117262		115.7941754511		132.8193568745				0.95524		1.13563						0.9253		1.10177

		2125		105.2623396813		124.4337158163		137.3833388076				94.3041266022		115.7868185688		133.2487673844				0.94794		1.1289						0.92485		1.1017

		2130		104.368441508		123.478059588		136.6628555659				94.3683657758		115.9276503169		133.8248759351				0.93989		1.12023						0.92548		1.10304

		2135		103.5356171229		122.5642890998		136.0133674248				94.5284538753		116.2177216786		134.5175585813				0.93239		1.11194						0.92705		1.1058

		2140		102.9015601577		121.8191638284		135.5707465462				94.6742666028		116.548781385		135.1914233165				0.92668		1.10518						0.92848		1.10895

		2145		102.5273444006		121.3870793514		135.4011606768				94.6803846193		116.7768447383		135.7020156938				0.92331		1.10126						0.92854		1.11112

		2150		102.3441230359		121.0420731237		135.4214263521				94.5223358587		116.8441076627		136.0119984141				0.92166		1.09813						0.92699		1.11176

		2155		102.2697240575		120.8635076001		135.6073973786				94.27251685		116.8010173517		136.1894390628				0.92099		1.09651						0.92454		1.11135

		2160		102.3152517906		120.8745301632		135.959127948				94.0094421389		116.7232445953		136.3124422664				0.9214		1.09661						0.92196		1.11061

		2165		102.471822775		121.0652205064		136.4450777241				93.7320920558		116.6181462758		136.3824635169				0.92281		1.09834						0.91924		1.10961

		2170		102.6927988451		121.3650342251		136.9918995178				93.4108961875		116.4604987966		136.3776351612				0.9248		1.10106						0.91609		1.10811

		2175		102.841596802		121.6108373841		137.4503224728				93.0448348645		116.2450472417		136.307762549				0.92614		1.10329						0.9125		1.10606

		2180		102.8427072345		121.7254720413		137.7475515361				92.6777538722		116.0127799556		136.2261635075				0.92615		1.10433						0.9089		1.10385

		2185		102.7105657654		121.7133472218		137.8900113482				92.3494203179		115.8120421654		136.1798340584				0.92496		1.10422						0.90568		1.10194

		2190		102.5229026706		121.6439050737		137.9434997892				92.0547358546		115.6438848543		136.1619508001				0.92327		1.10359						0.90279		1.10034

		2195		102.3085891955		121.5314749292		137.9298699476				91.7620907302		115.4736255767		136.1335127129				0.92134		1.10257						0.89992		1.09872

		2200		102.0565210149		121.3606251998		137.8454052311				91.4490522173		115.2770917193		136.0712217203				0.91907		1.10102						0.89685		1.09685

		2205		101.7666981289		121.1357649108		137.7061956039				91.127856349		115.0637421308		135.9910765195				0.91646		1.09898						0.8937		1.09482

		2210		101.4691022153		120.8976775459		137.5559939875				90.8250145303		114.8609023742		135.9220028946				0.91378		1.09682						0.89073		1.09289

		2215		101.2048192771		120.6959646396		137.4421173198				90.5456251083		114.6822352311		135.8712162393				0.9114		1.09499						0.88799		1.09119

		2220		100.9771806118		120.5339329608		137.3630537973				90.2754127112		114.5119759535		135.8206441969				0.90935		1.09352						0.88534		1.08957

		2225		100.7573149742		120.3884351267		137.2810202592				89.9980626281		114.3700932222		135.7512797622				0.90737		1.0922						0.88262		1.08822

		2230		100.5219032813		120.2352214984		137.1638563077				89.7166338673		114.2271595077		135.6483205774				0.90525		1.09081						0.87986		1.08686

		2235		100.2776081284		120.0753943322		137.0156630339				89.4433624619		114.0863277596		135.5176194591				0.90305		1.08936						0.87718		1.08552

		2240		100.0466381656		119.9276919855		136.8552259239				89.1843664284		113.9465469947		135.3621689559				0.90097		1.08802						0.87464		1.08419

		2245		99.835655988		119.7888076893		136.6858575492				88.9345474197		113.7899504987		135.1741741255				0.89907		1.08676						0.87219		1.0827

		2250		99.6346677031		119.6366963174		136.4930355034				88.6867677499		113.6018245068		134.9462677909				0.89726		1.08538						0.86976		1.08091

		2255		99.4314585531		119.4537217685		136.2655793963				88.4379684106		113.3842709855		134.681117878				0.89543		1.08372						0.86732		1.07884

		2260		99.2260285381		119.2431908116		136.0087029443				88.1922280797		113.1488507499		134.3885823303				0.89358		1.08181						0.86491		1.0766

		2265		99.0261506857		119.0205350352		135.7365407398				87.9556647735		112.8997677327		134.0774021825				0.89178		1.07979						0.86259		1.07423

		2270		98.8362667259		118.7923679772		135.4579268645				87.7272588227		112.6328180012		133.7507324735				0.89007		1.07772						0.86035		1.07169

		2275		98.6541557937		118.5542806124		135.1729755776				87.5029315496		112.3469505723		133.4098157686				0.88843		1.07556						0.85815		1.06897

		2280		98.475376159		118.2941481212		134.880373999				87.2806436153		112.037961513		133.057816486				0.88682		1.0732						0.85597		1.06603

		2285		98.2977069569		118.0152772726		134.5853361924				87.0603950199		111.7100547562		132.7039780839				0.88522		1.07067						0.85381		1.06291

		2290		98.1233690522		117.7231793481		134.2988852924				86.8462644411		111.3674342347		132.3594260224				0.88365		1.06802						0.85171		1.05965

		2295		97.9545833102		117.4244678858		134.0314405342				86.6382518787		111.0153548645		132.0341624523				0.88213		1.06531						0.84967		1.0563

		2300		97.7913497307		117.1224496544		133.7910100245				86.4353376635		110.6538166455		131.7359922197				0.88066		1.06257						0.84768		1.05286
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				Brazil								Nigeria								Brazil								Nigeria

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.87019		0.87467						0.8689		0.87671

		1955		99.3874900884		96.989721838		99.7053580437				98.9101162389		99.4388110093		99.4318757194				0.86486		0.84834						0.85943		0.87179

		1960		97.9602155851		96.989721838		99.6204652614				97.8420992059		99.6680772433		98.6882601675				0.85244		0.84834						0.85015		0.8738

		1965		96.3410289707		94.3635885534		98.8781353361				96.7740821729		100.4745012604		97.4311450353				0.83835		0.82537						0.84087		0.88087

		1970		96.1008515382		94.0937725085		99.9378014105				95.5737138911		97.8864162608		95.2639768201				0.83626		0.82301						0.83044		0.85818

		1975		97.6487893449		95.3125178639		102.8741007865				94.6507077915		97.2533677043		93.7506564445				0.84973		0.83367						0.82242		0.85263

		1980		100.2574150473		97.3132724342		107.1159587191				94.5494303142		95.8823328124		92.7373370498				0.87243		0.85117						0.82154		0.84061

		1985		103.5923189189		102.4969417037		112.5620364823				93.3720796409		93.1037629319		91.2027038336				0.90145		0.89651						0.81131		0.81625

		1990		107.41677105		107.104393657		118.2281656065				92.4421682587		91.3757114667		90.4287124386				0.93473		0.93681						0.80323		0.8011

		1995		111.4859973109		110.6520173323		124.3399969128				91.6388537231		90.5498967732		90.1015868831				0.97014		0.96784						0.79625		0.79386

		2000		115.3816982498		115.3006276653		130.9457418307				91.1508804235		89.4161125115		90.1662671205				1.00404		1.0085						0.79201		0.78392

		2005		118.9992990037		122.1214858175		137.5744195828				91.3822073887		90.1027705855		91.25356141				1.03552		1.06816						0.79402		0.78994

		2010		121.7113503947		128.1443287183		142.7687561254				92.9669697318		91.3072737849		93.5513699372				1.05912		1.12084						0.80779		0.8005

		2015		123.037497558		131.7857020362		146.0238412902				95.7290827483		93.7721709573		97.2185248467				1.07066		1.15269						0.83179		0.82211

		2020		123.4799296705		134.8622909211		148.0970578183				99.3244331914		96.4845844122		101.9609534436				1.07451		1.1796						0.86303		0.84589

		2025		123.5109573771		136.833319995		149.2279654616				103.5539187478		100.6421735808		107.8829126158				1.07478		1.19684						0.89978		0.88234

		2030		123.3316861835		138.4773686076		149.793889482				108.1436298769		105.4328113059		114.5058906721				1.07322		1.21122						0.93966		0.92434

		2035		122.7766349878		138.9964215075		149.639049184				112.6217056048		110.9203727572		121.3581477071				1.06839		1.21576						0.97857		0.97245

		2040		121.7331847068		138.7048829844		148.8866659043				116.5508113707		116.5185751275		127.7840252894				1.05931		1.21321						1.01271		1.02153

		2045		120.4564520392		138.0200532772		147.8653579922				119.6236621015		121.8875112637		133.2751718878				1.0482		1.20722						1.03941		1.0686

		2050		119.206150381		137.4175403295		146.8407693705				121.850615721		126.8709151259		137.5970719046				1.03732		1.20195						1.05876		1.11229

		2055		116.9399786254		137.3523728949		147.9667105956				123.1373000345		130.1924239486		140.4849809039				1.0176		1.20138						1.06994		1.14141

		2060		115.4000850389		136.2696788503		146.7241863502				124.2490505237		132.5603677385		142.9842675862				1.0042		1.19191						1.0796		1.16217

		2065		114.0601477838		135.2910240434		145.650432423				124.9015997238		134.5450605103		144.969667663				0.99254		1.18335						1.08527		1.17957

		2070		112.9511945667		134.4895789269		144.7857843452				125.0143860053		136.1362366119		146.3192464952				0.98289		1.17634						1.08625		1.19352

		2075		112.092761351		133.8984988624		144.1419441079				124.4769248475		136.9221293244		146.85491288				0.97542		1.17117						1.08158		1.20041

		2080		111.45382043		133.4377536671		143.6665701655				123.326044424		136.9255512085		146.6319190165				0.96986		1.16714						1.07158		1.20044

		2085		110.9343936382		132.9564292819		143.2710913662				121.8713315687		136.6164410124		145.9667773306				0.96534		1.16293						1.05894		1.19773

		2090		110.439099507		132.2978952062		142.9071072657				120.3843940615		135.9776893157		145.0665683804				0.96103		1.15717						1.04602		1.19213

		2095		109.879451614		131.5753369842		142.5555919933				118.9411900104		135.1336245737		144.0645170615				0.95616		1.15085						1.03348		1.18473

		2100		109.2094829865		130.8299129958		142.1619715603				117.5267579698		134.1686532605		143.0139459189				0.95033		1.14433						1.02119		1.17627

		2105		108.380928303		130.079915854		141.6347335603				116.146852342		133.1489318019		141.9587175674				0.94312		1.13777						1.0092		1.16733

		2110		107.4730805916		129.1264133902		140.9972617157				114.951087582		132.2900388954		141.0544058486				0.93522		1.12943						0.99881		1.1598

		2115		106.6020064584		128.1980632696		140.401019501				114.0879272644		131.7436780691		140.4260705681				0.92764		1.12131						0.99131		1.15501

		2120		105.9102035188		127.4194839197		139.9793114462				113.5481643457		131.4585210617		140.0461409152				0.92162		1.1145						0.98662		1.15251

		2125		105.485009021		126.9358729578		139.832616941				113.1614685234		131.2269735716		139.7625443221				0.91792		1.11027						0.98326		1.15048

		2130		105.2816051667		126.5803102885		139.9197715084				112.7954885487		130.8676757423		139.4705701868				0.91615		1.10716						0.98008		1.14733

		2135		105.2126547076		126.4351126711		140.2073808126				112.3869259984		130.2551584903		139.151628358				0.91555		1.10589						0.97653		1.14196

		2140		105.2655167262		126.4968502407		140.6619942615				111.8678789274		129.5399847156		138.7937362756				0.91601		1.10643						0.97202		1.13569

		2145		105.4103126903		126.7152183109		141.2247713049				111.2153297272		128.8191078008		138.3575477208				0.91727		1.10834						0.96635		1.12937

		2150		105.5976281042		127.0170464289		141.8263085485				110.399355507		128.139293495		137.7605058519				0.9189		1.11098						0.95926		1.12341

		2155		105.7079488388		127.269713149		142.3445381878				109.5442513523		127.2416192356		137.0753405948				0.91986		1.11319						0.95183		1.11554

		2160		105.6849653524		127.4091943247		142.7195988393				108.7789158706		126.4420389867		136.4949272506				0.91966		1.11441						0.94518		1.10853

		2165		105.535572691		127.4343466679		142.9493636119				108.2357003107		125.8203967104		136.1342201653				0.91836		1.11463						0.94046		1.10308

		2170		105.3206770935		127.3897584232		143.0811652824				107.9709978133		125.5147083984		136.053449109				0.91649		1.11424						0.93816		1.1004

		2175		105.0644112205		127.2880057622		143.13155735				107.8823800207		125.2181451107		136.1360683261				0.91426		1.11335						0.93739		1.0978

		2180		104.7667750721		127.1233722432		143.1052729509				107.8628150535		125.1314573804		136.3562947557				0.91167		1.11191						0.93722		1.09704

		2185		104.4335145198		126.9061474613		143.0190618313				107.915755553		125.1976138062		136.6866291628				0.90877		1.11001						0.93768		1.09762

		2190		104.0841655271		126.6626270479		142.9049222273				108.0388997583		125.3869580591		137.1007974132				0.90573		1.10788						0.93875		1.09928

		2195		103.7520541491		126.4305395178		142.8026635583				108.217286224		125.6595681582		137.558880184				0.90284		1.10585						0.9403		1.10167

		2200		103.4452246061		126.2247476191		142.7262359295				108.3220163425		125.8603186915		137.9255257888				0.90017		1.10405						0.94121		1.10343

		2205		103.1567818522		126.0326751804		142.6623626795				108.2782828864		125.9116469528		138.1272828684				0.89766		1.10237						0.94083		1.10388

		2210		102.867189924		125.8371728766		142.5885767295				108.0826332144		125.8203967104		138.1641247513				0.89514		1.10066						0.93913		1.10308

		2215		102.5718521242		125.6302376896		142.4972895663				107.8271377604		125.6698338105		138.1166554104				0.89257		1.09885						0.93691		1.10176

		2220		102.2776634988		125.4221592143		142.3980806739				107.5612843826		125.497598978		138.0302120746				0.89001		1.09703						0.9346		1.10025

		2225		101.9926682678		125.2540958304		142.2998338342				107.3046380481		125.3196610053		137.9264568466				0.88753		1.09556						0.93237		1.09869

		2230		101.7191647801		125.1043250597		142.1898687927				107.0479917137		125.1440042888		137.8114568606				0.88515		1.09425						0.93014		1.09715

		2235		101.4502579896		124.957984154		142.0544547263				106.7913453792		124.9786132244		137.6903000136				0.88281		1.09297						0.92791		1.0957

		2240		101.1859478964		124.8002103651		141.8838744971				106.5508113707		124.8417378609		137.5752960952				0.88051		1.09159						0.92582		1.0945

		2245		100.9239361519		124.6230006745		141.6766815888				106.328691449		124.7299563139		137.4540103671				0.87823		1.09004						0.92389		1.09352

		2250		100.6665211046		124.4252117942		141.4360250681				106.1111750489		124.615893511		137.2965789748				0.87599		1.08831						0.922		1.09252

		2255		100.4148519289		124.2045571473		141.1657817756				105.891356888		124.4619087269		137.0868921583				0.8738		1.08638						0.92009		1.09117

		2260		100.1689286248		123.9633233105		140.8692742733				105.6692369663		124.2565956816		136.83711919				0.87166		1.08427						0.91816		1.08937

		2265		99.9287511923		123.6980804189		140.5501203086				105.4517205662		124.0227669355		136.5722791903				0.86957		1.08195						0.91627		1.08732

		2270		99.6908721084		123.4134016258		140.2129106167				105.2457129704		123.7912194454		136.3090032424				0.8675		1.07946						0.91448		1.08529

		2275		99.4587388961		123.1092869311		139.8634381671				105.0512141788		123.5665157236		136.0436292627				0.86548		1.0768						0.91279		1.08332

		2280		99.2312023811		122.7834497582		139.5079349914				104.8601680285		123.3235619532		135.7649838465				0.8635		1.07395						0.91113		1.08119

		2285		99.007113389		122.4393199721		139.1551488719				104.6691218782		123.048670598		135.4735117064				0.86155		1.07094						0.90947		1.07878

		2290		98.7887702686		122.0803274378		138.8134362978				104.4780757279		122.7509666823		135.1827037537				0.85965		1.0678						0.90781		1.07617

		2295		98.573874671		121.7121885968		138.4911518054				104.2916330993		122.4429971142		134.9087698817				0.85778		1.06458						0.90619		1.07347

		2300		98.3624265965		121.3383333143		138.1969119048				104.1120957533		122.1327462901		134.6632811156				0.85594		1.06131						0.90463		1.07075
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USA tau=0.35 r=5.04 JPprofile

		year		N[mil]		L[mil]		L/N		C[mil]		Y[mil]		NonLabIn1[mil]		TotIncome1[mil]		TotIncGrowth		W[mil]		A[mil]		c_bar		y_bar		c_bar/y_bar		A/Y		Wp/Y		W/Y		Tk/Y(-)		CSR		LSR		FDRate		SDRate		TDRate		TAU		C/Y(5y)		C/(Y+r*A)(5y)		Y+r*A[mil](5y)

		1950		543086.31		594774.32		1.09517		1418.27		1504.17		36.17000		95283.74		0.00021		-1053.71		401.93		0.00261		0.00253		1.03263		0.26721		0.4111		-0.70052		1.11162		1.09517		0.9322		-0.00461		0.00419		-0.00042		0.35		0.94289		0.86474		1640.11864		Y-C(age=25)=3.2857e+007

		1955		586421.81		627572.76		1.07017		1646.36		1709.78		56.14000		95303.71		0.00026		-1047.9		623.78		0.00281		0.00272		1.03048		0.36483		0.56128		-0.61289		1.17416		1.07017		0.89828		-0.00705		0.00933		0.00228		0.35		0.96291		0.85714		1920.75764

		1960		640785.38		661920.88		1.03298		1960.19		1942.73		80.84000		95328.41		0.00027		-939.98		898.17		0.00306		0.00293		1.04227		0.46232		0.71127		-0.48384		1.19511		1.03298		0.87512		-0.00744		0.01098		0.00354		0.35		1.00899		0.87255		2246.51516

		1965		695594.55		692210.68		0.99514		2333.13		2188.64		106.61000		95354.18		0.00024		-758.75		1184.5		0.00335		0.00316		1.06083		0.5412		0.83262		-0.34667		1.17929		0.99514		0.86403		-0.0026		0.00309		0.00049		0.35		1.06602		0.90108		2589.2712

		1970		742108.37		728940.99		0.98226		2688.03		2482.9		129.66000		95377.23		0.00027		-574.54		1440.64		0.00362		0.00341		1.06341		0.58022		0.89265		-0.2314		1.12405		0.98226		0.85473		0.00179		-0.00955		-0.00776		0.35		1.08262		0.90501		2970.16

		1975		784360.55		777378.86		0.9911		2943.79		2852.53		155.05000		95402.62		0.00046		-405.44		1722.76		0.00375		0.00367		1.02281		0.60394		0.92914		-0.14213		1.07128		0.9911		0.81989		0.00617		-0.0104		-0.00422		0.35		1.03199		0.85695		3435.20925

		1980		821663.56		839800.79		1.02207		3252.54		3319.74		199.28000		95446.85		0.00077		-119.15		2214.18		0.00396		0.00395		1.00138		0.66697		1.02612		-0.03589		1.06201		1.02207		0.79139		0.00789		0.00813		0.01601		0.35		0.97976		0.79942		4068.62843

		1985		856931.38		910926.84		1.06301		3956.38		3879.19		272.72000		95520.29		0.00089		372		3030.27		0.00462		0.00426		1.08416		0.78116		1.20179		0.0959		1.10589		1.06301		0.8328		0.00702		0.00975		0.01677		0.35		1.0199		0.80675		4904.10482

		1990		894789.05		985026.87		1.10085		4836.26		4518.93		358.02000		95605.59		0.00097		994.47		3978		0.0054		0.00459		1.17815		0.8803		1.3543		0.22007		1.13423		1.10085		0.88183		0.00482		0.00843		0.01325		0.35		1.07022		0.82468		5864.3917

		1995		944906.87		1065493.04		1.12762		5876.12		5265.85		450.55000		95698.12		0.00102		1780.43		5006.13		0.00622		0.00494		1.2583		0.95068		1.46258		0.33811		1.12447		1.12762		0.91776		0.0027		0.00362		0.00631		0.35		1.11589		0.84438		6959.05027

		2000		1004628.46		1148189.62		1.1429		6945.54		6113.1		548.02000		95795.59		0.00114		2740.31		6089.06		0.00691		0.00532		1.29853		0.99607		1.53241		0.44827		1.08414		1.1429		0.92461		0.00081		0.00259		0.0034		0.35		1.13617		0.84986		8172.57883

		2005		1062482.36		1219229.83		1.14753		8048.74		6993.01		657.30000		95904.87		0.00131		3948.8		7316.09		0.00758		0.00574		1.32077		1.0462		1.60954		0.56468		1.04486		1.14753		0.91689		-0.0018		0.00465		0.00285		0.35		1.15097		0.8508		9460.23975

		2010		1117785.66		1271210.76		1.13726		9252.99		7854.64		782.74000		96030.31		0.00142		5393.59		8727.6		0.00828		0.00618		1.33972		1.11114		1.70945		0.68668		1.02277		1.13726		0.90804		-0.00337		0.00489		0.00152		0.35		1.17803		0.85761		10789.22057

		2015		1167569.05		1305631.82		1.11825		10491.44		8690.79		918.90000		96166.47		0.00151		6983.34		10263.83		0.00899		0.00666		1.34994		1.181		1.81692		0.80353		1.01339		1.11825		0.89753		-0.00458		0.0036		-0.00098		0.35		1.20719		0.86479		12131.74312

		2020		1213699.79		1326416.55		1.09287		11691.6		9511.5		1063.88000		96311.45		0.00165		8695.02		11904.13		0.00963		0.00717		1.34336		1.25155		1.92546		0.91416		1.0113		1.09287		0.87992		-0.00376		0.00045		-0.0033		0.35		1.22921		0.86665		13490.54928

		2025		1256579.71		1347677.75		1.0725		12826.18		10410.83		1222.50000		96470.07		0.00196		10606.04		13703.08		0.01021		0.00773		1.32132		1.31623		2.02497		1.01875		1.00622		1.0725		0.85232		-0.00153		0.00118		-0.00035		0.35		1.232		0.85636		14977.60107

		2030		1297298.16		1380760.89		1.06434		14240.2		11490.74		1411.93000		96659.5		0.00229		12856.69		15854.5		0.01098		0.00832		1.31901		1.37976		2.12271		1.11887		1.00384		1.06434		0.83666		-0.00006		0.00217		0.00211		0.35		1.23928		0.84972		16758.7813

		2035		1335848		1421371.14		1.06402		15963.97		12742.86		1633.33000		96880.9		0.00259		15452.2		18373.08		0.01195		0.00897		1.33298		1.44183		2.2182		1.21262		1.00559		1.06402		0.83085		0.00032		0.00368		0.004		0.35		1.25278		0.84781		18829.54616

		2040		1370932.78		1461020.85		1.06571		18005.14		14110.62		1884.72000		97132.29		0.00281		18387.86		21238.66		0.01313		0.00966		1.35985		1.50515		2.31562		1.30312		1.0125		1.06571		0.83274		-0.00021		0.00421		0.004		0.35		1.276		0.85229		21125.55559

		2045		1401972.97		1492513.5		1.06458		20235.81		15528.81		2157.78000		97405.35		0.00297		21577.17		24359.08		0.01443		0.0104		1.38727		1.56864		2.41329		1.38949		1.0238		1.06458		0.836		-0.00085		0.00397		0.00311		0.35		1.30311		0.85926		23550.23073

		2050		1429970.06		1515853.9		1.06006		22583.47		16990.56		2447.00000		97694.57		0.00311		24971.12		27673.5		0.01579		0.01121		1.40901		1.62876		2.50578		1.46971		1.03608		1.06006		0.83672		-0.0017		0.00317		0.00147		0.35		1.32918		0.86606		26075.95958

		2055		1488586.06		1564593.15		1.05106		25512.19		18892.17		2750.89000		97998.46		0.00317		28569.77		31165.98		0.01714		0.01207		1.41936		1.64968		2.53796		1.51225		1.02571		1.05106		0.83094		-0.00078		0.00409		0.00331		0.35		1.35041		0.87691		29093.27061

		2060		1503796.09		1574405.89		1.04695		28227.52		20479.88		3061.48000		98309.05		0.00316		32528.52		34747.07		0.01877		0.01301		1.44302		1.69664		2.61022		1.58832		1.02191		1.04695		0.83198		-0.00222		0.00369		0.00147		0.35		1.37831		0.88714		31818.65599

		2065		1521986.81		1575854.39		1.03539		31004.11		22082.94		3371.82000		98619.39		0.0031		36534.2		38338.2		0.02037		0.01401		1.45368		1.7361		2.67092		1.65441		1.01652		1.03539		0.82673		-0.00346		0.0026		-0.00086		0.35		1.40398		0.89722		34555.56718

		2070		1540855.09		1567983.29		1.01761		33668.73		23670.78		3677.54000		98925.11		0.00311		40565.05		41889.66		0.02185		0.0151		1.44742		1.76968		2.72258		1.71372		1.00886		1.01761		0.81402		-0.00396		0.00089		-0.00306		0.35		1.42238		0.90368		37257.25275

		2075		1556736.69		1553062.15		0.99764		36086.83		25257.49		3985.37000		99232.94		0.00334		44709.14		45478.18		0.02318		0.01626		1.42539		1.80058		2.77013		1.77013		0.99999		0.99764		0.7941		-0.00393		0.00054		-0.00339		0.35		1.42876		0.90301		39962.75388

		2080		1568971.67		1534771.79		0.9782		38522.29		26889.04		4317.20000		99564.77		0.00367		49153.18		49354.1		0.02455		0.01752		1.40141		1.83547		2.8238		1.828		0.9958		0.9782		0.7751		-0.00328		0.00029		-0.00299		0.35		1.43264		0.90008		42798.62876

		2085		1577955.35		1518378.3		0.96224		41115.84		28657.72		4682.76000		99930.33		0.00408		53964.32		53630.45		0.02606		0.01887		1.38055		1.87141		2.8791		1.88306		0.99603		0.96224		0.75915		-0.00251		0.00082		-0.00169		0.35		1.43472		0.89591		45892.62306

		2090		1585393.77		1506522.23		0.95025		44128.08		30631.44		5090.57000		100338.14		0.00443		59211.58		58407.23		0.02783		0.02033		1.36894		1.90677		2.9335		1.93303		1.00047		0.95025		0.74946		-0.00178		0.00072		-0.00105		0.35		1.44061		0.8943		49343.49846

		2095		1592044.87		1499453.93		0.94184		47487		32843.94		5535.02000		100782.59		0.00479		64883.42		63622.65		0.02983		0.0219		1.36175		1.93712		2.98018		1.97551		1.00468		0.94184		0.74229		-0.00103		0.00024		-0.00079		0.35		1.44584		0.89322		53163.76778

		2100		1597982.88		1497311.88		0.937		51145.52		35331.71		6017.87000		101265.44		0.00524		71074.45		69299.43		0.03201		0.0236		1.35639		1.96139		3.01753		2.01163		1.0059		0.937		0.73589		-0.00034		-0.00009		-0.00043		0.35		1.44758		0.8911		57395.84812

		2105		1603076.85		1499534.35		0.93541		55155.46		38118.78		6548.62000		101796.19		0.00578		77944.4		75549.75		0.03441		0.02542		1.35348		1.98196		3.04916		2.04478		1.00439		0.93541		0.73059		0.00014		-0.00001		0.00013		0.35		1.44694		0.8882		62098.01689

		2110		1607416.15		1504614.6		0.93605		59617.42		41203.87		7137.27000		102384.84		0.00636		85628.29		82492.31		0.03709		0.02739		1.35435		2.00205		3.08008		2.07816		1.00192		0.93605		0.7271		0.00005		0.00047		0.00052		0.35		1.44689		0.88578		67304.83639

		2115		1611354.02		1508645.6		0.93626		64549.06		44507.19		7788.03000		103035.6		0.00689		94181.47		90179.73		0.04006		0.0295		1.35786		2.02618		3.11721		2.1161		1.00111		0.93626		0.72485		-0.00025		0.00091		0.00065		0.35		1.45031		0.88483		72951.04868

		2120		1615567.4		1510665.38		0.93507		69947.44		48011.08		8497.92000		103745.49		0.00736		103574.04		98581.72		0.0433		0.03178		1.3623		2.05331		3.15894		2.15729		1.00165		0.93507		0.72307		-0.00066		0.00103		0.00037		0.35		1.4569		0.88533		79007.25306

		2125		1620893.68		1510641.22		0.93198		75741.43		51720.74		9261.73000		104509.3		0.00782		113766.71		107641.53		0.04673		0.03424		1.36482		2.08121		3.20186		2.19963		1.00222		0.93198		0.7204		-0.00077		0.0008		0.00003		0.35		1.46443		0.88629		85458.74566

		2130		1627882.43		1511310.02		0.92839		81959.7		55742.59		10079.11000		105326.68		0.00833		124775.6		117358.84		0.05035		0.03688		1.36503		2.10537		3.23903		2.23842		1.00061		0.92839		0.71682		-0.00074		0.00053		-0.00021		0.35		1.47032		0.88691		92409.8864

		2135		1636439.7		1513606.6		0.92494		88663.04		60141.86		10956.20000		106203.77		0.0089		136686.72		127809.04		0.05418		0.03973		1.36357		2.12513		3.26942		2.27274		0.99669		0.92494		0.71271		-0.00077		0.00043		-0.00034		0.35		1.47423		0.8871		99947.41292

		2140		1645930.39		1516510.66		0.92137		95904.06		64914.17		11901.31000		107148.88		0.00951		149595.17		139093.41		0.05827		0.0428		1.36123		2.14273		3.2965		2.30451		0.992		0.92137		0.70846		-0.00087		0.00047		-0.00039		0.35		1.4774		0.88721108096.23280

		2145		1655508.56		1518746.14		0.91739		103713.26		70034.08		12920.33000		108167.9		0.01013		163559.24		151285.59		0.06265		0.04611		1.35856		2.16017		3.32334		2.33542		0.98792		0.91739		0.70431		-0.00095		0.00052		-0.00043		0.35		1.4809		0.88757116851.19820

		2150		1664560.91		1519845.7		0.91306		112099.94		75501.22		14016.06000		109263.63		0.01076		178613.01		164423.53		0.06735		0.04968		1.35566		2.17776		3.3504		2.3657		0.9847		0.91306		0.70027		-0.00092		0.00046		-0.00046		0.35		1.48474		0.88812126220.94305

		2155		1672850.3		1520383.1		0.90886		121086.26		81365.01		15191.22000		110438.79		0.01141		194811.08		178544.53		0.07238		0.05352		1.35255		2.19436		3.37595		2.39429		0.98166		0.90886		0.69633		-0.00082		0.00033		-0.00049		0.35		1.48819		0.88862136263.55487

		2160		1680595.14		1521169.69		0.90514		130725.61		87698.57		16451.54000		111699.11		0.01213		212259.53		193721.83		0.07779		0.05765		1.34922		2.20895		3.39839		2.42033		0.97806		0.90514		0.69248		-0.00073		0.0002		-0.00052		0.35		1.49062		0.88886147071.66185

		2165		1688173.34		1522489.16		0.90186		141093.98		94558.22		17806.04000		113053.61		0.0129		231101.85		210067.89		0.08358		0.06211		1.34569		2.22157		3.4178		2.44402		0.97379		0.90186		0.68871		-0.00071		0.00015		-0.00056		0.35		1.49214		0.88888158732.79247

		2170		1695804.64		1523976.86		0.89867		152262.07		101965.6		19264.66000		114512.23		0.01372		251480.04		227706.7		0.08979		0.06691		1.34196		2.23317		3.43565		2.46632		0.96933		0.89867		0.685		-0.00074		0.00016		-0.00059		0.35		1.49327		0.88885171302.87657

		2175		1703420.99		1525140.66		0.89534		164283.31		109929.79		20835.99000		116083.56		0.01457		273511.6		246747.5		0.09644		0.07208		1.33803		2.24459		3.45322		2.48806		0.96516		0.89534		0.68132		-0.00077		0.00016		-0.00061		0.35		1.49444		0.88888184820.30826

		2180		1710785.15		1525848.79		0.8919		177205.95		118480.59		22527.28000		117774.85		0.01544		297301.97		267284.5		0.10358		0.07765		1.33397		2.25593		3.47067		2.50929		0.96138		0.8919		0.67769		-0.00075		0.00013		-0.00061		0.35		1.49565		0.88897199339.20088

		2185		1717746.92		1526351.77		0.88858		191092.61		127679.32		24346.23000		119593.8		0.01636		322974.52		289417.75		0.11125		0.08365		1.3299		2.26676		3.48732		2.52958		0.95774		0.88858		0.67413		-0.00069		0.00008		-0.00061		0.35		1.49666		0.88902214946.59699

		2190		1724358.04		1526956.81		0.88552		206027.61		137601.41		26302.52000		121550.09		0.01732		350685.85		313271.74		0.11948		0.09011		1.32587		2.27666		3.50256		2.54856		0.95399		0.88552		0.6707		-0.00064		0.00004		-0.0006		0.35		1.49728		0.88901231750.59246

		2195		1730780.21		1527741.49		0.88269		222108.91		148311.98		28407.72000		123655.29		0.01833		380613.95		338994.73		0.12833		0.09708		1.3219		2.28569		3.51644		2.56631		0.95014		0.88269		0.66739		-0.00063		0.00003		-0.0006		0.35		1.49758		0.88895249855.58665

		2200		1737129.99		1528552.03		0.87993		239435.2		159858.89		30673.88000		125921.45		0.01936		412932.86		366741.4		0.13783		0.10458		1.31795		2.29416		3.52947		2.58311		0.94636		0.87993		0.66418		-0.00063		0.00004		-0.00059		0.35		1.49779		0.88894269350.07432

		2205		1743401.73		1529209.83		0.87714		258103.68		172287.53		33112.07000		128359.64		0.02041		447796.9		396656.27		0.14805		0.11266		1.31404		2.30229		3.54199		2.59913		0.94286		0.87714		0.66109		-0.00064		0.00006		-0.00058		0.35		1.4981		0.88904290316.42576

		2210		1749508.53		1529683.12		0.87435		278216.52		185660.05		35732.03000		130979.6		0.02146		485343.44		428869.02		0.15903		0.12137		1.31024		2.30997		3.5538		2.61415		0.93965		0.87435		0.65815		-0.00062		0.00006		-0.00056		0.35		1.49853		0.88930312848.77800

		2215		1755380.82		1530078.16		0.87165		299888.73		200060.25		38542.76000		133790.33		0.0225		525705.54		463501.28		0.17084		0.13075		1.3066		2.31681		3.56432		2.62774		0.93658		0.87165		0.65542		-0.00059		0.00006		-0.00053		0.35		1.49899		0.88972337060.06885

		2220		1761026.53		1530508.43		0.8691		323247.77		215582.32		41553.01000		136800.58		0.02352		569017.08		500672.62		0.18356		0.14086		1.30314		2.32242		3.57295		2.63944		0.93351		0.8691		0.65293		-0.00056		0.00012		-0.00044		0.35		1.49942		0.89031363072.49237

		2225		1766510.38		1530993.44		0.86668		348550.18		232316.98		44771.00000		140018.57		0.02444		615404.63		540497.34		0.19731		0.15174		1.30029		2.32655		3.57931		2.64899		0.93032		0.86668		0.65095		-0.00055		0.00011		-0.00043		0.35		1.50032		0.89143391002.78747

		2230		1771890.22		1531469.88		0.86431		375817.23		250349.25		48193.33000		143440.9		0.02529		664811.73		582949.94		0.2121		0.16347		1.29748		2.32855		3.58238		2.65554		0.92684		0.86431		0.64929		-0.00054		0.00006		-0.00049		0.35		1.50117		0.89285420920.61025

		2235		1777175.04		1531873.97		0.86197		405085.41		269768.4		51820.60000		147068.17		0.02609		717241.81		628053.33		0.22794		0.1761		1.29434		2.32812		3.58172		2.65873		0.92299		0.86197		0.64781		-0.00054		-0.00004		-0.00057		0.35		1.5016		0.89440452914.09357

		2240		1782334.39		1532201.14		0.85966		436408.65		290679.25		55657.65000		150905.22		0.02688		772767.24		675882.01		0.24485		0.18971		1.29064		2.32518		3.5772		2.65849		0.91871		0.85966		0.6464		-0.00052		-0.00014		-0.00066		0.35		1.50134		0.89593487101.81966

		2245		1787338.33		1532495.64		0.85742		469890.68		313204.3		59714.58000		154962.15		0.02769		831549.12		726575.17		0.2629		0.20438		1.28636		2.31981		3.56894		2.65497		0.91397		0.85742		0.64504		-0.0005		-0.00025		-0.00075		0.35		1.50027		0.89736523638.48748

		2250		1792186.84		1532798.95		0.85527		505672.18		337476.76		64005.59000		159253.16		0.02852		893819.96		780322.98		0.28215		0.22017		1.28153		2.31223		3.55727		2.64854		0.90873		0.85527		0.64369		-0.00048		-0.00035		-0.00084		0.35		1.49839		0.89865562703.68229

		2255		1796906.38		1533114.87		0.8532		543904.65		363633.24		68547.92000		163795.49		0.02939		959867.39		837354.48		0.30269		0.23719		1.27617		2.30274		3.54268		2.63966		0.90303		0.8532		0.64232		-0.00047		-0.00045		-0.00092		0.35		1.49575		0.89977604490.80882

		2260		1801524.65		1533418.05		0.85118		584736.62		391813.74		73362.10000		168609.67		0.03031		1030038.23		897940.64		0.32458		0.25552		1.27028		2.29175		3.52578		2.6289		0.89688		0.85118		0.6409		-0.00047		-0.00055		-0.00102		0.35		1.49238		0.90069649207.75314

		2265		1806050.37		1533686.24		0.84919		628310.09		422168.5		78473.32000		173720.89		0.03132		1104760.48		962411.78		0.34789		0.27526		1.26385		2.27969		3.50721		2.61687		0.89034		0.84919		0.63934		-0.00046		-0.00065		-0.00111		0.35		1.48829		0.90133697088.54633

		2270		1810474.11		1533920.73		0.84725		674780.95		454864.91		83914.03000		179161.6		0.03244		1184579.18		1031190.24		0.37271		0.29654		1.25687		2.26703		3.48773		2.60424		0.88349		0.84725		0.63759		-0.00045		-0.00076		-0.00121		0.35		1.48348		0.90162748409.23791

		2275		1814784.19		1534139.7		0.84536		724276.33		490088.64		89726.18000		184973.75		0.03374		1270163.41		1104818.53		0.3991		0.31946		1.24931		2.25432		3.46819		2.5917		0.87649		0.84536		0.63556		-0.00043		-0.00088		-0.00131		0.35		1.47785		0.90141803496.58916

		2280		1818980.34		1534358.23		0.84353		776943.52		528039.86		95967.53000		191215.1		0.03529		1362374.37		1184038.78		0.42713		0.34414		1.24114		2.24233		3.44974		2.58006		0.86968		0.84353		0.63314		-0.00042		-0.00096		-0.00138		0.35		1.47137		0.90055862746.11816

		2285		1823074.11		1534576.52		0.84175		833095.04		568929.82		102715.44000		197963.01		0.0371		1462284.42		1269841.38		0.45697		0.37074		1.23259		2.23198		3.43382		2.57024		0.86358		0.84175		0.63033		-0.00041		-0.001		-0.00142		0.35		1.46432		0.89906926631.42339

		2290		1827078.92		1534784.7		0.84002		893104.29		612982.14		110059.63000		205307.2		0.03917		1571093.88		1363377.76		0.48882		0.39939		1.2239		2.22417		3.4218		2.56303		0.85877		0.84002		0.62715		-0.0004		-0.00101		-0.00141		0.35		1.45698		0.89698995679.73429

		2295		1831000.81		1534975.25		0.83833		957402.69		660437.84		118101.44000		213349.01		0.04149		1690158.14		1465953.2		0.52288		0.43026		1.21528		2.21967		3.41487		2.55915		0.85573		0.83833		0.62364		-0.0004		-0.00097		-0.00137		0.35		1.44965		0.894371070474.16287

		2300		1834837.79		1535149.89		0.83667		1026515.64		711560.07		126953.58000		222201.15		0.04528		1821003.61		1579024.68		0.55946		0.46351		1.207		2.2191		3.414		2.55917		0.85483		0.83667		0.61986		0		0		0		0.35		1.44263		0.891341151657.03361

		year		N[mil]		L[mil]		L/N		c_bar		y_bar		c_bar/y_bar		A/Yyearly		Wp/Yyearly		Tk/Yyearly(-)		FDRate		SDRate		TDRate		C/Y(5y)		C/(Y+r*A)(5y)

		1950		543086.31		594774.32		1.09517		0.00261		0.00253		1.03263		1.37675		2.11807		5.72737		-0.00461		0.00419		-0.00042		0.94289		0.86474

		1955		586421.81		627572.76		1.07017		0.00281		0.00272		1.03048		1.8797		2.89184		6.04959		-0.00705		0.00933		0.00228		0.96291		0.85714

		1960		640785.38		661920.88		1.03298		0.00306		0.00293		1.04227		2.38202		3.66465		6.15753		-0.00744		0.01098		0.00354		1.00899		0.87255

		1965		695594.55		692210.68		0.99514		0.00335		0.00316		1.06083		2.78842		4.28988		6.07604		-0.0026		0.00309		0.00049		1.06602		0.90108

		1970		742108.37		728940.99		0.98226		0.00362		0.00341		1.06341		2.98947		4.59918		5.79141		0.00179		-0.00955		-0.00776		1.08262		0.90501

		1975		784360.55		777378.86		0.9911		0.00375		0.00367		1.02281		3.11167		4.78719		5.5195		0.00617		-0.0104		-0.00422		1.03199		0.85695

		1980		821663.56		839800.79		1.02207		0.00396		0.00395		1.00138		3.43643		5.28682		5.47175		0.00789		0.00813		0.01601		0.97976		0.79942

		1985		856931.38		910926.84		1.06301		0.00462		0.00426		1.08416		4.02475		6.19192		5.69784		0.00702		0.00975		0.01677		1.0199		0.80675

		1990		894789.05		985026.87		1.10085		0.0054		0.00459		1.17815		4.53552		6.97772		5.84387		0.00482		0.00843		0.01325		1.07022		0.82468

		1995		944906.87		1065493.04		1.12762		0.00622		0.00494		1.25830		4.89814		7.53561		5.79359		0.0027		0.00362		0.00631		1.11589		0.84438

		2000		1004628.46		1148189.62		1.1429		0.00691		0.00532		1.29853		5.132		7.89539		5.58579		0.00081		0.00259		0.0034		1.13617		0.84986

		2005		1062482.36		1219229.83		1.14753		0.00758		0.00574		1.32077		5.39031		8.29278		5.38341		-0.0018		0.00465		0.00285		1.15097		0.8508

		2010		1117785.66		1271210.76		1.13726		0.00828		0.00618		1.33972		5.72489		8.80752		5.26958		-0.00337		0.00489		0.00152		1.17803		0.85761

		2015		1167569.05		1305631.82		1.11825		0.00899		0.00666		1.34994		6.08483		9.36127		5.22126		-0.00458		0.0036		-0.00098		1.20719		0.86479

		2020		1213699.79		1326416.55		1.09287		0.00963		0.00717		1.34336		6.44833		9.9205		5.21051		-0.00376		0.00045		-0.0033		1.22921		0.86665

		2025		1256579.71		1347677.75		1.0725		0.01021		0.00773		1.32132		6.78159		10.43321		5.18433		-0.00153		0.00118		-0.00035		1.232		0.85636

		2030		1297298.16		1380760.89		1.06434		0.01098		0.00832		1.31901		7.10891		10.93678		5.17205		-0.00006		0.00217		0.00211		1.23928		0.84972

		2035		1335848		1421371.14		1.06402		0.01195		0.00897		1.33298		7.42871		11.42878		5.18106		0.00032		0.00368		0.004		1.25278		0.84781

		2040		1370932.78		1461020.85		1.06571		0.01313		0.00966		1.35985		7.75495		11.9307		5.21667		-0.00021		0.00421		0.004		1.276		0.85229

		2045		1401972.97		1492513.5		1.06458		0.01443		0.0104		1.38727		8.08204		12.4339		5.27487		-0.00085		0.00397		0.00311		1.30311		0.85926

		2050		1429970.06		1515853.9		1.06006		0.01579		0.01121		1.40901		8.39179		12.91045		5.33814		-0.0017		0.00317		0.00147		1.32918		0.86606

		2055		1488586.06		1564593.15		1.05106		0.01714		0.01207		1.41936		8.49958		13.07627		5.28474		-0.00078		0.00409		0.00331		1.35041		0.87691

		2060		1503796.09		1574405.89		1.04695		0.01877		0.01301		1.44302		8.74156		13.44856		5.26513		-0.00222		0.00369		0.00147		1.37831		0.88714

		2065		1521986.81		1575854.39		1.03539		0.02037		0.01401		1.45368		8.94485		13.76131		5.23736		-0.00346		0.0026		-0.00086		1.40398		0.89722

		2070		1540855.09		1567983.29		1.01761		0.02185		0.0151		1.44742		9.11785		14.02747		5.19793		-0.00396		0.00089		-0.00306		1.42238		0.90368

		2075		1556736.69		1553062.15		0.99764		0.02318		0.01626		1.42539		9.27708		14.27243		5.15223		-0.00393		0.00054		-0.00339		1.42876		0.90301

		2080		1568971.67		1534771.79		0.9782		0.02455		0.01752		1.40141		9.45685		14.54899		5.13065		-0.00328		0.00029		-0.00299		1.43264		0.90008

		2085		1577955.35		1518378.3		0.96224		0.02606		0.01887		1.38055		9.64202		14.83388		5.13183		-0.00251		0.00082		-0.00169		1.43472		0.89591

		2090		1585393.77		1506522.23		0.95025		0.02783		0.02033		1.36894		9.82421		15.11417		5.15466		-0.00178		0.00072		-0.00105		1.44061		0.8943

		2095		1592044.87		1499453.93		0.94184		0.02983		0.0219		1.36175		9.98056		15.35471		5.17637		-0.00103		0.00024		-0.00079		1.44584		0.89322

		2100		1597982.88		1497311.88		0.937		0.03201		0.0236		1.35639		10.10563		15.54712		5.18265		-0.00034		-0.00009		-0.00043		1.44758		0.8911

		2105		1603076.85		1499534.35		0.93541		0.03441		0.02542		1.35348		10.21157		15.7101		5.17487		0.00014		-0.00001		0.00013		1.44694		0.8882

		2110		1607416.15		1504614.6		0.93605		0.03709		0.02739		1.35435		10.31511		15.8694		5.16216		0.00005		0.00047		0.00052		1.44689		0.88578

		2115		1611354.02		1508645.6		0.93626		0.04006		0.0295		1.35786		10.43944		16.06067		5.15798		-0.00025		0.00091		0.00065		1.45031		0.88483

		2120		1615567.4		1510665.38		0.93507		0.0433		0.03178		1.36230		10.57921		16.27571		5.16075		-0.00066		0.00103		0.00037		1.4569		0.88533

		2125		1620893.68		1510641.22		0.93198		0.04673		0.03424		1.36482		10.72293		16.49682		5.16371		-0.00077		0.0008		0.00003		1.46443		0.88629

		2130		1627882.43		1511310.02		0.92839		0.05035		0.03688		1.36503		10.84743		16.68836		5.1554		-0.00074		0.00053		-0.00021		1.47032		0.88691

		2135		1636439.7		1513606.6		0.92494		0.05418		0.03973		1.36357		10.94922		16.84495		5.13519		-0.00077		0.00043		-0.00034		1.47423		0.8871

		2140		1645930.39		1516510.66		0.92137		0.05827		0.0428		1.36123		11.03991		16.98447		5.11104		-0.00087		0.00047		-0.00039		1.4774		0.88721

		2145		1655508.56		1518746.14		0.91739		0.06265		0.04611		1.35856		11.12978		17.12273		5.09001		-0.00095		0.00052		-0.00043		1.4809		0.88757

		2150		1664560.91		1519845.7		0.91306		0.06735		0.04968		1.35566		11.2204		17.26216		5.07345		-0.00092		0.00046		-0.00046		1.48474		0.88812

		2155		1672850.3		1520383.1		0.90886		0.07238		0.05352		1.35255		11.30595		17.39378		5.05778		-0.00082		0.00033		-0.00049		1.48819		0.88862

		2160		1680595.14		1521169.69		0.90514		0.07779		0.05765		1.34922		11.3811		17.50939		5.0392		-0.00073		0.0002		-0.00052		1.49062		0.88886

		2165		1688173.34		1522489.16		0.90186		0.08358		0.06211		1.34569		11.44613		17.60943		5.01721		-0.00071		0.00015		-0.00056		1.49214		0.88888

		2170		1695804.64		1523976.86		0.89867		0.08979		0.06691		1.34196		11.5059		17.70138		4.99423		-0.00074		0.00016		-0.00059		1.49327		0.88885

		2175		1703420.99		1525140.66		0.89534		0.09644		0.07208		1.33803		11.56474		17.7919		4.97277		-0.00077		0.00016		-0.00061		1.49444		0.88888

		2180		1710785.15		1525848.79		0.8919		0.10358		0.07765		1.33397		11.62318		17.88181		4.95329		-0.00075		0.00013		-0.00061		1.49565		0.88897

		2185		1717746.92		1526351.77		0.88858		0.11125		0.08365		1.32990		11.67893		17.96758		4.93453		-0.00069		0.00008		-0.00061		1.49666		0.88902

		2190		1724358.04		1526956.81		0.88552		0.11948		0.09011		1.32587		11.72996		18.0461		4.91522		-0.00064		0.00004		-0.0006		1.49728		0.88901

		2195		1730780.21		1527741.49		0.88269		0.12833		0.09708		1.32190		11.77647		18.11764		4.89535		-0.00063		0.00003		-0.0006		1.49758		0.88895

		2200		1737129.99		1528552.03		0.87993		0.13783		0.10458		1.31795		11.82011		18.18478		4.87592		-0.00063		0.00004		-0.00059		1.49779		0.88894

		2205		1743401.73		1529209.83		0.87714		0.14805		0.11266		1.31404		11.86202		18.24927		4.85788		-0.00064		0.00006		-0.00058		1.4981		0.88904

		2210		1749508.53		1529683.12		0.87435		0.15903		0.12137		1.31024		11.90158		18.31012		4.84132		-0.00062		0.00006		-0.00056		1.49853		0.8893

		2215		1755380.82		1530078.16		0.87165		0.17084		0.13075		1.30660		11.93682		18.36433		4.82553		-0.00059		0.00006		-0.00053		1.49899		0.88972

		2220		1761026.53		1530508.43		0.8691		0.18356		0.14086		1.30314		11.96573		18.40881		4.8097		-0.00056		0.00012		-0.00044		1.49942		0.89031

		2225		1766510.38		1530993.44		0.86668		0.19731		0.15174		1.30029		11.98701		18.44156		4.79327		-0.00055		0.00011		-0.00043		1.50032		0.89143

		2230		1771890.22		1531469.88		0.86431		0.2121		0.16347		1.29748		11.99729		18.45738		4.77534		-0.00054		0.00006		-0.00049		1.50117		0.89285

		2235		1777175.04		1531873.97		0.86197		0.22794		0.1761		1.29434		11.9951		18.454		4.7555		-0.00054		-0.00004		-0.00057		1.5016		0.8944

		2240		1782334.39		1532201.14		0.85966		0.24485		0.18971		1.29064		11.97996		18.4307		4.73346		-0.00052		-0.00014		-0.00066		1.50134		0.89593

		2245		1787338.33		1532495.64		0.85742		0.2629		0.20438		1.28636		11.95229		18.38814		4.70901		-0.0005		-0.00025		-0.00075		1.50027		0.89736

		2250		1792186.84		1532798.95		0.85527		0.28215		0.22017		1.28153		11.91321		18.32802		4.68205		-0.00048		-0.00035		-0.00084		1.49839		0.89865

		2255		1796906.38		1533114.87		0.8532		0.30269		0.23719		1.27617		11.86435		18.25285		4.65263		-0.00047		-0.00045		-0.00092		1.49575		0.89977

		2260		1801524.65		1533418.05		0.85118		0.32458		0.25552		1.27028		11.80773		18.16573		4.62095		-0.00047		-0.00055		-0.00102		1.49238		0.90069

		2265		1806050.37		1533686.24		0.84919		0.34789		0.27526		1.26385		11.74555		18.07008		4.58726		-0.00046		-0.00065		-0.00111		1.48829		0.90133

		2270		1810474.11		1533920.73		0.84725		0.37271		0.29654		1.25687		11.68032		17.96972		4.55196		-0.00045		-0.00076		-0.00121		1.48348		0.90162

		2275		1814784.19		1534139.7		0.84536		0.3991		0.31946		1.24931		11.61488		17.86904		4.51591		-0.00043		-0.00088		-0.00131		1.47785		0.90141

		2280		1818980.34		1534358.23		0.84353		0.42713		0.34414		1.24114		11.55307		17.77396		4.4808		-0.00042		-0.00096		-0.00138		1.47137		0.90055

		2285		1823074.11		1534576.52		0.84175		0.45697		0.37074		1.23259		11.49977		17.69195		4.44941		-0.00041		-0.001		-0.00142		1.46432		0.89906

		2290		1827078.92		1534784.7		0.84002		0.48882		0.39939		1.22390		11.45953		17.63004		4.42461		-0.0004		-0.00101		-0.00141		1.45698		0.89698

		2295		1831000.81		1534975.25		0.83833		0.52288		0.43026		1.21528		11.43633		17.59435		4.40893		-0.0004		-0.00097		-0.00137		1.44965		0.89437

		2300		1834837.79		1535149.89		0.83667		0.55946		0.46351		1.20700		11.43341		17.58986		4.40433		0		0		0		1.44263		0.89134





USA tau=0.35 r=5.04 USprofile

		year		N[mil]		L[mil]		L/N		C[mil]		Y[mil]		NonLabIn1[mil]		TotIncome1[mil]		TotIncGrowth		W[mil]		A[mil]		c_bar		y_bar		c_bar/y_bar		A/Y		Wp/Y		W/Y		Tk/Y(-)		CSR		LSR		FDRate		SDRate		TDRate		TAU		C/Y(5y)		C/(Y+r*A)(5y)		Y+r*A[mil](5y)

		1950		555849.34		590977.67		1.0632		1586.15		1518.95		83.81		96032.8		0.00023		57.41		931.27		0.00285		0.00257		1.11024		0.6131		0.94323		0.03779		0.90544		1.0632		0.88696		-0.00537		0.00475		-0.00062		0.35		1.04425		0.8649		1833.92622				Earn-Consume(age=25)=6.7752e+007

		1955		601416.42		622431.83		1.03494		1843.06		1723.43		106.11		96055.1		0.00026		202.65		1179.04		0.00306		0.00277		1.10678		0.68413		1.0525		0.11758		0.93492		1.03494		0.86429		-0.00693		0.00375		-0.00318		0.35		1.06941		0.86846		2122.21187

		1960		654326.57		654040.93		0.99956		2126.04		1950.91		131.24		96080.22		0.0003		435.22		1458.19		0.00325		0.00298		1.08929		0.74744		1.14991		0.22308		0.92683		0.99956		0.82976		-0.00662		0.00199		-0.00463		0.35		1.08977		0.86986		2444.10671

		1965		705709.55		682346.39		0.96689		2413.53		2192.64		159.86		96108.85		0.00036		772.42		1776.26		0.00342		0.00321		1.0643		0.8101		1.24631		0.35228		0.89403		0.96689		0.79172		-0.00171		-0.00593		-0.00764		0.35		1.10074		0.86401		2793.41465

		1970		751188.94		720128		0.95865		2663.44		2492.88		194.05		96143.04		0.00052		1214.95		2156.14		0.00355		0.00346		1.02424		0.86492		1.33064		0.48737		0.84328		0.95865		0.74886		0.00261		-0.01082		-0.00821		0.35		1.06842		0.8266		3222.14664

		1975		795552.21		772650.69		0.97121		2916.01		2881.42		244.34		96193.32		0.00083		1835.29		2714.85		0.00367		0.00373		0.98287		0.94219		1.44953		0.63694		0.81259		0.97121		0.70612		0.00568		-0.00737		-0.00169		0.35		1.01201		0.76744		3799.64617

		1980		840348.87		839591.3		0.9991		3290.28		3373.03		323.86		96272.85		0.00122		2757.51		3598.49		0.00392		0.00402		0.97459		1.06684		1.64129		0.81752		0.82378		0.9991		0.67995		0.00649		0.0153		0.02179		0.35		0.97547		0.71682		4590.1349

		1985		885913.62		914218.2		1.03195		4162.03		3956.7		440.85		96389.83		0.00136		4068		4898.34		0.0047		0.00433		1.0855		1.23799		1.90459		1.02813		0.87646		1.03195		0.72813		0.00481		0.01882		0.02364		0.35		1.0519		0.74144		5613.44143

		1990		933033.09		986237.74		1.05702		5307.26		4598.27		571.48		96520.46		0.00134		5582.66		6349.75		0.00569		0.00466		1.22		1.3809		2.12446		1.21408		0.91038		1.05702		0.79178		0.0025		0.01084		0.01334		0.35		1.15419		0.78674		6745.92102

		1995		988457.9		1057962.83		1.07032		6472.15		5313.91		700.96		96649.94		0.00137		7170.28		7788.4		0.00655		0.00502		1.30361		1.46566		2.25487		1.34934		0.90553		1.07032		0.82327		0.0009		0.0036		0.0045		0.35		1.21796		0.8143		7948.14372

		2000		1050808		1129764.8		1.07514		7580.32		6113.1		833.8		96782.78		0.00153		8913.41		9264.4		0.00721		0.00541		1.33319		1.5155		2.33154		1.45808		0.87345		1.07514		0.82169		-0.00021		-0.00017		-0.00038		0.35		1.24001		0.8198		9246.56068

		2005		1111508.57		1193751.36		1.07399		8621.31		6958.53		982.04		96931.02		0.00185		10966.89		10930.64		0.00776		0.00583		1.33063		1.57082		2.41665		1.57603		0.84062		1.07399		0.7991		-0.002		0.00313		0.00113		0.35		1.23895		0.80991		10644.71385

		2010		1172387.82		1246580.77		1.06328		9851.91		7828.07		1161.79		97110.77		0.00213		13489.31		12954.04		0.0084		0.00628		1.33818		1.65482		2.54588		1.7232		0.82268		1.06328		0.78189		-0.00366		0.00491		0.00125		0.35		1.25854		0.80861		12183.75866

		2015		1231726.98		1285871.85		1.04396		11220.24		8698.85		1368.52		97317.5		0.00237		16416.03		15285.9		0.00911		0.00676		1.34655		1.75723		2.70343		1.88715		0.81628		1.04396		0.76713		-0.00472		0.00669		0.00197		0.35		1.28985		0.81168		13823.45023

		2020		1288895.03		1314105.88		1.01956		12773.54		9576.9		1598.76		97547.75		0.00252		19713.67		17889.11		0.00991		0.00729		1.35988		1.86794		2.87376		2.05846		0.8153		1.01956		0.75738		-0.00437		0.00148		-0.00289		0.35		1.33379		0.82111		15556.47842

		2025		1342211.38		1338793.59		0.99745		14124.09		10510.86		1844.22		97793.2		0.00295		23273.2		20672.05		0.01052		0.00785		1.34034		1.96673		3.02574		2.2142		0.81154		0.99745		0.73056		-0.00281		0.00226		-0.00055		0.35		1.34376		0.81172		17400.16054

		2030		1391227.89		1368295.8		0.98352		15728.15		11572.71		2132.71		98081.7		0.00341		27400.85		23948.12		0.01131		0.00846		1.33667		2.06936		3.18363		2.36771		0.81592		0.98352		0.71229		-0.00115		0.00321		0.00206		0.35		1.35907		0.80533		19530.05433

		2035		1435714.26		1403976.97		0.97789		17666.43		12792.2		2466.92		98415.9		0.00385		32117.98		27750.02		0.0123		0.00911		1.3505		2.16929		3.33737		2.51075		0.82663		0.97789		0.70364		-0.00037		0.00499		0.00462		0.35		1.38103		0.80356		21985.29807

		2040		1475614.58		1440321.44		0.97608		20016.56		14137.57		2845.79		98794.78		0.00417		37434.94		32068.89		0.01356		0.00982		1.38198		2.26835		3.48976		2.6479		0.84186		0.97608		0.70422		-0.00047		0.00678		0.0063		0.35		1.41584		0.80942		24729.62939

		2045		1511603.47		1471973.91		0.97378		22794.62		15564.88		3258.22		99207.21		0.00429		43225.7		36781.96		0.01508		0.01057		1.4261		2.36314		3.6356		2.77713		0.85847		0.97378		0.71232		-0.00102		0.00661		0.00559		0.35		1.46449		0.82359		27677.13691

		2050		1544933.7		1496752.03		0.96881		25806.55		17050.05		3684.14		99633.13		0.00429		49229.98		41664.48		0.0167		0.01139		1.46637		2.44366		3.75947		2.88738		0.87209		0.96881		0.72036		-0.00123		0.00398		0.00276		0.35		1.51358		0.83982		30728.79329

		2055		1607035.62		1547397.82		0.96289		29319.35		18989.26		4112.02		100061		0.00426		55299.18		46586.73		0.01824		0.01227		1.4867		2.45332		3.77434		2.91213		0.86221		0.96289		0.7203		-0.00182		0.00476		0.00294		0.35		1.544		0.85634		34237.80132

		2060		1628377.01		1553748.18		0.95417		32478.59		20540.78		4538		100486.99		0.00418		61617.28		51505.17		0.01995		0.01322		1.50871		2.50746		3.85763		2.99975		0.85788		0.95417		0.72038		-0.00296		0.00355		0.00059		0.35		1.58118		0.86962		37348.11698

		2065		1651968.19		1553085.61		0.94014		35600.06		22118.81		4958.12		100907.11		0.00414		67916.28		56374.7		0.02155		0.01424		1.51315		2.54872		3.92111		3.07052		0.85059		0.94014		0.71365		-0.00384		0.0024		-0.00145		0.35		1.60949		0.8799		40459.27769

		2070		1675593.05		1545252.58		0.92221		38619.23		23708.07		5375.79		101324.77		0.00418		74285.27		61233.91		0.02305		0.01534		1.50224		2.58283		3.97359		3.13333		0.84025		0.92221		0.70141		-0.00417		-0.00015		-0.00433		0.35		1.62895		0.8864		43568.65021

		2075		1696508.83		1532169.14		0.90313		41219.9		25324.07		5799.81		101748.8		0.00463		80846.46		66183.33		0.0243		0.01653		1.47002		2.61346		4.0207		3.19247		0.82823		0.90313		0.68052		-0.00397		0.00003		-0.00394		0.35		1.6277		0.88219		46724.30791

		2080		1713601.08		1517110.63		0.88533		43975.22		27013.09		6270.81		102219.79		0.00514		88104.76		71687.74		0.02566		0.01781		1.44126		2.65381		4.08279		3.26156		0.82123		0.88533		0.66233		-0.00342		-0.00011		-0.00352		0.35		1.62792		0.87736		50122.06178

		2085		1727337.97		1503337.11		0.87032		46918.38		28836.57		6796.15		102745.13		0.00576		96117.8		77834.59		0.02716		0.01918		1.41605		2.69916		4.15256		3.33319		0.81937		0.87032		0.64664		-0.0027		0.00135		-0.00135		0.35		1.62704		0.87128		53849.81434

		2090		1738710.77		1492935.05		0.85864		50535.53		30850.23		7387.91		103336.89		0.00616		105036.29		84766.02		0.02906		0.02066		1.40654		2.74766		4.22717		3.40472		0.82246		0.85864		0.63892		-0.00197		0.00119		-0.00077		0.35		1.63809		0.8712		58006.90744

		2095		1748245.92		1486427.57		0.85024		54528.37		33089.6		8024.43		103973.42		0.00656		114600.89		92237.39		0.03119		0.02226		1.40111		2.7875		4.28847		3.46335		0.82512		0.85024		0.63345		-0.00125		0.0003		-0.00095		0.35		1.6479		0.87178		62548.40814

		2100		1755955.88		1483682.5		0.84494		58722.91		35581.06		8706.22		104655.2		0.00712		124877.94		100257.43		0.03344		0.02398		1.39449		2.81772		4.33495		3.50967		0.82528		0.84494		0.62752		-0.00055		-0.00026		-0.00081		0.35		1.6504		0.86994		67501.8762

		2105		1761907.69		1484620.34		0.84262		63219.05		38355.14		9451.23		105400.21		0.00783		136156.18		109036.4		0.03588		0.02583		1.38885		2.84281		4.37356		3.54988		0.82367		0.84262		0.62194		-0.00007		-0.00015		-0.00022		0.35		1.64826		0.86645		72962.92565

		2110		1766622.51		1488076.41		0.84233		68211.49		41415.56		10276.92		106225.9		0.00859		148695.43		118780.27		0.03861		0.02783		1.38732		2.86801		4.41232		3.59033		0.822		0.84233		0.61803		0.00003		0.00046		0.00048		0.35		1.647		0.86346		78998.21358

		2115		1771252.61		1492172.85		0.84244		73854.19		44739.15		11189.56		107138.54		0.00926		162595.48		129566.99		0.0417		0.02998		1.39068		2.89605		4.45547		3.6343		0.82117		0.84244		0.61618		-0.00026		0.00102		0.00077		0.35		1.65077		0.86272		85606.25442

		2120		1776867.14		1494987.73		0.84136		80120.39		48287.69		12181.96		108130.94		0.00982		177778.61		141319.05		0.04509		0.0323		1.39601		2.92661		4.50247		3.68166		0.82082		0.84136		0.61522		-0.00066		0.0011		0.00044		0.35		1.65923		0.8641		92721.37996

		2125		1784251.39		1496263.8		0.83859		86861.24		52063.95		13243.64		109192.63		0.01035		194128.2		153920.04		0.04868		0.0348		1.39908		2.95636		4.54825		3.72865		0.8196		0.83859		0.61345		-0.00092		0.00076		-0.00016		0.35		1.66836		0.86595100306.99877

		2130		1793411.36		1497022.82		0.83473		93978.34		56116.12		14373.85		110322.83		0.01097		211657.58		167365.8		0.0524		0.03749		1.39794		2.98249		4.58845		3.77178		0.81667		0.83473		0.61014		-0.00099		0.0004		-0.00059		0.35		1.67471		0.86690108407.45205

		2135		1804155.15		1498549.32		0.83061		101547.17		60514.64		15584.04		111533.02		0.0117		230537.08		181794.91		0.05629		0.04038		1.39381		3.00415		4.62177		3.80961		0.81216		0.83061		0.60586		-0.00099		0.00028		-0.0007		0.35		1.67806		0.86693117133.85490

		2140		1815898.44		1500888.08		0.82653		109720.79		65293.19		16888.65		112837.63		0.01247		250966.66		197381.6		0.06042		0.0435		1.38892		3.023		4.65078		3.84369		0.80709		0.82653		0.60153		-0.00102		0.00036		-0.00066		0.35		1.68043		0.86687126571.04308

		2145		1828065.81		1503219.9		0.8223		118598.79		70448.59		18296.17		114245.15		0.01324		273064.18		214231.85		0.06488		0.04687		1.38433		3.04097		4.67841		3.87608		0.80233		0.8223		0.59756		-0.00107		0.00043		-0.00063		0.35		1.68348		0.86730136745.17952

		2150		1839863.82		1504879.39		0.81793		128183.5		75976.93		19808.77		115757.76		0.01399		296870.51		232378.24		0.06967		0.05049		1.37996		3.05854		4.70544		3.90738		0.79806		0.81793		0.59388		-0.00105		0.00037		-0.00068		0.35		1.68714		0.86811147658.64246

		2155		1850778.23		1505873.29		0.81364		138435.17		81902.78		21428.6		117377.59		0.01478		322443.92		251853.38		0.0748		0.05439		1.37525		3.07503		4.73081		3.93691		0.7939		0.81364		0.59021		-0.00097		0.0002		-0.00077		0.35		1.69024		0.86879159342.19486

		2160		1860829.73		1506693.47		0.80969		149365.14		88280.62		23163.77		119112.76		0.01565		349937.12		272760.4		0.08027		0.05859		1.36994		3.0897		4.75338		3.96392		0.78946		0.80969		0.58644		-0.00089		0.00006		-0.00083		0.35		1.69194		0.86902171877.94222

		2165		1870469.58		1507762.66		0.80609		161071.24		95170.78		25028.33		120977.31		0.01661		379584.7		295273.21		0.08611		0.06312		1.36426		3.10256		4.77317		3.98846		0.78471		0.80609		0.58265		-0.00086		0.00002		-0.00084		0.35		1.69244		0.86889185375.10773

		2170		1880140.23		1509080.95		0.80264		173688.64		102615.6		27037.17		122986.15		0.0176		411624.58		319577.08		0.09238		0.068		1.35856		3.11431		4.79125		4.01133		0.77992		0.80264		0.57898		-0.00087		0.00005		-0.00082		0.35		1.69261		0.86876199927.65376

		2175		1889907.36		1510345.35		0.79916		187318.62		110638.77		29201.59		125150.58		0.0186		446238.1		345816.09		0.09912		0.07325		1.35304		3.12563		4.80866		4.03329		0.77538		0.79916		0.57548		-0.00088		0.00008		-0.0008		0.35		1.69306		0.86883215597.67044

		2180		1899476.97		1511315.1		0.79565		202009.04		119265.91		31529.5		127478.48		0.01961		483561.77		374095.14		0.10635		0.07892		1.34764		3.13665		4.82561		4.05448		0.77113		0.79565		0.57212		-0.00086		0.00007		-0.00079		0.35		1.69377		0.86909232436.75360

		2185		1908552.98		1512017.07		0.79223		217793.88		128542.93		34029.04		129978.02		0.02064		523744.81		404522.86		0.11411		0.08501		1.3423		3.14699		4.84152		4.07447		0.76704		0.79223		0.56887		-0.00081		0.00002		-0.00079		0.35		1.69433		0.86938250517.50919

		2190		1917108.77		1512651.81		0.78903		234743.85		138535.38		36711.52		132660.51		0.02171		566988.01		437246.48		0.12245		0.09158		1.33698		3.15621		4.8557		4.09273		0.76297		0.78903		0.56573		-0.00076		-0.00002		-0.00078		0.35		1.69447		0.86960269943.32777

		2195		1925349.09		1513370.57		0.78602		252977.96		149312.86		39590.92		135539.91		0.0228		613528.28		472445.96		0.13139		0.09866		1.33175		3.16413		4.8679		4.10901		0.75889		0.78602		0.56274		-0.00074		-0.00003		-0.00077		0.35		1.69428		0.86985290830.89503

		2200		1933489.2		1514158.16		0.78312		272633		160936.07		42680.88		138629.87		0.02389		663591.1		510298.89		0.14101		0.10629		1.32664		3.17082		4.87818		4.12332		0.75486		0.78312		0.55994		-0.00074		-0.00001		-0.00075		0.35		1.69405		0.87024313286.55330

		2205		1941577.86		1514896.89		0.78024		293828.21		173458.43		45992.4		141941.38		0.02495		717358.14		550952.44		0.15133		0.1145		1.32168		3.17628		4.88658		4.13562		0.75096		0.78024		0.55734		-0.00073		0		-0.00074		0.35		1.69394		0.87086337399.63629

		2210		1949501.8		1515504.48		0.77738		316657.34		186938.94		49533.87		145482.86		0.02598		774974.34		594523.87		0.16243		0.12335		1.31681		3.18031		4.89279		4.1456		0.74718		0.77738		0.55495		-0.00072		-0.00002		-0.00073		0.35		1.69391		0.87172363255.56399

		2215		1957129.3		1516001.57		0.7746		341211.45		201452.39		53312.94		149261.93		0.02696		836578.93		641122.09		0.17434		0.13288		1.31199		3.1825		4.89615		4.15274		0.74342		0.7746		0.55276		-0.00068		-0.00005		-0.00073		0.35		1.69376		0.87277390952.64240

		2220		1964436.55		1516467.64		0.77196		367603.03		217088.16		57337.77		153286.75		0.02791		902324.5		690863.28		0.18713		0.14315		1.30719		3.18241		4.89601		4.15649		0.73952		0.77196		0.5508		-0.00065		-0.00001		-0.00067		0.35		1.69334		0.87399420605.47270

		2225		1971509.16		1516956.17		0.76944		396113.73		233940.94		61616.61		157565.6		0.02874		972368.25		743865.73		0.20092		0.15422		1.30283		3.17972		4.89187		4.15647		0.7354		0.76944		0.54927		-0.00064		-0.00006		-0.00069		0.35		1.69322		0.87571452334.12578

		2230		1978448.04		1517456.53		0.76699		426743.84		252103.96		66144.3		162093.28		0.02947		1046650.46		800086.12		0.2157		0.16614		1.29831		3.17364		4.88252		4.15166		0.73085		0.76699		0.54801		-0.00063		-0.00016		-0.00079		0.35		1.69273		0.87770486209.44803

		2235		1985284.86		1517923.74		0.76459		459503.19		271671.18		70921.51		166870.49		0.03017		1125207.83		859551.73		0.23145		0.17898		1.29322		3.16394		4.8676		4.1418		0.7258		0.76459		0.54687		-0.00062		-0.0003		-0.00092		0.35		1.69139		0.87973522323.78032

		2240		1991977.6		1518330.64		0.76222		494411.93		292745.47		75955.68		171904.66		0.03087		1208192.79		922372.31		0.2482		0.19281		1.2873		3.15077		4.84733		4.12711		0.72022		0.76222		0.54572		-0.0006		-0.00045		-0.00106		0.35		1.68888		0.88162560802.23067

		2245		1998470.73		1518689.23		0.75993		531544.53		315444.49		81262.82		177211.8		0.03162		1295905.14		988762.62		0.26598		0.20771		1.28052		3.13451		4.82232		4.10819		0.71413		0.75993		0.54451		-0.00058		-0.0006		-0.00118		0.35		1.68507		0.88324601814.67532

		2250		2004752.05		1519030.76		0.75772		571035.85		339899.73		86866.61		182815.6		0.03244		1388779.03		1059032.76		0.28484		0.22376		1.27297		3.11572		4.79342		4.08585		0.70757		0.75772		0.5432		-0.00056		-0.00074		-0.0013		0.35		1.68001		0.88454645571.48426

		2255		2010857.82		1519374.01		0.75559		613031.52		366251.28		92796.73		188745.71		0.03334		1487355.89		1133568.4		0.30486		0.24105		1.2647		3.09506		4.76163		4.06103		0.7006		0.75559		0.54176		-0.00055		-0.00087		-0.00141		0.35		1.6738		0.88548692312.14403

		2260		2016834.24		1519713.34		0.75351		657702.28		394644.77		99090.24		195039.22		0.03436		1592309.72		1212849.02		0.32611		0.25968		1.25578		3.07327		4.7281		4.03479		0.69331		0.75351		0.54014		-0.00054		-0.00097		-0.00151		0.35		1.66657		0.88602742307.02684

		2265		2022699.58		1520031.99		0.75149		705243.94		425233.64		105792.03		201741.02		0.03551		1704454.13		1297453.76		0.34866		0.27975		1.24633		3.05116		4.69408		4.00828		0.68581		0.75149		0.53831		-0.00053		-0.00106		-0.00159		0.35		1.65849		0.88614795860.90161

		2270		2028439.81		1520321.46		0.7495		755873.08		458184.64		112955.5		208904.48		0.0368		1824747.52		1388070.73		0.37264		0.30137		1.23646		3.0295		4.66077		3.98256		0.67821		0.7495		0.53624		-0.00052		-0.00115		-0.00166		0.35		1.64971		0.88580853320.54450

		2275		2034033.08		1520587.98		0.74757		809775.87		493681.51		120644.13		216593.11		0.03829		1954304.12		1485518.2		0.39811		0.32466		1.22623		3.00906		4.62933		3.95863		0.67069		0.74757		0.53389		-0.0005		-0.00123		-0.00173		0.35		1.64028		0.88492915083.93701

		2280		2039474.81		1520843.81		0.7457		867146.64		531924.67		128938.06		224887.04		0.04002		2094467.03		1590826.27		0.42518		0.34976		1.21565		2.9907		4.60107		3.93753		0.66355		0.7457		0.5312		-0.00049		-0.00128		-0.00177		0.35		1.63021		0.88338981622.36473

		2285		2044781.2		1521095.55		0.74389		928339.34		573128.79		137939.15		233888.13		0.04201		2246858.47		1705301.99		0.454		0.37679		1.20494		2.97543		4.57758		3.92034		0.65724		0.74389		0.52816		-0.00047		-0.00129		-0.00177		0.35		1.61977		0.881201053495.28391

		2290		2049973.63		1521340.6		0.74213		993784.94		617521.95		147765		243713.98		0.04424		2413312.42		1830457.94		0.48478		0.40591		1.19431		2.9642		4.56031		3.90806		0.65225		0.74213		0.52481		-0.00047		-0.00126		-0.00173		0.35		1.60931		0.878421131328.07372

		2295		2055062.33		1521572.92		0.7404		1064015.08		665348.1		158547.88		254496.86		0.0467		2595877.86		1968001.07		0.51775		0.43728		1.18404		2.95785		4.55054		3.90153		0.64901		0.7404		0.52119		-0.00046		-0.00117		-0.00163		0.35		1.59919		0.875151215810.36179

		2300		2060043.65		1521790.09		0.73872		1139690.18		716871.17		170431.63		266380.61		0.05071		2796796.35		2119796.36		0.55324		0.47107		1.17442		2.95701		4.54925		3.90139		0.64786		0.73872		0.51741		0		0		0		0.35		1.58981		0.871531307688.99917

		year		N[mil]		L[mil]		L/N		c_bar		y_bar		c_bar/y_bar		A/Yyearly		Wp/Yyearly		Tk/Yyearly(-)		FDRate		SDRate		TDRate		C/Y(5y)		C/(Y+r*A)(5y)

		1950		555849.34		590977.67		1.0632		0.00285		0.00257		1.11024		3.15886		4.85979		4.66507		-0.00537		0.00475		-0.00062		1.04425		0.8649

		1955		601416.42		622431.83		1.03494		0.00306		0.00277		1.10678		3.5248		5.42276		4.81695		-0.00693		0.00375		-0.00318		1.06941		0.86846

		1960		654326.57		654040.93		0.99956		0.00325		0.00298		1.08929		3.85103		5.92465		4.77526		-0.00662		0.00199		-0.00463		1.08977		0.86986

		1965		705709.55		682346.39		0.96689		0.00342		0.00321		1.0643		4.17385		6.42131		4.60628		-0.00171		-0.00593		-0.00764		1.10074		0.86401

		1970		751188.94		720128		0.95865		0.00355		0.00346		1.02424		4.45629		6.85583		4.34479		0.00261		-0.01082		-0.00821		1.06842		0.8266

		1975		795552.21		772650.69		0.97121		0.00367		0.00373		0.98287		4.85443		7.46835		4.18667		0.00568		-0.00737		-0.00169		1.01201		0.76744

		1980		840348.87		839591.3		0.9991		0.00392		0.00402		0.97459		5.49664		8.45637		4.24432		0.00649		0.0153		0.02179		0.97547		0.71682

		1985		885913.62		914218.2		1.03195		0.0047		0.00433		1.0855		6.37844		9.81298		4.51578		0.00481		0.01882		0.02364		1.0519		0.74144

		1990		933033.09		986237.74		1.05702		0.00569		0.00466		1.22		7.11475		10.94577		4.69052		0.0025		0.01084		0.01334		1.15419		0.78674

		1995		988457.9		1057962.83		1.07032		0.00655		0.00502		1.30361		7.5515		11.61768		4.66551		0.0009		0.0036		0.0045		1.21796		0.8143

		2000		1050808		1129764.8		1.07514		0.00721		0.00541		1.33319		7.80825		12.0127		4.50027		-0.00021		-0.00017		-0.00038		1.24001		0.8198

		2005		1111508.57		1193751.36		1.07399		0.00776		0.00583		1.33063		8.09331		12.45124		4.33109		-0.002		0.00313		0.00113		1.23895		0.80991

		2010		1172387.82		1246580.77		1.06328		0.0084		0.00628		1.33818		8.52608		13.11704		4.23866		-0.00366		0.00491		0.00125		1.25854		0.80861

		2015		1231726.98		1285871.85		1.04396		0.00911		0.00676		1.34655		9.05372		13.92881		4.20571		-0.00472		0.00669		0.00197		1.28985		0.81168

		2020		1288895.03		1314105.88		1.01956		0.00991		0.00729		1.35988		9.62414		14.80637		4.20064		-0.00437		0.00148		-0.00289		1.33379		0.82111

		2025		1342211.38		1338793.59		0.99745		0.01052		0.00785		1.34034		10.13313		15.58943		4.18125		-0.00281		0.00226		-0.00055		1.34376		0.81172

		2030		1391227.89		1368295.8		0.98352		0.01131		0.00846		1.33667		10.6619		16.40293		4.20384		-0.00115		0.00321		0.00206		1.35907		0.80533

		2035		1435714.26		1403976.97		0.97789		0.0123		0.00911		1.3505		11.17678		17.19504		4.259		-0.00037		0.00499		0.00462		1.38103		0.80356

		2040		1475614.58		1440321.44		0.97608		0.01356		0.00982		1.38198		11.68712		17.98018		4.33747		-0.00047		0.00678		0.0063		1.41584		0.80942

		2045		1511603.47		1471973.91		0.97378		0.01508		0.01057		1.4261		12.17552		18.73157		4.42305		-0.00102		0.00661		0.00559		1.46449		0.82359

		2050		1544933.7		1496752.03		0.96881		0.0167		0.01139		1.46637		12.59038		19.36981		4.49325		-0.00123		0.00398		0.00276		1.51358		0.83982

		2055		1607035.62		1547397.82		0.96289		0.01824		0.01227		1.4867		12.64016		19.4464		4.44233		-0.00182		0.00476		0.00294		1.544		0.85634

		2060		1628377.01		1553748.18		0.95417		0.01995		0.01322		1.50871		12.9191		19.87554		4.42001		-0.00296		0.00355		0.00059		1.58118		0.86962

		2065		1651968.19		1553085.61		0.94014		0.02155		0.01424		1.51315		13.13169		20.20261		4.38246		-0.00384		0.0024		-0.00145		1.60949		0.8799

		2070		1675593.05		1545252.58		0.92221		0.02305		0.01534		1.50224		13.30743		20.47297		4.3292		-0.00417		-0.00015		-0.00433		1.62895		0.8864

		2075		1696508.83		1532169.14		0.90313		0.0243		0.01653		1.47002		13.46522		20.71572		4.26724		-0.00397		0.00003		-0.00394		1.6277		0.88219

		2080		1713601.08		1517110.63		0.88533		0.02566		0.01781		1.44126		13.67316		21.03563		4.23122		-0.00342		-0.00011		-0.00352		1.62792		0.87736

		2085		1727337.97		1503337.11		0.87032		0.02716		0.01918		1.41605		13.9068		21.39508		4.22159		-0.0027		0.00135		-0.00135		1.62704		0.87128

		2090		1738710.77		1492935.05		0.85864		0.02906		0.02066		1.40654		14.15669		21.77952		4.23751		-0.00197		0.00119		-0.00077		1.63809		0.8712

		2095		1748245.92		1486427.57		0.85024		0.03119		0.02226		1.40111		14.36197		22.09533		4.25122		-0.00125		0.0003		-0.00095		1.6479		0.87178

		2100		1755955.88		1483682.5		0.84494		0.03344		0.02398		1.39449		14.51764		22.33483		4.25205		-0.00055		-0.00026		-0.00081		1.6504		0.86994

		2105		1761907.69		1484620.34		0.84262		0.03588		0.02583		1.38885		14.64692		22.53372		4.24379		-0.00007		-0.00015		-0.00022		1.64826		0.86645

		2110		1766622.51		1488076.41		0.84233		0.03861		0.02783		1.38732		14.77676		22.73347		4.23515		0.00003		0.00046		0.00048		1.647		0.86346

		2115		1771252.61		1492172.85		0.84244		0.0417		0.02998		1.39068		14.92124		22.95576		4.23088		-0.00026		0.00102		0.00077		1.65077		0.86272

		2120		1776867.14		1494987.73		0.84136		0.04509		0.0323		1.39601		15.07866		23.19794		4.22906		-0.00066		0.0011		0.00044		1.65923		0.8641

		2125		1784251.39		1496263.8		0.83859		0.04868		0.0348		1.39908		15.23198		23.43382		4.22282		-0.00092		0.00076		-0.00016		1.66836		0.86595

		2130		1793411.36		1497022.82		0.83473		0.0524		0.03749		1.39794		15.36659		23.64091		4.20769		-0.00099		0.0004		-0.00059		1.67471		0.8669

		2135		1804155.15		1498549.32		0.83061		0.05629		0.04038		1.39381		15.47817		23.81257		4.18445		-0.00099		0.00028		-0.0007		1.67806		0.86693

		2140		1815898.44		1500888.08		0.82653		0.06042		0.0435		1.38892		15.57532		23.96204		4.15833		-0.00102		0.00036		-0.00066		1.68043		0.86687

		2145		1828065.81		1503219.9		0.8223		0.06488		0.04687		1.38433		15.66787		24.10442		4.13384		-0.00107		0.00043		-0.00063		1.68348		0.8673

		2150		1839863.82		1504879.39		0.81793		0.06967		0.05049		1.37996		15.7584		24.24369		4.11184		-0.00105		0.00037		-0.00068		1.68714		0.86811

		2155		1850778.23		1505873.29		0.81364		0.0748		0.05439		1.37525		15.84337		24.37441		4.0904		-0.00097		0.0002		-0.00077		1.69024		0.86879

		2160		1860829.73		1506693.47		0.80969		0.08027		0.05859		1.36994		15.91895		24.49069		4.06752		-0.00089		0.00006		-0.00083		1.69194		0.86902

		2165		1870469.58		1507762.66		0.80609		0.08611		0.06312		1.36426		15.98522		24.59265		4.04305		-0.00086		0.00002		-0.00084		1.69244		0.86889

		2170		1880140.23		1509080.95		0.80264		0.09238		0.068		1.35856		16.04577		24.6858		4.01838		-0.00087		0.00005		-0.00082		1.69261		0.86876

		2175		1889907.36		1510345.35		0.79916		0.09912		0.07325		1.35304		16.10409		24.77552		3.99494		-0.00088		0.00008		-0.0008		1.69306		0.86883

		2180		1899476.97		1511315.1		0.79565		0.10635		0.07892		1.34764		16.16085		24.86284		3.97305		-0.00086		0.00007		-0.00079		1.69377		0.86909

		2185		1908552.98		1512017.07		0.79223		0.11411		0.08501		1.3423		16.21411		24.94479		3.95201		-0.00081		0.00002		-0.00079		1.69433		0.86938

		2190		1917108.77		1512651.81		0.78903		0.12245		0.09158		1.33698		16.26163		25.01789		3.93105		-0.00076		-0.00002		-0.00078		1.69447		0.8696

		2195		1925349.09		1513370.57		0.78602		0.13139		0.09866		1.33175		16.30247		25.08072		3.90999		-0.00074		-0.00003		-0.00077		1.69428		0.86985

		2200		1933489.2		1514158.16		0.78312		0.14101		0.10629		1.32664		16.3369		25.13369		3.88924		-0.00074		-0.00001		-0.00075		1.69405		0.87024

		2205		1941577.86		1514896.89		0.78024		0.15133		0.1145		1.32168		16.36504		25.17698		3.86917		-0.00073		0		-0.00074		1.69394		0.87086

		2210		1949501.8		1515504.48		0.77738		0.16243		0.12335		1.31681		16.38581		25.20894		3.84969		-0.00072		-0.00002		-0.00073		1.69391		0.87172

		2215		1957129.3		1516001.57		0.7746		0.17434		0.13288		1.31199		16.39709		25.22629		3.83027		-0.00068		-0.00005		-0.00073		1.69376		0.87277

		2220		1964436.55		1516467.64		0.77196		0.18713		0.14315		1.30719		16.39662		25.22557		3.81023		-0.00065		-0.00001		-0.00067		1.69334		0.87399

		2225		1971509.16		1516956.17		0.76944		0.20092		0.15422		1.30283		16.38275		25.20422		3.78899		-0.00064		-0.00006		-0.00069		1.69322		0.87571

		2230		1978448.04		1517456.53		0.76699		0.2157		0.16614		1.29831		16.35142		25.15603		3.76556		-0.00063		-0.00016		-0.00079		1.69273		0.8777

		2235		1985284.86		1517923.74		0.76459		0.23145		0.17898		1.29322		16.30147		25.07919		3.73952		-0.00062		-0.0003		-0.00092		1.69139		0.87973

		2240		1991977.6		1518330.64		0.76222		0.2482		0.19281		1.2873		16.23358		24.97475		3.71077		-0.0006		-0.00045		-0.00106		1.68888		0.88162

		2245		1998470.73		1518689.23		0.75993		0.26598		0.20771		1.28052		16.14981		24.84586		3.67938		-0.00058		-0.0006		-0.00118		1.68507		0.88324

		2250		2004752.05		1519030.76		0.75772		0.28484		0.22376		1.27297		16.05303		24.69696		3.64558		-0.00056		-0.00074		-0.0013		1.68001		0.88454

		2255		2010857.82		1519374.01		0.75559		0.30486		0.24105		1.2647		15.94656		24.53316		3.60968		-0.00055		-0.00087		-0.00141		1.6738		0.88548

		2260		2016834.24		1519713.34		0.75351		0.32611		0.25968		1.25578		15.8343		24.36045		3.57213		-0.00054		-0.00097		-0.00151		1.66657		0.88602

		2265		2022699.58		1520031.99		0.75149		0.34866		0.27975		1.24633		15.72037		24.18518		3.53347		-0.00053		-0.00106		-0.00159		1.65849		0.88614

		2270		2028439.81		1520321.46		0.7495		0.37264		0.30137		1.23646		15.6088		24.01353		3.49432		-0.00052		-0.00115		-0.00166		1.64971		0.8858

		2275		2034033.08		1520587.98		0.74757		0.39811		0.32466		1.22623		15.50349		23.85152		3.45559		-0.0005		-0.00123		-0.00173		1.64028		0.88492

		2280		2039474.81		1520843.81		0.7457		0.42518		0.34976		1.21565		15.40888		23.70596		3.41878		-0.00049		-0.00128		-0.00177		1.63021		0.88338

		2285		2044781.2		1521095.55		0.74389		0.454		0.37679		1.20494		15.33019		23.5849		3.38627		-0.00047		-0.00129		-0.00177		1.61977		0.8812

		2290		2049973.63		1521340.6		0.74213		0.48478		0.40591		1.19431		15.27234		23.49591		3.36055		-0.00047		-0.00126		-0.00173		1.60931		0.87842

		2295		2055062.33		1521572.92		0.7404		0.51775		0.43728		1.18404		15.23964		23.4456		3.34386		-0.00046		-0.00117		-0.00163		1.59919		0.87515

		2300		2060043.65		1521790.09		0.73872		0.55324		0.47107		1.17442		15.23531		23.43894		3.33792		0		0		0		1.58981		0.87153





USA tau=0.65 r=5.04 JPprofile

		year		N[mil]		L[mil]		L/N		C[mil]		Y[mil]		NonLabIn1[mil]		TotIncome1[mil]		TotIncGrowth		W[mil]		A[mil]		c_bar		y_bar		c_bar/y_bar		A/Y		Wp/Y		W/Y		Tk/Y(-)		CSR		LSR		FDRate		SDRate		TDRate		TAU		C/Y(5y)		C/(Y+r*A)(5y)		Y+r*A[mil](5y)

		1950		543086.31		594774.32		1.09517		1493.13		1504.17		20.88		95268.45		0.00008		-1032.14		231.98		0.00275		0.00253		1.08713		0.15422		0.44064		-0.68618		1.12682		1.09517		0.97459		-0.00461		0.00062		-0.00399		0.65		0.99266		0.94344		1582.63529				Y-C(age=25)=6.7154e+007

		1955		586421.81		627572.76		1.07017		1702.52		1709.78		28.93		95276.5		0.00011		-1083.62		321.48		0.0029		0.00272		1.06563		0.18803		0.53722		-0.63378		1.171		1.07017		0.93406		-0.00705		0.00245		-0.00459		0.65		0.99576		0.93622		1818.51443

		1960		640785.38		661920.88		1.03298		1958.51		1942.73		39.37		95286.94		0.00012		-1043.27		437.47		0.00306		0.00293		1.04138		0.22519		0.64339		-0.53701		1.1804		1.03298		0.88796		-0.00744		0.00403		-0.00341		0.65		1.00812		0.93678		2090.69504

		1965		695594.55		692210.68		0.99514		2251.55		2188.64		51.27		95298.84		0.00012		-921.86		569.65		0.00324		0.00316		1.02374		0.26028		0.74365		-0.4212		1.16485		0.99514		0.85068		-0.0026		0.0029		0.0003		0.65		1.02874		0.94551		2381.31476

		1970		742108.37		728940.99		0.98226		2591.58		2482.9		62.95		95310.52		0.00012		-786.37		699.42		0.00349		0.00341		1.02525		0.2817		0.80485		-0.31671		1.12156		0.98226		0.84028		0.00179		-0.00056		0.00124		0.65		1.04377		0.95297		2719.46289

		1975		784360.55		777378.86		0.9911		2969.1		2852.53		74.46		95322.03		0.00015		-705		827.31		0.00379		0.00367		1.0316		0.29003		0.82865		-0.24715		1.0758		0.9911		0.84507		0.00617		-0.00128		0.00489		0.65		1.04087		0.94788		3132.34387

		1980		821663.56		839800.79		1.02207		3433.46		3319.74		89.15		95336.72		0.00021		-647.08		990.55		0.00418		0.00395		1.05709		0.29838		0.85252		-0.19492		1.04744		1.02207		0.86614		0.00789		0.00123		0.00912		0.65		1.03426		0.93945		3654.76614

		1985		856931.38		910926.84		1.06301		4036.69		3879.19		109.07		95356.64		0.00024		-606.08		1211.86		0.00471		0.00426		1.10617		0.3124		0.89257		-0.15624		1.04881		1.06301		0.90361		0.00702		0.00055		0.00757		0.65		1.0406		0.94116		4289.06994

		1990		894789.05		985026.87		1.10085		4715.24		4518.93		131.78		95379.35		0.00028		-530.27		1464.24		0.00527		0.00459		1.14867		0.32402		0.92578		-0.11734		1.04312		1.10085		0.9341		0.00482		0.00116		0.00597		0.65		1.04344		0.94038		5014.17446

		1995		944906.87		1065493.04		1.12762		5526.28		5265.85		158.69		95406.26		0.00032		-298.37		1763.17		0.00585		0.00494		1.18338		0.33483		0.95666		-0.05666		1.01332		1.12762		0.95227		0.0027		0.00079		0.00349		0.65		1.04946		0.9427		5862.20048

		2000		1004628.46		1148189.62		1.1429		6440.89		6113.1		188.92		95436.49		0.00036		106.81		2099.1		0.00641		0.00532		1.20418		0.34338		0.98108		0.01747		0.9636		1.1429		0.95652		0.00081		0.00138		0.00219		0.65		1.05362		0.94399		6823.07104

		2005		1062482.36		1219229.83		1.14753		7418.85		6993.01		222.92		95470.49		0.00038		681.05		2481.27		0.00698		0.00574		1.21741		0.35482		1.01378		0.09739		0.91639		1.14753		0.953		-0.0018		0.00173		-0.00007		0.65		1.0609		0.94752		7829.77529

		2010		1117785.66		1271210.76		1.13726		8405.44		7854.64		259.39		95506.96		0.00039		1322.29		2892.2		0.00752		0.00618		1.21701		0.36822		1.05205		0.16834		0.8837		1.13726		0.94154		-0.00337		0.00148		-0.00188		0.65		1.07012		0.95223		8827.11558

		2015		1167569.05		1305631.82		1.11825		9369.67		8690.79		296.69		95544.26		0.0004		1960.03		3313.88		0.00802		0.00666		1.2056		0.38131		1.08945		0.22553		0.86392		1.11825		0.92579		-0.00458		0.0005		-0.00408		0.65		1.07811		0.95592		9801.77138

		2020		1213699.79		1326416.55		1.09287		10280.36		9511.5		334.78		95582.35		0.00044		2592.64		3745.98		0.00847		0.00717		1.18121		0.39384		1.12525		0.27258		0.85267		1.09287		0.90321		-0.00376		0.00051		-0.00325		0.65		1.08083		0.9551		10763.62188

		2025		1256579.71		1347677.75		1.0725		11281.12		10410.83		377.3		95624.87		0.0005		3337.18		4229.25		0.00898		0.00773		1.16215		0.40624		1.16067		0.32055		0.84012		1.0725		0.8835		-0.00153		0.00055		-0.00098		0.65		1.0836		0.95439		11820.29214

		2030		1297298.16		1380760.89		1.06434		12485.47		11490.74		424.65		95672.22		0.00054		4130.11		4768.42		0.00962		0.00832		1.15647		0.41498		1.18566		0.35943		0.82623		1.06434		0.87478		-0.00006		0.0005		0.00044		0.65		1.08657		0.9549		13075.15978

		2035		1335848		1421371.14		1.06402		13880.74		12742.86		476.32		95723.89		0.00058		4951.03		5358.11		0.01039		0.00897		1.15903		0.42048		1.20137		0.38853		0.81284		1.06402		0.87321		0.00032		0.00064		0.00096		0.65		1.0893		0.95611		14517.91404

		2040		1370932.78		1461020.85		1.06571		15419.89		14110.62		532.02		95779.59		0.00061		5811.5		5995.28		0.01125		0.00966		1.1646		0.42488		1.21394		0.41185		0.80208		1.06571		0.87443		-0.00021		0.00037		0.00016		0.65		1.09279		0.9583		16090.81089

		2045		1401972.97		1492513.5		1.06458		17001		15528.81		590.51		95838.08		0.00066		6699.93		6666.21		0.01213		0.0104		1.16551		0.42928		1.22651		0.43145		0.79506		1.06458		0.87295		-0.00085		0.00011		-0.00074		0.65		1.0948		0.95921		17723.98944

		2050		1429970.06		1515853.9		1.06006		18611.98		16990.56		653.38		95900.95		0.00073		7681.42		7389.2		0.01302		0.01121		1.16122		0.4349		1.24257		0.4521		0.79047		1.06006		0.86712		-0.0017		-0.00001		-0.00171		0.65		1.09543		0.95857		19416.48187

		2055		1488586.06		1564593.15		1.05106		20694.2		18892.17		723.22		95970.79		0.00079		8839.08		8193.7		0.0139		0.01207		1.15132		0.43371		1.23917		0.46787		0.7713		1.05106		0.85552		-0.00078		0.00053		-0.00025		0.65		1.09539		0.95922		21574.09329

		2060		1503796.09		1574405.89		1.04695		22493.28		20479.88		799.45		96047.02		0.00085		10378.09		9073.59		0.01496		0.01301		1.14988		0.44305		1.26585		0.50675		0.75911		1.04695		0.84788		-0.00222		0.00077		-0.00145		0.65		1.09831		0.95958		23440.80212

		2065		1521986.81		1575854.39		1.03539		24347.68		22082.94		881.35		96128.92		0.00089		12092.49		10021.11		0.016		0.01401		1.14158		0.45379		1.29655		0.54759		0.74896		1.03539		0.83441		-0.00346		0.00066		-0.0028		0.65		1.10256		0.96072		25343.12552

		2070		1540855.09		1567983.29		1.01761		26185.18		23670.78		967.15		96214.72		0.00095		13960.76		11016.55		0.01699		0.0151		1.1257		0.46541		1.32974		0.58979		0.73995		1.01761		0.81571		-0.00396		0.00082		-0.00314		0.65		1.10622		0.96114		27243.88044

		2075		1556736.69		1553062.15		0.99764		28055.36		25257.49		1058.19		96305.76		0.00099		16014.12		12075.26		0.01802		0.01626		1.10815		0.47809		1.36596		0.63403		0.73193		0.99764		0.79608		-0.00393		0.00058		-0.00335		0.65		1.11077		0.96205		29161.99319

		2080		1568971.67		1534771.79		0.9782		29954.06		26889.04		1153.07		96400.64		0.00105		18104.04		13181.89		0.01909		0.01752		1.08971		0.49023		1.40066		0.67329		0.72738		0.9782		0.77791		-0.00328		0.0005		-0.00279		0.65		1.11399		0.96197		31138.29968

		2085		1577955.35		1518378.3		0.96224		32004.08		28657.72		1254.38		96501.95		0.00112		20238.44		14366.13		0.02028		0.01887		1.07461		0.5013		1.43229		0.70621		0.72607		0.96224		0.76364		-0.00251		0.00014		-0.00236		0.65		1.11677		0.96182		33274.48033

		2090		1585393.77		1506522.23		0.95025		34232.89		30631.44		1362.82		96610.39		0.00124		22385.24		15636.53		0.02159		0.02033		1.06198		0.51047		1.45849		0.73079		0.7277		0.95025		0.75266		-0.00178		0.00009		-0.00169		0.65		1.11757		0.96049		35640.95155

		2095		1592044.87		1499453.93		0.94184		36722.06		32843.94		1482.84		96730.41		0.00138		24727.87		17044.59		0.02307		0.0219		1.05305		0.51896		1.48273		0.75289		0.72984		0.94184		0.7441		-0.00103		0.00015		-0.00088		0.65		1.11808		0.95911		38287.64818

		2100		1597982.88		1497311.88		0.937		39533.64		35331.71		1616.08		96863.65		0.00151		27370.78		18610.18		0.02474		0.0236		1.04844		0.52673		1.50494		0.77468		0.73026		0.937		0.73806		-0.00034		0.00018		-0.00016		0.65		1.11893		0.95823		41256.97316

		2105		1603076.85		1499534.35		0.93541		42690.57		38118.78		1762.5		97010.07		0.00165		30330.96		20333.51		0.02663		0.02542		1.0476		0.53342		1.52407		0.7957		0.72838		0.93541		0.73456		0.00014		0.00017		0.00031		0.65		1.11994		0.95778		44572.56535

		2110		1607416.15		1504614.6		0.93605		46185.58		41203.87		1922.09		97169.66		0.00178		33600.28		22215.51		0.02873		0.02739		1.04922		0.53916		1.54046		0.81546		0.72499		0.93605		0.73297		0.00005		0.00017		0.00022		0.65		1.1209		0.95755		48232.9649

		2115		1611354.02		1508645.6		0.93626		49931.7		44507.19		2095.37		97342.94		0.00193		37185.5		24262.89		0.03099		0.0295		1.05037		0.54515		1.55756		0.83549		0.72206		0.93626		0.73127		-0.00025		0.00019		-0.00007		0.65		1.12188		0.95728		52160.02265

		2120		1615567.4		1510665.38		0.93507		53912.54		48011.08		2283.59		97531.16		0.0021		41125.58		26491.21		0.03337		0.03178		1.05001		0.55177		1.57649		0.85659		0.71991		0.93507		0.72857		-0.00066		0.00022		-0.00044		0.65		1.12292		0.95691		56340.4737

		2125		1620893.68		1510641.22		0.93198		58143.27		51720.74		2488.27		97735.84		0.00227		45485.28		28919.14		0.03587		0.03424		1.04771		0.55914		1.59754		0.87944		0.7181		0.93198		0.7244		-0.00077		0.00024		-0.00053		0.65		1.12418		0.95654		60784.84363

		2130		1627882.43		1511310.02		0.92839		62740.99		55742.59		2710.52		97958.09		0.00245		50304.82		31560.72		0.03854		0.03688		1.04495		0.56619		1.61768		0.90245		0.71523		0.92839		0.71984		-0.00074		0.00023		-0.00051		0.65		1.12555		0.95637		65603.34115

		2135		1636439.7		1513606.6		0.92494		67771.32		60141.86		2950.85		98198.42		0.00264		55590.44		34423.07		0.04141		0.03973		1.04227		0.57236		1.63533		0.92432		0.71101		0.92494		0.71546		-0.00077		0.0002		-0.00057		0.65		1.12686		0.95637		70862.76844

		2140		1645930.39		1516510.66		0.92137		73223.14		64914.17		3209.87		98457.44		0.00283		61334.26		37514.51		0.04449		0.0428		1.0393		0.57791		1.65117		0.94485		0.70632		0.92137		0.71112		-0.00087		0.00017		-0.00069		0.65		1.128		0.95641		76560.68757

		2145		1655508.56		1518746.14		0.91739		79066.91		70034.08		3488.91		98736.48		0.00305		67547.2		40852.06		0.04776		0.04611		1.03571		0.58332		1.66662		0.96449		0.70213		0.91739		0.70656		-0.00095		0.00016		-0.00079		0.65		1.12898		0.95634		82676.23468

		2150		1664560.91		1519845.7		0.91306		85306.91		75501.22		3790.05		99037.62		0.00329		74275.88		44461.39		0.05125		0.04968		1.03164		0.58888		1.68252		0.98377		0.69875		0.91306		0.7018		-0.00092		0.00016		-0.00077		0.65		1.12987		0.95618		89216.22049

		2155		1672850.3		1520383.1		0.90886		92004		81365.01		4115.56		99363.13		0.00354		81588.46		48370.7		0.055		0.05352		1.0277		0.59449		1.69854		1.00275		0.6958		0.90886		0.69714		-0.00082		0.00015		-0.00067		0.65		1.13076		0.95601		96237.94575

		2160		1680595.14		1521169.69		0.90514		99241.78		87698.57		4467.37		99714.94		0.00381		89548.92		52604.64		0.05905		0.05765		1.02428		0.59983		1.71381		1.0211		0.69271		0.90514		0.69288		-0.00073		0.00014		-0.00058		0.65		1.13162		0.95589103821.17674

		2165		1688173.34		1522489.16		0.90186		107080.5		94558.22		4847.11		100094.68		0.00409		98202.8		57184.04		0.06343		0.06211		1.02129		0.60475		1.72786		1.03854		0.68931		0.90186		0.68901		-0.00071		0.00012		-0.00058		0.65		1.13243		0.95584112027.62615

		2170		1695804.64		1523976.86		0.89867		115540.98		101965.6		5256.48		100504.05		0.00439		107587.13		62131.17		0.06813		0.06691		1.01832		0.60933		1.74096		1.05513		0.68582		0.89867		0.68528		-0.00074		0.00011		-0.00063		0.65		1.13314		0.95579120884.69875

		2175		1703420.99		1525140.66		0.89534		124633.24		109929.79		5697.75		100945.32		0.00472		117750.21		67474.89		0.07317		0.07208		1.01509		0.6138		1.75371		1.07114		0.68257		0.89534		0.6815		-0.00077		0.0001		-0.00067		0.65		1.13375		0.95571130409.14385

		2180		1710785.15		1525848.79		0.8919		134393.98		118480.59		6173.73		101421.3		0.00506		128761.55		73250.79		0.07856		0.07765		1.01169		0.61825		1.76643		1.08677		0.67966		0.8919		0.67767		-0.00075		0.00009		-0.00065		0.65		1.13431		0.95559140640.33893

		2185		1717746.92		1526351.77		0.88858		144895.77		127679.32		6687.41		101934.98		0.00544		140704.89		79497.15		0.08435		0.08365		1.00839		0.62263		1.77895		1.10202		0.67693		0.88858		0.67396		-0.00069		0.00009		-0.0006		0.65		1.13484		0.95546151649.85926

		2190		1724358.04		1526956.81		0.88552		156224.39		137601.41		7241.72		102489.29		0.00583		153663.62		86251.24		0.0906		0.09011		1.00537		0.62682		1.79091		1.11673		0.67418		0.88552		0.67048		-0.00064		0.00008		-0.00056		0.65		1.13534		0.95537163522.94407

		2195		1730780.21		1527741.49		0.88269		168451.34		148311.98		7839.46		103087.03		0.00625		167714.14		93549.79		0.09733		0.09708		1.00255		0.63076		1.80218		1.13082		0.67136		0.88269		0.66721		-0.00063		0.00007		-0.00056		0.65		1.13579		0.95530176334.19205

		2200		1737129.99		1528552.03		0.87993		181628.5		159858.89		8483.72		103731.29		0.00669		182932.51		101432.64		0.10456		0.10458		0.99976		0.63451		1.8129		1.14434		0.66856		0.87993		0.66403		-0.00063		0.00006		-0.00058		0.65		1.13618		0.95523190141.75079

		2205		1743401.73		1529209.83		0.87714		195807.23		172287.53		9178.06		104425.63		0.00717		199405.99		109945.88		0.11231		0.11266		0.99688		0.63815		1.8233		1.1574		0.66589		0.87714		0.66088		-0.00064		0.00005		-0.00059		0.65		1.13651		0.95514205002.98931

		2210		1749508.53		1529683.12		0.87435		211059.99		185660.05		9926.51		105174.08		0.00767		217237.82		119141.64		0.12064		0.12137		0.99397		0.64172		1.83348		1.17008		0.6634		0.87435		0.65775		-0.00062		0.00005		-0.00057		0.65		1.13681		0.95505220993.61770

		2215		1755380.82		1530078.16		0.87165		227483.94		200060.25		10733.34		105980.91		0.0082		236542.2		129075.26		0.12959		0.13075		0.99113		0.64518		1.84338		1.18235		0.66102		0.87165		0.65472		-0.00059		0.00004		-0.00054		0.65		1.13708		0.95497238211.79074

		2220		1761026.53		1530508.43		0.8691		245186.33		215582.32		11602.87		106850.44		0.00877		257436.04		139803.11		0.13923		0.14086		0.98845		0.64849		1.85283		1.19414		0.65869		0.8691		0.65183		-0.00056		0.00006		-0.0005		0.65		1.13732		0.95490256766.08513

		2225		1766510.38		1530993.44		0.86668		264301.32		232316.98		12539.49		107787.06		0.00933		280036.05		151382.86		0.14962		0.15174		0.986		0.65162		1.86178		1.20541		0.65637		0.86668		0.64917		-0.00055		0.00006		-0.00048		0.65		1.13768		0.95498276761.80651

		2230		1771890.22		1531469.88		0.86431		284906.88		250349.25		13545.17		108792.74		0.00991		304378.49		163843.35		0.16079		0.16347		0.98362		0.65446		1.86988		1.21582		0.65407		0.86431		0.64666		-0.00054		0.00005		-0.00049		0.65		1.13804		0.95513298289.86901

		2235		1777175.04		1531873.97		0.86197		307089.9		269768.4		14622.92		109870.49		0.0105		330529.01		177226.34		0.1728		0.1761		0.98122		0.65696		1.87702		1.22523		0.65179		0.86197		0.64426		-0.00054		0.00004		-0.0005		0.65		1.13835		0.95533321449.10795

		2240		1782334.39		1532201.14		0.85966		330955.36		290679.25		15776.72		111024.29		0.01112		358582.82		191585.54		0.18569		0.18971		0.97877		0.6591		1.88313		1.2336		0.64953		0.85966		0.64196		-0.00052		0.00002		-0.0005		0.65		1.13856		0.95553346357.20063

		2245		1787338.33		1532495.64		0.85742		356632.44		313204.3		17011.54		112259.11		0.01177		388667.59		206987.38		0.19953		0.20438		0.97631		0.66087		1.8882		1.24094		0.64726		0.85742		0.63977		-0.0005		0		-0.00051		0.65		1.13866		0.95573373152.97519

		2250		1792186.84		1532798.95		0.85527		384264.69		337476.76		18333.12		113580.69		0.01246		420933.95		223507.92		0.21441		0.22017		0.97384		0.66229		1.89226		1.2473		0.64496		0.85527		0.6377		-0.00048		-0.00002		-0.00051		0.65		1.13864		0.95591401988.50810

		2255		1796906.38		1533114.87		0.8532		413998.68		363633.24		19747.83		114995.4		0.01317		455550.19		241231.74		0.2304		0.23719		0.97137		0.66339		1.89541		1.25277		0.64263		0.8532		0.63573		-0.00047		-0.00004		-0.00052		0.65		1.13851		0.95607433021.40782

		2260		1801524.65		1533418.05		0.85118		445984.25		391813.74		21262.89		116510.46		0.01394		492707.78		260254.47		0.24756		0.25552		0.96886		0.66423		1.8978		1.25751		0.6403		0.85118		0.63382		-0.00047		-0.00006		-0.00053		0.65		1.13826		0.95620466415.49070

		2265		1806050.37		1533686.24		0.84919		480384.87		422168.5		22886.61		118134.18		0.01474		532629.18		280685.71		0.26599		0.27526		0.9663		0.66487		1.89962		1.26165		0.63797		0.84919		0.63195		-0.00046		-0.00008		-0.00053		0.65		1.1379		0.95628502348.45227

		2270		1810474.11		1533920.73		0.84725		517393.47		454864.91		24628.36		119875.93		0.0156		575567.07		302649.3		0.28578		0.29654		0.96372		0.66536		1.90103		1.26536		0.63567		0.84725		0.63012		-0.00045		-0.00009		-0.00054		0.65		1.13747		0.95633541018.73488

		2275		1814784.19		1534139.7		0.84536		557210.84		490088.64		26497.9		121745.47		0.0165		621770.73		326274.56		0.30704		0.31946		0.96114		0.66575		1.90213		1.26869		0.63344		0.84536		0.62834		-0.00043		-0.0001		-0.00054		0.65		1.13696		0.95635582644.14888

		2280		1818980.34		1534358.23		0.84353		600045.67		528039.86		28506.27		123753.84		0.01746		671502.23		351707.87		0.32988		0.34414		0.95855		0.66606		1.90304		1.27169		0.63135		0.84353		0.62661		-0.00042		-0.00012		-0.00054		0.65		1.13636		0.95631627461.28686

		2285		1823074.11		1534576.52		0.84175		646125.8		568929.82		30666.69		125914.26		0.01849		725042.72		379123.49		0.35442		0.37074		0.95597		0.66638		1.90394		1.2744		0.62955		0.84175		0.6249		-0.00041		-0.00013		-0.00054		0.65		1.13569		0.95620675725.11608

		2290		1827078.92		1534784.7		0.84002		695694.42		612982.14		32994.44		128242.01		0.01959		782691.75		408722.81		0.38077		0.39939		0.95337		0.66678		1.90508		1.27686		0.62822		0.84002		0.62322		-0.0004		-0.00014		-0.00055		0.65		1.13493		0.95601727709.87087

		2295		1831000.81		1534975.25		0.83833		749017.58		660437.84		35507.15		130754.72		0.02079		844791.72		440738.26		0.40908		0.43026		0.95076		0.66734		1.90669		1.27914		0.62755		0.83833		0.62153		-0.0004		-0.00015		-0.00055		0.65		1.13412		0.95573783715.10309

		2300		1834837.79		1535149.89		0.83667		806391.49		711560.07		38225.04		133472.61		0.0227		911738.57		475435.78		0.43949		0.46351		0.94817		0.66816		1.90903		1.28132		0.6277		0.83667		0.61986		0		0		0		0.65		1.13327		0.95536844070.88515

		year		N[mil]		L[mil]		L/N		c_bar		y_bar		c_bar/y_bar		A/Yyearly		Wp/Yyearly		Tk/Yyearly(-)		FDRate		SDRate		TDRate		C/Y(5y)		C/(Y+r*A)(5y)

		1950		543086.31		594774.32		1.09517		0.00275		0.00253		1.08713		0.7946		2.27028		5.80567		-0.00461		0.00062		-0.00399		0.99266		0.94344

		1955		586421.81		627572.76		1.07017		0.0029		0.00272		1.06563		0.96876		2.7679		6.03329		-0.00705		0.00245		-0.00459		0.99576		0.93622

		1960		640785.38		661920.88		1.03298		0.00306		0.00293		1.04138		1.16021		3.31489		6.08173		-0.00744		0.00403		-0.00341		1.00812		0.93678

		1965		695594.55		692210.68		0.99514		0.00324		0.00316		1.02374		1.34102		3.83148		6.00162		-0.0026		0.0029		0.0003		1.02874		0.94551

		1970		742108.37		728940.99		0.98226		0.00349		0.00341		1.02525		1.45137		4.14678		5.77858		0.00179		-0.00056		0.00124		1.04377		0.95297

		1975		784360.55		777378.86		0.9911		0.00379		0.00367		1.0316		1.49429		4.26941		5.54279		0.00617		-0.00128		0.00489		1.04087		0.94788

		1980		821663.56		839800.79		1.02207		0.00418		0.00395		1.05709		1.53735		4.39242		5.39671		0.00789		0.00123		0.00912		1.03426		0.93945

		1985		856931.38		910926.84		1.06301		0.00471		0.00426		1.10617		1.60956		4.59875		5.40374		0.00702		0.00055		0.00757		1.0406		0.94116

		1990		894789.05		985026.87		1.10085		0.00527		0.00459		1.14867		1.66945		4.76987		5.37445		0.00482		0.00116		0.00597		1.04344		0.94038

		1995		944906.87		1065493.04		1.12762		0.00585		0.00494		1.18338		1.72514		4.92898		5.22091		0.0027		0.00079		0.00349		1.04946		0.9427

		2000		1004628.46		1148189.62		1.1429		0.00641		0.00532		1.20418		1.76917		5.05476		4.96474		0.00081		0.00138		0.00219		1.05362		0.94399

		2005		1062482.36		1219229.83		1.14753		0.00698		0.00574		1.21741		1.82814		5.22325		4.72147		-0.0018		0.00173		-0.00007		1.0609		0.94752

		2010		1117785.66		1271210.76		1.13726		0.00752		0.00618		1.21701		1.89715		5.42042		4.55306		-0.00337		0.00148		-0.00188		1.07012		0.95223

		2015		1167569.05		1305631.82		1.11825		0.00802		0.00666		1.2056		1.9646		5.61316		4.45117		-0.00458		0.0005		-0.00408		1.07811		0.95592

		2020		1213699.79		1326416.55		1.09287		0.00847		0.00717		1.18121		2.02915		5.79758		4.39318		-0.00376		0.00051		-0.00325		1.08083		0.9551

		2025		1256579.71		1347677.75		1.0725		0.00898		0.00773		1.16215		2.09303		5.98009		4.32854		-0.00153		0.00055		-0.00098		1.0836		0.95439

		2030		1297298.16		1380760.89		1.06434		0.00962		0.00832		1.15647		2.13808		6.10881		4.25693		-0.00006		0.0005		0.00044		1.08657		0.9549

		2035		1335848		1421371.14		1.06402		0.01039		0.00897		1.15903		2.16642		6.18978		4.18795		0.00032		0.00064		0.00096		1.0893		0.95611

		2040		1370932.78		1461020.85		1.06571		0.01125		0.00966		1.1646		2.18908		6.25452		4.13254		-0.00021		0.00037		0.00016		1.09279		0.9583

		2045		1401972.97		1492513.5		1.06458		0.01213		0.0104		1.16551		2.21177		6.31933		4.09638		-0.00085		0.00011		-0.00074		1.0948		0.95921

		2050		1429970.06		1515853.9		1.06006		0.01302		0.01121		1.16122		2.24072		6.40207		4.07273		-0.0017		-0.00001		-0.00171		1.09543		0.95857

		2055		1488586.06		1564593.15		1.05106		0.0139		0.01207		1.15132		2.23458		6.38452		3.97393		-0.00078		0.00053		-0.00025		1.09539		0.95922

		2060		1503796.09		1574405.89		1.04695		0.01496		0.01301		1.14988		2.28271		6.52202		3.91113		-0.00222		0.00077		-0.00145		1.09831		0.95958

		2065		1521986.81		1575854.39		1.03539		0.016		0.01401		1.14158		2.33807		6.6802		3.85885		-0.00346		0.00066		-0.0028		1.10256		0.96072

		2070		1540855.09		1567983.29		1.01761		0.01699		0.0151		1.1257		2.3979		6.85115		3.8124		-0.00396		0.00082		-0.00314		1.10622		0.96114

		2075		1556736.69		1553062.15		0.99764		0.01802		0.01626		1.10815		2.46323		7.03779		3.77108		-0.00393		0.00058		-0.00335		1.11077		0.96205

		2080		1568971.67		1534771.79		0.9782		0.01909		0.01752		1.08971		2.52581		7.2166		3.74765		-0.00328		0.0005		-0.00279		1.11399		0.96197

		2085		1577955.35		1518378.3		0.96224		0.02028		0.01887		1.07461		2.58283		7.37952		3.74093		-0.00251		0.00014		-0.00236		1.11677		0.96182

		2090		1585393.77		1506522.23		0.95025		0.02159		0.02033		1.06198		2.63009		7.51455		3.74931		-0.00178		0.00009		-0.00169		1.11757		0.96049

		2095		1592044.87		1499453.93		0.94184		0.02307		0.0219		1.05305		2.6738		7.63944		3.76035		-0.00103		0.00015		-0.00088		1.11808		0.95911

		2100		1597982.88		1497311.88		0.937		0.02474		0.0236		1.04844		2.71384		7.75383		3.76247		-0.00034		0.00018		-0.00016		1.11893		0.95823

		2105		1603076.85		1499534.35		0.93541		0.02663		0.02542		1.0476		2.74835		7.85242		3.75278		0.00014		0.00017		0.00031		1.11994		0.95778

		2110		1607416.15		1504614.6		0.93605		0.02873		0.02739		1.04922		2.7779		7.93686		3.73537		0.00005		0.00017		0.00022		1.1209		0.95755

		2115		1611354.02		1508645.6		0.93626		0.03099		0.0295		1.05037		2.80873		8.02496		3.72027		-0.00025		0.00019		-0.00007		1.12188		0.95728

		2120		1615567.4		1510665.38		0.93507		0.03337		0.03178		1.05001		2.84288		8.12252		3.70916		-0.00066		0.00022		-0.00044		1.12292		0.95691

		2125		1620893.68		1510641.22		0.93198		0.03587		0.03424		1.04771		2.88084		8.23097		3.69986		-0.00077		0.00024		-0.00053		1.12418		0.95654

		2130		1627882.43		1511310.02		0.92839		0.03854		0.03688		1.04495		2.91715		8.3347		3.68504		-0.00074		0.00023		-0.00051		1.12555		0.95637

		2135		1636439.7		1513606.6		0.92494		0.04141		0.03973		1.04227		2.94898		8.42564		3.66329		-0.00077		0.0002		-0.00057		1.12686		0.95637

		2140		1645930.39		1516510.66		0.92137		0.04449		0.0428		1.0393		2.97754		8.50727		3.63914		-0.00087		0.00017		-0.00069		1.128		0.95641

		2145		1655508.56		1518746.14		0.91739		0.04776		0.04611		1.03571		3.0054		8.58687		3.61756		-0.00095		0.00016		-0.00079		1.12898		0.95634

		2150		1664560.91		1519845.7		0.91306		0.05125		0.04968		1.03164		3.03408		8.66881		3.60016		-0.00092		0.00016		-0.00077		1.12987		0.95618

		2155		1672850.3		1520383.1		0.90886		0.055		0.05352		1.0277		3.06297		8.75135		3.58493		-0.00082		0.00015		-0.00067		1.13076		0.95601

		2160		1680595.14		1521169.69		0.90514		0.05905		0.05765		1.02428		3.09051		8.83002		3.56905		-0.00073		0.00014		-0.00058		1.13162		0.95589

		2165		1688173.34		1522489.16		0.90186		0.06343		0.06211		1.02129		3.11583		8.90237		3.55152		-0.00071		0.00012		-0.00058		1.13243		0.95584

		2170		1695804.64		1523976.86		0.89867		0.06813		0.06691		1.01832		3.13945		8.96987		3.53355		-0.00074		0.00011		-0.00063		1.13314		0.95579

		2175		1703420.99		1525140.66		0.89534		0.07317		0.07208		1.01509		3.16246		9.0356		3.5168		-0.00077		0.0001		-0.00067		1.13375		0.95571

		2180		1710785.15		1525848.79		0.8919		0.07856		0.07765		1.01169		3.1854		9.10113		3.50179		-0.00075		0.00009		-0.00065		1.13431		0.95559

		2185		1717746.92		1526351.77		0.88858		0.08435		0.08365		1.00839		3.20796		9.16561		3.48772		-0.00069		0.00009		-0.0006		1.13484		0.95546

		2190		1724358.04		1526956.81		0.88552		0.0906		0.09011		1.00537		3.22954		9.22726		3.47357		-0.00064		0.00008		-0.00056		1.13534		0.95537

		2195		1730780.21		1527741.49		0.88269		0.09733		0.09708		1.00255		3.24986		9.28532		3.45903		-0.00063		0.00007		-0.00056		1.13579		0.9553

		2200		1737129.99		1528552.03		0.87993		0.10456		0.10458		0.99976		3.26918		9.34052		3.44459		-0.00063		0.00006		-0.00058		1.13618		0.95523

		2205		1743401.73		1529209.83		0.87714		0.11231		0.11266		0.99688		3.28794		9.39411		3.43086		-0.00064		0.00005		-0.00059		1.13651		0.95514

		2210		1749508.53		1529683.12		0.87435		0.12064		0.12137		0.99397		3.30631		9.4466		3.41801		-0.00062		0.00005		-0.00057		1.13681		0.95505

		2215		1755380.82		1530078.16		0.87165		0.12959		0.13075		0.99113		3.32415		9.49757		3.40576		-0.00059		0.00004		-0.00054		1.13708		0.95497

		2220		1761026.53		1530508.43		0.8691		0.13923		0.14086		0.98845		3.3412		9.54628		3.39374		-0.00056		0.00006		-0.0005		1.13732		0.9549

		2225		1766510.38		1530993.44		0.86668		0.14962		0.15174		0.986		3.35733		9.59237		3.38181		-0.00055		0.00006		-0.00048		1.13768		0.95498

		2230		1771890.22		1531469.88		0.86431		0.16079		0.16347		0.98362		3.37195		9.63414		3.36993		-0.00054		0.00005		-0.00049		1.13804		0.95513

		2235		1777175.04		1531873.97		0.86197		0.1728		0.1761		0.98122		3.38482		9.67091		3.35819		-0.00054		0.00004		-0.0005		1.13835		0.95533

		2240		1782334.39		1532201.14		0.85966		0.18569		0.18971		0.97877		3.39584		9.7024		3.34654		-0.00052		0.00002		-0.0005		1.13856		0.95553

		2245		1787338.33		1532495.64		0.85742		0.19953		0.20438		0.97631		3.40498		9.72851		3.33486		-0.0005		0		-0.00051		1.13866		0.95573

		2250		1792186.84		1532798.95		0.85527		0.21441		0.22017		0.97384		3.4123		9.74943		3.32302		-0.00048		-0.00002		-0.00051		1.13864		0.95591

		2255		1796906.38		1533114.87		0.8532		0.2304		0.23719		0.97137		3.41798		9.76565		3.31103		-0.00047		-0.00004		-0.00052		1.13851		0.95607

		2260		1801524.65		1533418.05		0.85118		0.24756		0.25552		0.96886		3.42229		9.77797		3.29897		-0.00047		-0.00006		-0.00053		1.13826		0.9562

		2265		1806050.37		1533686.24		0.84919		0.26599		0.27526		0.9663		3.42557		9.78734		3.28698		-0.00046		-0.00008		-0.00053		1.1379		0.95628

		2270		1810474.11		1533920.73		0.84725		0.28578		0.29654		0.96372		3.42812		9.79462		3.27516		-0.00045		-0.00009		-0.00054		1.13747		0.95633

		2275		1814784.19		1534139.7		0.84536		0.30704		0.31946		0.96114		3.4301		9.80029		3.26366		-0.00043		-0.0001		-0.00054		1.13696		0.95635

		2280		1818980.34		1534358.23		0.84353		0.32988		0.34414		0.95855		3.43173		9.80496		3.25288		-0.00042		-0.00012		-0.00054		1.13636		0.95631

		2285		1823074.11		1534576.52		0.84175		0.35442		0.37074		0.95597		3.43337		9.80962		3.24359		-0.00041		-0.00013		-0.00054		1.13569		0.9562

		2290		1827078.92		1534784.7		0.84002		0.38077		0.39939		0.95337		3.43542		9.81548		3.23676		-0.0004		-0.00014		-0.00055		1.13493		0.95601

		2295		1831000.81		1534975.25		0.83833		0.40908		0.43026		0.95076		3.43833		9.82379		3.23333		-0.0004		-0.00015		-0.00055		1.13412		0.95573

		2300		1834837.79		1535149.89		0.83667		0.43949		0.46351		0.94817		3.44254		9.83582		3.2341		0		0		0		1.13327		0.95536





USA tau=0.65 r=5.04 USprofile

		year		N[mil]		L[mil]		L/N		C[mil]		Y[mil]		NonLabIn1[mil]		TotIncome1[mil]		TotIncGrowth		W[mil]		A[mil]		c_bar		y_bar		c_bar/y_bar		A/Y		Wp/Y		W/Y		Tk/Y(-)		CSR		LSR		FDRate		SDRate		TDRate		TAU		C/Y(5y)		C/(Y+r*A)(5y)		Y+r*A[mil](5y)		r		5r		5delta		Yk		Yk+Y		Yk share		(Yk+Y)/N		Prod Index		Index																												Y

		1950		555849.34		590977.67		1.0632		1546.79		1518.95		38.75		95987.73		0.00011		-90.42		430.53		0.00278		0.00257		1.08268		0.28344		0.80983		-0.05953		0.86936		1.0632		0.89027		-0.00537		0.0011		-0.00427		0.65		1.01833		0.92924		1664.56414		0.0608308858		0.338219725		0.1592740743		214.186596426		1733.136596426		0.1235832172		0.003117997		1		100																				Earn-Consume(age=25)=1.2790e+008

		1955		601416.42		622431.83		1.03494		1764.73		1723.43		49.35		95998.33		0.00014		9.95		548.31		0.00293		0.00277		1.05974		0.31815		0.909		0.00577		0.90323		1.03494		0.85304		-0.00693		0.00205		-0.00489		0.65		1.02396		0.92448		1908.8823		0.0608319665		0.3382257339		0.1592740743		272.7837489406		1996.2137489406		0.1366505712		0.0033191873		1.0772840039		98.8156772785

		1960		654326.57		654040.93		0.99956		2018.33		1950.91		62.32		96011.31		0.00016		205.08		692.47		0.00308		0.00298		1.03411		0.35495		1.01413		0.10512		0.90901		0.99956		0.81052		-0.00662		0.00297		-0.00365		0.65		1.03456		0.92367		2185.11879		0.0608308638		0.3382196027		0.1592740743		344.5021849547		2295.4121849547		0.1500829294		0.0035080528		1.160540825		96.9460248012

		1965		705709.55		682346.39		0.96689		2302.58		2192.64		77.33		96026.32		0.00017		495.2		859.26		0.00326		0.00321		1.01537		0.39188		1.11967		0.22585		0.89382		0.96689		0.77551		-0.00171		0.0018		0.00009		0.65		1.05014		0.92724		2483.26255		0.0608322788		0.33822747		0.1592740743		427.4790791743		2620.1190791743		0.1631525386		0.0037127443		1.2502320667		95.2420430232

		1970		751188.94		720128		0.95865		2641.53		2492.88		93.59		96042.58		0.00019		839.9		1039.94		0.00352		0.00346		1.01581		0.41716		1.1919		0.33692		0.85498		0.95865		0.76412		0.00261		-0.0003		0.00231		0.65		1.05963		0.92861		2844.61966		0.0608334596		0.3382340356		0.1592740743		517.3735195449		3010.2535195449		0.1718704143		0.0040073187		1.3468550066		95.423939994

		1975		795552.21		772650.69		0.97121		3048.71		2881.42		111.87		96060.86		0.00024		1207.76		1243.03		0.00383		0.00373		1.0276		0.4314		1.23256		0.41916		0.8134		0.97121		0.77074		0.00568		-0.0006		0.00508		0.65		1.05806		0.92334		3301.83982		0.0608305416		0.3382178114		0.1592740743		618.4045960673		3499.8245960673		0.1766958826		0.0043992394		1.4509453541		97.2413182544

		1980		840348.87		839591.3		0.9991		3558.2		3373.03		134.65		96083.64		0.0003		1622.38		1496.16		0.00423		0.00402		1.05395		0.44357		1.26733		0.48098		0.78634		0.9991		0.78972		0.00649		0.00182		0.00831		0.65		1.0549		0.91728		3879.07409		0.060831874		0.3382252197		0.1592740743		744.345964912		4117.375964912		0.1807816365		0.0048996031		1.5630802205		100.5319111277

		1985		885913.62		914218.2		1.03195		4211.71		3956.7		163.53		96112.52		0.00034		2090.47		1817.03		0.00475		0.00433		1.09846		0.45923		1.31208		0.52834		0.78375		1.03195		0.8209		0.00481		0.00157		0.00638		0.65		1.06445		0.92134		4571.26523		0.0608316813		0.3382241479		0.1592740743		903.9718519082		4860.6718519082		0.185976729		0.0054866205		1.6838813183		104.500350409

		1990		933033.09		986237.74		1.05702		4933.01		4598.27		195.89		96144.88		0.00038		2637.94		2176.59		0.00529		0.00466		1.13397		0.47335		1.35243		0.57368		0.77875		1.05702		0.84354		0.0025		0.00157		0.00407		0.65		1.0728		0.92474		5334.45232		0.0608322306		0.3382272024		0.1592740743		1082.8568532988		5681.1268532988		0.1906059979		0.0060888804		1.8140184087		107.6514916718

		1995		988457.9		1057962.83		1.07032		5745.38		5313.91		232.02		96181.01		0.00041		3336.6		2578.04		0.00581		0.00502		1.15722		0.48515		1.38614		0.6279		0.75824		1.07032		0.85174		0.0009		0.00102		0.00192		0.65		1.0812		0.92879		6185.86368		0.0608314814		0.3382230368		0.1592740743		1282.5691618537		6596.4791618537		0.1944323828		0.0066735054		1.9542130144		109.5232741633

		2000		1050808		1129764.8		1.07514		6643.36		6113.1		271.67		96220.65		0.00045		4205.95		3018.52		0.00632		0.00541		1.1684		0.49378		1.4108		0.68802		0.72277		1.07514		0.84871		-0.00021		0.00121		0.00099		0.65		1.08674		0.93122		7134.04376		0.0608319911		0.3382258708		0.1592740743		1501.7167769044		7614.8167769045		0.1972098372		0.00724663		2.1052424206		110.3972554421

		2005		1111508.57		1193751.36		1.07399		7607.88		6958.53		315.28		96264.26		0.00049		5246.11		3509.21		0.00684		0.00583		1.17421		0.5043		1.44086		0.75391		0.68695		1.07399		0.84078		-0.002		0.00157		-0.00043		0.65		1.09332		0.9344		8141.9577		0.0606541424		0.3372370319		0.1592740743		1742.3501598436		8700.8801598436		0.2002498745		0.007827992		2.267943984		110.6986562956

		2010		1172387.82		1246580.77		1.06328		8626.01		7828.07		362.62		96311.61		0.00052		6394.68		4043.29		0.00736		0.00628		1.17167		0.51651		1.47575		0.81689		0.65886		1.06328		0.82955		-0.00366		0.00136		-0.0023		0.65		1.10193		0.93888		9187.58933		0.0604751787		0.3362419937		0.1592740743		2003.5084414351		9831.5784414351		0.203782989		0.0083859439		2.4432197757		110.081342478

		2015		1231726.98		1285871.85		1.04396		9651.12		8698.85		412.27		96361.25		0.00054		7600.03		4604.86		0.00784		0.00676		1.15824		0.52936		1.51247		0.87368		0.63879		1.04396		0.81419		-0.00472		0.00075		-0.00396		0.65		1.10947		0.94225		10242.63419		0.0602974344		0.3352537352		0.1592740743		2277.213148229		10976.063148229		0.2074708497		0.0089111169		2.6320415823		108.5834654061

		2020		1288895.03		1314105.88		1.01956		10665.62		9576.9		464.4		96413.39		0.00059		8874.74		5196.38		0.00828		0.00729		1.13547		0.5426		1.55027		0.92668		0.62359		1.01956		0.79451		-0.00437		0.00064		-0.00374		0.65		1.11368		0.94271		11313.83107		0.060117796		0.3342549456		0.1592740743		2564.587001262		12141.487001262		0.2112251161		0.0094200743		2.8354562942		106.5505447116

		2025		1342211.38		1338793.59		0.99745		11743.18		10510.86		521.41		96470.4		0.00065		10298.34		5844.59		0.00875		0.00785		1.1144		0.55605		1.58872		0.97978		0.60894		0.99745		0.77482		-0.00281		0.00066		-0.00215		0.65		1.11724		0.94257		12458.66852		0.0599403636		0.3332684216		0.1592740743		2878.6959934827		13389.5559934827		0.2149956276		0.0099757432		3.0545917095		104.7409218507

		2030		1391227.89		1368295.8		0.98352		12972.41		11572.71		584.21		96533.2		0.00071		11830.53		6560.08		0.00932		0.00846		1.10247		0.56686		1.61959		1.02228		0.59731		0.98352		0.76246		-0.00115		0.00049		-0.00066		0.65		1.12095		0.94328		13752.453		0.0597612424		0.3322725075		0.1592740743		3224.5978726723		14797.3078726723		0.217917874		0.0106361495		3.290662787		103.6633778232

		2035		1435714.26		1403976.97		0.97789		14374.5		12792.2		652.52		96601.5		0.00077		13450.39		7340.12		0.01001		0.00911		1.09885		0.5738		1.63942		1.05145		0.58797		0.97789		0.757		-0.00037		0.00062		0.00025		0.65		1.12369		0.94421		15223.85214		0.0595827948		0.3312803393		0.1592740743		3600.7500236488		16392.9500236488		0.2196523517		0.0114179753		3.5449783826		103.2998786293

		2040		1475614.58		1440321.44		0.97608		15935.85		14137.57		726.73		96675.72		0.00082		15187.92		8189.48		0.0108		0.00982		1.10024		0.57927		1.65506		1.07429		0.58076		0.97608		0.75543		-0.00047		0.00058		0.00011		0.65		1.1272		0.94617		16842.47935		0.0594048793		0.330291129		0.1592740743		4009.2796309554		18146.8496309554		0.220935298		0.0122978248		3.8189485057		103.2782337306

		2045		1511603.47		1471973.91		0.97378		17595.93		15564.88		805.75		96754.74		0.00087		17035.79		9096.1		0.01164		0.01057		1.10085		0.5844		1.66971		1.0945		0.57521		0.97378		0.7539		-0.00102		0.0004		-0.00062		0.65		1.13049		0.94805		18560.21446		0.0592262925		0.3292981864		0.1592740743		4444.1098952383		20008.9898952383		0.2221056594		0.0132369304		4.1140921368		103.1899905186

		2050		1544933.7		1496752.03		0.96881		19313.62		17050.05		889.58		96838.56		0.00093		19014.76		10060.39		0.0125		0.01139		1.09743		0.59005		1.68586		1.11523		0.57063		0.96881		0.74941		-0.00123		-0.00006		-0.00129		0.65		1.13276		0.94893		20352.9478		0.0590480925		0.3283073942		0.1592740743		4905.2558305526		21955.3058305526		0.2234200639		0.0142111638		4.4320456495		102.8370763124

		2055		1607035.62		1547397.82		0.96289		21503.43		18989.26		979.73		96928.71		0.001		21177.63		11099.72		0.01338		0.01227		1.09038		0.58453		1.67008		1.11524		0.55483		0.96289		0.74135		-0.00182		0.00061		-0.00121		0.65		1.1324		0.95054		22622.36657		0.0588692495		0.3273130273		0.1592740743		5401.0156892633		24390.2756892633		0.2214413547		0.0151771842		4.7745718827		101.9485543119

		2060		1628377.01		1553748.18		0.95417		23331.42		20540.78		1076.56		97025.54		0.00106		23718.28		12218.66		0.01433		0.01322		1.0838		0.59485		1.69957		1.15469		0.54488		0.95417		0.73125		-0.00296		0.00075		-0.00221		0.65		1.13586		0.95122		24528.0117		0.0586911048		0.3263225427		0.1592740743		5933.3511212825		26474.1311212825		0.2241188235		0.0162579863		5.1435699146		101.3739589721

		2065		1651968.19		1553085.61		0.94014		25218.43		22118.81		1179.86		97128.85		0.00112		26470.19		13415.26		0.01527		0.01424		1.07189		0.60651		1.73288		1.19673		0.53616		0.94014		0.71693		-0.00384		0.00066		-0.00318		0.65		1.14013		0.95224		26483.21987		0.0585128179		0.3253312676		0.1592740743		6501.1160863683		28619.9260863683		0.2271534897		0.0173247441		5.5410855919		100.2758311362

		2070		1675593.05		1545252.58		0.92221		27120.3		23708.07		1288.78		97237.76		0.00119		29435.17		14680.05		0.01619		0.01534		1.05494		0.6192		1.76914		1.24157		0.52758		0.92221		0.69941		-0.00417		0.00074		-0.00344		0.65		1.14393		0.95261		28469.38772		0.0583344654		0.3243396279		0.1592740743		7099.4670149454		30807.5370149454		0.2304457838		0.0183860497		5.9693228723		98.7842393871

		2075		1696508.83		1532169.14		0.90313		29076.31		25324.07		1404.67		97353.66		0.00126		32648.04		16029.13		0.01714		0.01653		1.03695		0.63296		1.80846		1.28921		0.51925		0.90313		0.68138		-0.00397		0.00055		-0.00342		0.65		1.14817		0.9531		30507.05885		0.0581561586		0.3233482417		0.1592740743		7736.0126329658		33060.0826329658		0.2339985873		0.0194871268		6.4306560444		97.1889366964

		2080		1713601.08		1517110.63		0.88533		31101.44		27013.09		1527.29		97476.27		0.00135		36017.37		17459.89		0.01815		0.01781		1.01933		0.64635		1.84671		1.33333		0.51338		0.88533		0.66539		-0.00342		0.00047		-0.00294		0.65		1.15135		0.95282		32641.39169		0.0579776433		0.322355697		0.1592740743		8409.2128075276		35422.3028075276		0.2373988177		0.0206712655		6.9276428911		95.6986636411

		2085		1727337.97		1503337.11		0.87032		33279.53		28836.57		1658.98		97607.96		0.00145		39565.63		18999.84		0.01927		0.01918		1.00441		0.65888		1.88251		1.37206		0.51045		0.87032		0.65247		-0.0027		0.00021		-0.00248		0.65		1.15407		0.95241		34942.43924		0.057799327		0.321364258		0.1592740743		9132.0510470547		37968.6210470547		0.2405157416		0.021981003		7.4630388712		94.4617751744

		2090		1738710.77		1492935.05		0.85864		35641.59		30850.23		1800.89		97749.88		0.00159		43292.75		20662.75		0.0205		0.02066		0.992		0.66978		1.91365		1.40332		0.51033		0.85864		0.64254		-0.00197		0.00015		-0.00181		0.65		1.15531		0.9512		37470.00029		0.0576205695		0.3203703665		0.1592740743		9910.8293116772		40761.0593116772		0.2431445472		0.0234432661		8.0398123963		93.5182786691

		2095		1748245.92		1486427.57		0.85024		38258		33089.6		1956.68		97905.66		0.00175		47355.17		22491.16		0.02188		0.02226		0.98304		0.6797		1.94201		1.43112		0.51089		0.85024		0.63471		-0.00125		0.00017		-0.00108		0.65		1.15619		0.94997		40272.83024		0.0574428803		0.3193824144		0.1592740743		10765.4636234683		43855.0636234683		0.2454782352		0.02508518		8.6611612888		92.8892373985

		2100		1755955.88		1483682.5		0.84494		41174.43		35581.06		2128.07		98077.05		0.00191		51848.51		24505.99		0.02345		0.02398		0.97777		0.68874		1.96782		1.45719		0.51063		0.84494		0.62886		-0.00055		0.00017		-0.00038		0.65		1.1572		0.94908		43383.48778		0.0572638809		0.3183871776		0.1592740743		11705.6140550412		47286.6740550412		0.2475457259		0.0269293065		9.3305305114		92.5642172861

		2105		1761907.69		1484620.34		0.84262		44423.29		38355.14		2315.65		98264.63		0.00208		56801.4		26715.06		0.02521		0.02583		0.97593		0.69652		1.99005		1.48093		0.50912		0.84262		0.62516		-0.00007		0.00016		0.00009		0.65		1.15821		0.94852		46834.40623		0.0570855666		0.3173957504		0.1592740743		12734.2925743277		51089.4325743277		0.2492549228		0.0289966568		10.0516312677		92.5200121275

		2110		1766622.51		1488076.41		0.84233		48007.14		41415.56		2520.01		98468.99		0.00225		62224.84		29126.18		0.02717		0.02783		0.97639		0.70327		2.00933		1.50245		0.50688		0.84233		0.62316		0.00003		0.00016		0.00019		0.65		1.15916		0.94817		50631.2253		0.0569070761		0.3164033431		0.1592740743		13854.7330961179		55270.2930961179		0.250672329		0.0312858535		10.8284615777		92.6628277938

		2115		1771252.61		1492172.85		0.84244		51900.92		44739.15		2741.99		98690.97		0.00244		68142.48		31750.26		0.0293		0.02998		0.9773		0.70968		2.02764		1.52311		0.50454		0.84244		0.62168		-0.00026		0.00018		-0.00007		0.65		1.16008		0.9479		54753.59023		0.0567285382		0.3154106722		0.1592740743		15071.468536121		59810.618536121		0.2519865018		0.0337674131		11.6653284443		92.8378599841

		2120		1776867.14		1494987.73		0.84136		56068.41		48287.69		2982.84		98931.82		0.00264		74608.48		34602.94		0.03155		0.0323		0.97693		0.7166		2.04743		1.54508		0.50234		0.84136		0.61945		-0.00066		0.00022		-0.00044		0.65		1.16113		0.94762		59167.57885		0.0565504979		0.3144207684		0.1592740743		16391.243057657		64678.933057657		0.2534247595		0.0364005454		12.5668717331		92.8977104232

		2125		1784251.39		1496263.8		0.83859		60519.43		52063.95		3243.98		99192.96		0.00285		81690.48		37702.11		0.03392		0.0348		0.97479		0.72415		2.069		1.56904		0.49996		0.83859		0.61595		-0.00092		0.00024		-0.00068		0.65		1.16241		0.94738		63880.8971		0.0563721827		0.3134293357		0.1592740743		17821.9156726478		69885.8656726478		0.2550145942		0.0391681722		13.5380898969		92.7897945801

		2130		1793411.36		1497022.82		0.83473		65309.16		56116.12		3526.65		99475.64		0.00307		89436.74		41063.57		0.03642		0.03749		0.97148		0.73176		2.09075		1.59378		0.49697		0.83473		0.61164		-0.00099		0.00023		-0.00076		0.65		1.16382		0.94725		68945.91152		0.0561938136		0.3124376035		0.1592740743		19370.1475622013		75486.2675622013		0.2566049189		0.0420908829		14.5843676891		92.5602954894

		2135		1804155.15		1498549.32		0.83061		70508.93		60514.64		3831.85		99780.84		0.0033		97865.51		44700.33		0.03908		0.04038		0.96779		0.73867		2.11048		1.61722		0.49326		0.83061		0.60719		-0.00099		0.00019		-0.00079		0.65		1.16515		0.94724		74436.35542		0.0560153489		0.3114453397		0.1592740743		21041.3221483764		81555.9621483764		0.2579985766		0.045204517		15.7115060183		92.2759061548

		2140		1815898.44		1500888.08		0.82653		76149.59		65293.19		4160.76		100109.74		0.00354		106990.02		48627.75		0.04193		0.0435		0.96395		0.74476		2.12789		1.63861		0.48928		0.82653		0.60289		-0.00102		0.00016		-0.00087		0.65		1.16627		0.94725		80389.85949		0.0558370062		0.3104537547		0.1592740743		22841.8103415564		88135.0003415564		0.2591684377		0.0485352035		16.9257541104		91.9672349096

		2145		1828065.81		1503219.9		0.8223		82227.15		70448.59		4515.12		100464.1		0.0038		116847.52		52868.02		0.04498		0.04687		0.95978		0.75045		2.14414		1.65862		0.48552		0.8223		0.59859		-0.00107		0.00014		-0.00092		0.65		1.16719		0.94722		86809.2294		0.0556584892		0.3094612001		0.1592740743		24781.1641537738		95229.7541537738		0.2602250145		0.0520931761		18.2338441568		91.627724192

		2150		1839863.82		1504879.39		0.81793		88743.14		75976.93		4897.26		100846.24		0.00409		127506.65		57450.1		0.04823		0.05049		0.95536		0.75615		2.16043		1.67823		0.48221		0.81793		0.59423		-0.00105		0.00014		-0.00091		0.65		1.16803		0.94711		93698.55785		0.0554803412		0.308470697		0.1592740743		26871.9163498719		102848.846349872		0.2612758169		0.0559002494		19.6430286395		91.2703249968

		2155		1850778.23		1505873.29		0.81364		95732.39		81902.78		5309.69		101258.67		0.0044		139053.83		62405.52		0.05173		0.05439		0.95103		0.76195		2.17699		1.69779		0.4792		0.81364		0.58994		-0.00097		0.00014		-0.00083		0.65		1.16885		0.94699101091.11687				-0.2360471358		-1.3124220749		0.1592740743		-71963.1502755458		9939.6297244542		-7.2400232474		0.0053705136		21.1611205411		8.1395700328

		2160		1860829.73		1506693.47		0.80969		103259.11		88280.62		5754.78		101703.76		0.00472		151570.97		67764.24		0.05549		0.05859		0.94707		0.7676		2.19314		1.71692		0.47622		0.80969		0.5859		-0.00089		0.00013		-0.00076		0.65		1.16967		0.94690109049.42815				-0.2343096862		-1.3027618551		0.1592740743		-77487.5391512398		10793.0808487602		-7.1793716954		0.0058001442		22.7965366632		8.1600763718

		2165		1870469.58		1507762.66		0.80609		111389.01		95170.78		6234.73		102183.71		0.00506		165126.74		73554.56		0.05955		0.06312		0.94345		0.77287		2.2082		1.73506		0.47314		0.80609		0.58216		-0.00086		0.00011		-0.00075		0.65		1.17041		0.94685117641.29284				-0.2327119892		-1.2938786601		0.1592740743		-83455.4326858904		11715.3473141096		-7.123598682		0.0062633188		24.5583442913		8.179556124

		2170		1880140.23		1509080.95		0.80264		120166.55		102615.6		6751.9		102700.88		0.00543		179787.5		79806.85		0.06391		0.068		0.93992		0.77773		2.22207		1.75205		0.47003		0.80264		0.5786		-0.00087		0.00009		-0.00078		0.65		1.17104		0.94681126916.99629				-0.2312577824		-1.2857932702		0.1592740743		-89904.3772256497		12711.2227743503		-7.072834677		0.0067607844		26.4563114669		8.1958140158

		2175		1889907.36		1510345.35		0.79916		129619		110638.77		7309.12		103258.1		0.00582		195634.17		86557.29		0.06858		0.07325		0.93626		0.78234		2.23526		1.76822		0.46704		0.79916		0.57507		-0.00088		0.00008		-0.0008		0.65		1.17155		0.94675136909.83894				-0.2298950777		-1.2782166322		0.1592740743		-96852.4623975605		13786.3076024395		-7.0252648636		0.0072947002		28.5009611451		8.2086595414

		2180		1899476.97		1511315.1		0.79565		139780.13		119265.91		7909.71		103858.7		0.00623		212768.55		93848.13		0.07359		0.07892		0.9325		0.78688		2.24823		1.78398		0.46425		0.79565		0.57155		-0.00086		0.00007		-0.00079		0.65		1.172		0.94666147656.73916				-0.2285686701		-1.2708418056		0.1592740743		-104318.363163792		14947.546836208		-6.9789621205		0.0078692962		30.7036295369		8.2199745845

		2185		1908552.98		1512017.07		0.79223		150707.46		128542.93		8557.23		104506.21		0.00668		231305.51		101724.74		0.07896		0.08501		0.92884		0.79137		2.26105		1.79944		0.46161		0.79223		0.56811		-0.00081		0.00007		-0.00074		0.65		1.17243		0.94656159215.69129				-0.2272718388		-1.263631424		0.1592740743		-112340.771843016		16202.1581569836		-6.9336918424		0.0084892368		33.0765289613		8.2313869893

		2190		1917108.77		1512651.81		0.78903		162477.79		138535.38		9255.24		105204.22		0.00715		251360.85		110232.97		0.08475		0.09158		0.92539		0.7957		2.27344		1.81442		0.45902		0.78903		0.56485		-0.00076		0.00006		-0.0007		0.65		1.17283		0.94649171664.26352				-0.2260350825		-1.2567550584		0.1592740743		-120978.184380112		17557.1956198876		-6.8905186796		0.0091581635		35.632815554		8.2429479178

		2195		1925349.09		1513370.57		0.78602		175169.26		149312.86		10007.34		105956.32		0.00765		273047.45		119419.44		0.09098		0.09866		0.92214		0.79979		2.28512		1.82869		0.45643		0.78602		0.56177		-0.00074		0.00005		-0.00069		0.65		1.17317		0.94643185084.15731				-0.2248791747		-1.2503282112		0.1592740743		-130292.520104119		19020.3398958813		-6.8501678107		0.0098789046		38.3866622097		8.2537771718

		2200		1933489.2		1514158.16		0.78312		188849.42		160936.07		10817.39		106766.38		0.00817		296482.68		129334.34		0.09767		0.10629		0.91895		0.80364		2.29611		1.84224		0.45387		0.78312		0.5588		-0.00074		0.00004		-0.0007		0.65		1.17344		0.94638199549.02458				-0.2238018455		-1.2443382609		0.1592740743		-140336.411228819		20599.6587711814		-6.8125599937		0.010654137		41.353337161		8.2628908347

		2205		1941577.86		1514896.89		0.78024		203580.28		173458.43		11689.75		107638.74		0.00873		321798.48		140033.94		0.10485		0.1145		0.91573		0.80731		2.30659		1.85519		0.4514		0.78024		0.55589		-0.00073		0.00003		-0.00071		0.65		1.17365		0.94633215126.88277				-0.222784451		-1.2386815474		0.1592740743		-151154.528786131		22303.9012138686		-6.7770443985		0.0114875132		44.5492886308		8.2700769366

		2210		1949501.8		1515504.48		0.77738		219432.94		186938.94		12629.22		108578.2		0.00932		349144.3		151580.54		0.11256		0.12335		0.91251		0.81086		2.31673		1.86769		0.44904		0.77738		0.55302		-0.00072		0.00002		-0.00069		0.65		1.17382		0.94627231892.84867				-0.2218090855		-1.2332585157		0.1592740743		-162795.967345618		24142.9726543822		-6.7429959714		0.0123841756		47.9922360264		8.2759987937

		2215		1957129.3		1516001.57		0.7746		236496.98		201452.39		13640.89		109589.88		0.00994		378681.78		164040.45		0.12084		0.13288		0.90935		0.81429		2.32654		1.87976		0.44678		0.7746		0.55023		-0.00068		0.00002		-0.00066		0.65		1.17396		0.94622249938.79584				-0.2208747683		-1.2280637119		0.1592740743		-175324.964671273		26127.4253287274		-6.7103804705		0.0133498718		51.7012681819		8.2813321144

		2220		1964436.55		1516467.64		0.77196		254876.75		217088.16		14730.03		110679.01		0.01059		410578.04		177482.27		0.12975		0.14315		0.90634		0.81756		2.33588		1.8913		0.44459		0.77196		0.54757		-0.00065		0.00004		-0.00061		0.65		1.17407		0.94619269371.60427				-0.2199913341		-1.2231518176		0.1592740743		-188819.783803468		28268.3761965318		-6.6795412121		0.0143900683		55.6969491929		8.2862064705

		2225		1971509.16		1516956.17		0.76944		274718.31		233940.94		15902.04		111851.02		0.01124		445004.48		191977.12		0.13934		0.15422		0.90356		0.82062		2.34463		1.90221		0.44243		0.76944		0.54511		-0.00064		0.00004		-0.0006		0.65		1.17431		0.94631290303.92790				-0.2191710111		-1.2185908216		0.1592740743		-203364.042488786		30576.8975112137		-6.6509050637		0.0155093865		60.0014324307		8.29005289

		2230		1978448.04		1517456.53		0.76699		296107.24		252103.96		17159.52		113108.5		0.01191		482040.96		207562.74		0.14967		0.16614		0.90087		0.82332		2.35235		1.91207		0.44028		0.76699		0.54281		-0.00063		0.00003		-0.0006		0.65		1.17454		0.94652312836.88975				-0.2184522605		-1.2145945683		0.1592740743		-219044.677583258		33059.2824167418		-6.6258146448		0.0167097047		64.6385833677		8.2908917618

		2235		1985284.86		1517923.74		0.76459		319134.9		271671.18		18506.34		114455.32		0.01259		521807.35		224292.39		0.16075		0.17898		0.89817		0.8256		2.35886		1.92073		0.43813		0.76459		0.54062		-0.00062		0.00001		-0.00061		0.65		1.17471		0.94677337076.75037				-0.2178489766		-1.2112403101		0.1592740743		-235947.322935072		35723.8570649282		-6.6047549823		0.017994323		69.6341118958		8.2877715796

		2240		1991977.6		1518330.64		0.76222		343904.04		292745.47		19947.55		115896.53		0.0133		564463.12		242234.24		0.17264		0.19281		0.89542		0.82746		2.36416		1.92817		0.43599		0.76222		0.53852		-0.0006		-0.00002		-0.00062		0.65		1.17475		0.94702363142.77606				-0.2173592864		-1.2085176323		0.1592740743		-254163.688075891		38581.7819241087		-6.5876606886		0.0193685822		75.01571487		8.2807539563

		2245		1998470.73		1518689.23		0.75993		370539.73		315444.49		21489.52		117438.5		0.01405		610211.59		261472.98		0.18541		0.20771		0.89265		0.8289		2.3683		1.93445		0.43385		0.75993		0.5365		-0.00058		-0.00004		-0.00062		0.65		1.17466		0.94725391173.55438				-0.2169816807		-1.2064181445		0.1592740743		-273798.78915769		41645.7008423104		-6.5744790848		0.0208387845		80.8132296694		8.2701658924

		2250		2004752.05		1519030.76		0.75772		399186.03		339899.73		23139.66		119088.65		0.01483		659290.62		282106.8		0.19912		0.22376		0.88988		0.82997		2.37134		1.93966		0.43168		0.75772		0.53458		-0.00056		-0.00006		-0.00063		0.65		1.17442		0.94745421325.05001				-0.2167019472		-1.2048628264		0.1592740743		-294967.465790473		44932.2642095274		-6.5647140419		0.0224128785		87.0587996251		8.2567524591

		2255		2010857.82		1519374.01		0.75559		429994.24		366251.28		24906.32		120855.3		0.01566		711967.32		304245.82		0.21384		0.24105		0.88709		0.8307		2.37344		1.94393		0.4295		0.75559		0.53274		-0.00055		-0.00009		-0.00064		0.65		1.17404		0.94761453764.88594				-0.2165115145		-1.2038040207		0.1592740743		-317792.949092444		48458.3309075559		-6.5580663457		0.0240983377		93.7870522335		8.2407834581

		2260		2016834.24		1519713.34		0.75351		463123.34		394644.77		26799.07		122748.06		0.01654		768549.55		328016.47		0.22963		0.25968		0.88426		0.83117		2.37477		1.94745		0.42732		0.75351		0.53094		-0.00054		-0.00011		-0.00065		0.65		1.17352		0.94772488670.44171				-0.2163890842		-1.2031233081		0.1592740743		-342400.182936068		52244.587063932		-6.5537925014		0.0259042543		101.0352911426		8.2228487009

		2265		2022699.58		1520031.99		0.75149		498748.17		425233.64		28828.93		124777.92		0.01746		829391.33		353563.57		0.24658		0.27975		0.8814		0.83146		2.37559		1.95044		0.42516		0.75149		0.52917		-0.00053		-0.00012		-0.00065		0.65		1.17288		0.94777526231.68812				-0.2163136111		-1.2027036779		0.1592740743		-368919.939777274		56313.7002227255		-6.5511578589		0.0278408622		108.8437029757		8.2035848305

		2270		2028439.81		1520321.46		0.7495		537063.68		458184.64		31008.05		126957.03		0.01844		894881.78		381047.09		0.26477		0.30137		0.87853		0.83165		2.37613		1.9531		0.42303		0.7495		0.52742		-0.00052		-0.00014		-0.00065		0.65		1.17216		0.94778566655.61346				-0.2162641918		-1.2024289064		0.1592740743		-397493.372510832		60691.2674891682		-6.5494327101		0.0299201717		117.2555801393		8.1837972969

		2275		2034033.08		1520587.98		0.74757		578277.68		493681.51		33349.43		129298.41		0.01948		965431.21		410639.02		0.2843		0.32466		0.87568		0.83179		2.37654		1.95557		0.42097		0.74757		0.52571		-0.0005		-0.00015		-0.00065		0.65		1.17136		0.94773610168.99332				-0.216227792		-1.2022265235		0.1592740743		-428277.308740198		65404.2012598018		-6.5481620521		0.0321549349		126.3175608502		8.1640979222

		2280		2039474.81		1520843.81		0.7457		622607.59		531924.67		35867.52		131816.51		0.02057		1041476.77		442530.33		0.30528		0.34976		0.87283		0.83194		2.37698		1.95794		0.41904		0.7457		0.52402		-0.00049		-0.00016		-0.00065		0.65		1.17048		0.94762657019.95798				-0.2161888058		-1.2020097603		0.1592740743		-461441.207878128		70483.4621218722		-6.5468011075		0.034559614		136.0798877136		8.1451529136

		2285		2044781.2		1521095.55		0.74389		670290.88		573128.79		38579.13		134528.12		0.02174		1123497.02		476942.7		0.32781		0.37679		0.87		0.83217		2.37764		1.96029		0.41735		0.74389		0.52235		-0.00047		-0.00017		-0.00065		0.65		1.16953		0.94744707478.77273				-0.2161290543		-1.2016775418		0.1592740743		-497164.519800263		75964.2701997368		-6.5447152786		0.0371503172		146.5966862843		8.1276066008

		2290		2049973.63		1521340.6		0.74213		721583.91		617521.95		41503.55		137452.54		0.02298		1212017.93		514130.59		0.352		0.40591		0.86719		0.83257		2.37877		1.96271		0.41606		0.74213		0.52069		-0.00047		-0.00018		-0.00065		0.65		1.16852		0.94716761837.44560				-0.2160252172		-1.2011002078		0.1592740743		-535634.330375718		81887.6196242818		-6.5410904949		0.0399456941		157.9262651565		8.1122235326

		2295		2055062.33		1521572.92		0.7404		776768.42		665348.1		44662.79		140611.78		0.02431		1307626.2		554384.12		0.37798		0.43728		0.86439		0.83322		2.38064		1.96533		0.41531		0.7404		0.51904		-0.00046		-0.00018		-0.00064		0.65		1.16746		0.94680820412.82451				-0.2158566946		-1.2001632222		0.1592740743		-577049.524644005		88298.5753559954		-6.5352076443		0.0429663734		170.1314392463		8.0996904874

		2300		2060043.65		1521790.09		0.73872		836155.19		716871.17		48081.49		144030.48		0.02646		1410975.41		598028.53		0.40589		0.47107		0.86164		0.83422		2.38349		1.96824		0.41525		0.73872		0.51741		0		0		0		0.65		1.1664		0.94636883550.34959				-0.2155979419		-1.1987245571		0.1592740743		-621620.771298676		95250.3987013245		-6.5261750058		0.0462370779		183.2798780579		8.0909570143

		year		N[mil]		L[mil]		L/N		c_bar		y_bar		c_bar/y_bar		A/Yyearly		Wp/Yyearly		Tk/Yyearly(-)		FDRate		SDRate		TDRate		C/Y(5y)		C/(Y+r*A)(5y)

		1950		555849.34		590977.67		1.0632		0.00278		0.00257		1.08268		1.46037		4.17247		4.47917		-0.00537		0.0011		-0.00427		1.01833		0.92924

		1955		601416.42		622431.83		1.03494		0.00293		0.00277		1.05974		1.6392		4.68342		4.65367		-0.00693		0.00205		-0.00489		1.02396		0.92448

		1960		654326.57		654040.93		0.99956		0.00308		0.00298		1.03411		1.82878		5.22508		4.68348		-0.00662		0.00297		-0.00365		1.03456		0.92367

		1965		705709.55		682346.39		0.96689		0.00326		0.00321		1.01537		2.01909		5.76883		4.60522		-0.00171		0.0018		0.00009		1.05014		0.92724

		1970		751188.94		720128		0.95865		0.00352		0.00346		1.01581		2.14934		6.14098		4.40509		0.00261		-0.0003		0.00231		1.05963		0.92861

		1975		795552.21		772650.69		0.97121		0.00383		0.00373		1.0276		2.22267		6.35048		4.19088		0.00568		-0.0006		0.00508		1.05806		0.92334

		1980		840348.87		839591.3		0.9991		0.00423		0.00402		1.05395		2.28537		6.52962		4.05145		0.00649		0.00182		0.00831		1.0549		0.91728

		1985		885913.62		914218.2		1.03195		0.00475		0.00433		1.09846		2.36607		6.76021		4.03807		0.00481		0.00157		0.00638		1.06445		0.92134

		1990		933033.09		986237.74		1.05702		0.00529		0.00466		1.13397		2.43882		6.96806		4.0123		0.0025		0.00157		0.00407		1.0728		0.92474

		1995		988457.9		1057962.83		1.07032		0.00581		0.00502		1.15722		2.49962		7.14176		3.90665		0.0009		0.00102		0.00192		1.0812		0.92879

		2000		1050808		1129764.8		1.07514		0.00632		0.00541		1.1684		2.54408		7.2688		3.72392		-0.00021		0.00121		0.00099		1.08674		0.93122

		2005		1111508.57		1193751.36		1.07399		0.00684		0.00583		1.17421		2.5983		7.42372		3.53937		-0.002		0.00157		-0.00043		1.09332		0.9344

		2010		1172387.82		1246580.77		1.06328		0.00736		0.00628		1.17167		2.66121		7.60344		3.3946		-0.00366		0.00136		-0.0023		1.10193		0.93888

		2015		1231726.98		1285871.85		1.04396		0.00784		0.00676		1.15824		2.72743		7.79265		3.29121		-0.00472		0.00075		-0.00396		1.10947		0.94225

		2020		1288895.03		1314105.88		1.01956		0.00828		0.00729		1.13547		2.7956		7.98742		3.2129		-0.00437		0.00064		-0.00374		1.11368		0.94271

		2025		1342211.38		1338793.59		0.99745		0.00875		0.00785		1.1144		2.86493		8.18552		3.13742		-0.00281		0.00066		-0.00215		1.11724		0.94257

		2030		1391227.89		1368295.8		0.98352		0.00932		0.00846		1.10247		2.9206		8.34458		3.07752		-0.00115		0.00049		-0.00066		1.12095		0.94328

		2035		1435714.26		1403976.97		0.97789		0.01001		0.00911		1.09885		2.95635		8.44673		3.02936		-0.00037		0.00062		0.00025		1.12369		0.94421

		2040		1475614.58		1440321.44		0.97608		0.0108		0.00982		1.10024		2.98456		8.5273		2.99225		-0.00047		0.00058		0.00011		1.1272		0.94617

		2045		1511603.47		1471973.91		0.97378		0.01164		0.01057		1.10085		3.01098		8.6028		2.96364		-0.00102		0.0004		-0.00062		1.13049		0.94805

		2050		1544933.7		1496752.03		0.96881		0.0125		0.01139		1.09743		3.0401		8.686		2.94002		-0.00123		-0.00006		-0.00129		1.13276		0.94893

		2055		1607035.62		1547397.82		0.96289		0.01338		0.01227		1.09038		3.01164		8.60468		2.85865		-0.00182		0.00061		-0.00121		1.1324		0.95054

		2060		1628377.01		1553748.18		0.95417		0.01433		0.01322		1.0838		3.06482		8.75663		2.80735		-0.00296		0.00075		-0.00221		1.13586		0.95122

		2065		1651968.19		1553085.61		0.94014		0.01527		0.01424		1.07189		3.1249		8.92827		2.76241		-0.00384		0.00066		-0.00318		1.14013		0.95224

		2070		1675593.05		1545252.58		0.92221		0.01619		0.01534		1.05494		3.19029		9.11511		2.71822		-0.00417		0.00074		-0.00344		1.14393		0.95261

		2075		1696508.83		1532169.14		0.90313		0.01714		0.01653		1.03695		3.26118		9.31766		2.67531		-0.00397		0.00055		-0.00342		1.14817		0.9531

		2080		1713601.08		1517110.63		0.88533		0.01815		0.01781		1.01933		3.33016		9.51475		2.64508		-0.00342		0.00047		-0.00294		1.15135		0.95282

		2085		1727337.97		1503337.11		0.87032		0.01927		0.01918		1.00441		3.39472		9.69921		2.62997		-0.0027		0.00021		-0.00248		1.15407		0.95241

		2090		1738710.77		1492935.05		0.85864		0.0205		0.02066		0.992		3.45087		9.85962		2.62933		-0.00197		0.00015		-0.00181		1.15531		0.9512

		2095		1748245.92		1486427.57		0.85024		0.02188		0.02226		0.98304		3.50202		10.00577		2.63226		-0.00125		0.00017		-0.00108		1.15619		0.94997

		2100		1755955.88		1483682.5		0.84494		0.02345		0.02398		0.97777		3.54856		10.13873		2.63088		-0.00055		0.00017		-0.00038		1.1572		0.94908

		2105		1761907.69		1484620.34		0.84262		0.02521		0.02583		0.97593		3.58865		10.25328		2.62312		-0.00007		0.00016		0.00009		1.15821		0.94852

		2110		1766622.51		1488076.41		0.84233		0.02717		0.02783		0.97639		3.62342		10.35262		2.61159		0.00003		0.00016		0.00019		1.15916		0.94817

		2115		1771252.61		1492172.85		0.84244		0.0293		0.02998		0.9773		3.65644		10.44696		2.59951		-0.00026		0.00018		-0.00007		1.16008		0.9479

		2120		1776867.14		1494987.73		0.84136		0.03155		0.0323		0.97693		3.69211		10.54889		2.58821		-0.00066		0.00022		-0.00044		1.16113		0.94762

		2125		1784251.39		1496263.8		0.83859		0.03392		0.0348		0.97479		3.73101		10.66004		2.57592		-0.00092		0.00024		-0.00068		1.16241		0.94738

		2130		1793411.36		1497022.82		0.83473		0.03642		0.03749		0.97148		3.77023		10.77208		2.5605		-0.00099		0.00023		-0.00076		1.16382		0.94725

		2135		1804155.15		1498549.32		0.83061		0.03908		0.04038		0.96779		3.80582		10.87378		2.54143		-0.00099		0.00019		-0.00079		1.16515		0.94724

		2140		1815898.44		1500888.08		0.82653		0.04193		0.0435		0.96395		3.8372		10.96343		2.52088		-0.00102		0.00016		-0.00087		1.16627		0.94725

		2145		1828065.81		1503219.9		0.8223		0.04498		0.04687		0.95978		3.86651		11.04717		2.50151		-0.00107		0.00014		-0.00092		1.16719		0.94722

		2150		1839863.82		1504879.39		0.81793		0.04823		0.05049		0.95536		3.8959		11.13113		2.48445		-0.00105		0.00014		-0.00091		1.16803		0.94711

		2155		1850778.23		1505873.29		0.81364		0.05173		0.05439		0.95103		3.92575		11.21643		2.46896		-0.00097		0.00014		-0.00083		1.16885		0.94699

		2160		1860829.73		1506693.47		0.80969		0.05549		0.05859		0.94707		3.95488		11.29966		2.45362		-0.00089		0.00013		-0.00076		1.16967		0.9469

		2165		1870469.58		1507762.66		0.80609		0.05955		0.06312		0.94345		3.98203		11.37722		2.43775		-0.00086		0.00011		-0.00075		1.17041		0.94685

		2170		1880140.23		1509080.95		0.80264		0.06391		0.068		0.93992		4.00705		11.44872		2.4217		-0.00087		0.00009		-0.00078		1.17104		0.94681

		2175		1889907.36		1510345.35		0.79916		0.06858		0.07325		0.93626		4.03083		11.51666		2.4063		-0.00088		0.00008		-0.0008		1.17155		0.94675

		2180		1899476.97		1511315.1		0.79565		0.07359		0.07892		0.9325		4.05422		11.5835		2.39193		-0.00086		0.00007		-0.00079		1.172		0.94666

		2185		1908552.98		1512017.07		0.79223		0.07896		0.08501		0.92884		4.07734		11.64954		2.37833		-0.00081		0.00007		-0.00074		1.17243		0.94656

		2190		1917108.77		1512651.81		0.78903		0.08475		0.09158		0.92539		4.09967		11.71335		2.36499		-0.00076		0.00006		-0.0007		1.17283		0.94649

		2195		1925349.09		1513370.57		0.78602		0.09098		0.09866		0.92214		4.12075		11.77357		2.35165		-0.00074		0.00005		-0.00069		1.17317		0.94643

		2200		1933489.2		1514158.16		0.78312		0.09767		0.10629		0.91895		4.14056		11.83016		2.33846		-0.00074		0.00004		-0.0007		1.17344		0.94638

		2205		1941577.86		1514896.89		0.78024		0.10485		0.1145		0.91573		4.15945		11.88415		2.32571		-0.00073		0.00003		-0.00071		1.17365		0.94633

		2210		1949501.8		1515504.48		0.77738		0.11256		0.12335		0.91251		4.17775		11.93642		2.31357		-0.00072		0.00002		-0.00069		1.17382		0.94627

		2215		1957129.3		1516001.57		0.7746		0.12084		0.13288		0.90935		4.19543		11.98695		2.30194		-0.00068		0.00002		-0.00066		1.17396		0.94622

		2220		1964436.55		1516467.64		0.77196		0.12975		0.14315		0.90634		4.21228		12.03508		2.29062		-0.00065		0.00004		-0.00061		1.17407		0.94619

		2225		1971509.16		1516956.17		0.76944		0.13934		0.15422		0.90356		4.22806		12.08018		2.2795		-0.00064		0.00004		-0.0006		1.17431		0.94631

		2230		1978448.04		1517456.53		0.76699		0.14967		0.16614		0.90087		4.24197		12.11993		2.26842		-0.00063		0.00003		-0.0006		1.17454		0.94652

		2235		1985284.86		1517923.74		0.76459		0.16075		0.17898		0.89817		4.25372		12.1535		2.25738		-0.00062		0.00001		-0.00061		1.17471		0.94677

		2240		1991977.6		1518330.64		0.76222		0.17264		0.19281		0.89542		4.26328		12.1808		2.24635		-0.0006		-0.00002		-0.00062		1.17475		0.94702

		2245		1998470.73		1518689.23		0.75993		0.18541		0.20771		0.89265		4.27073		12.20209		2.23529		-0.00058		-0.00004		-0.00062		1.17466		0.94725

		2250		2004752.05		1519030.76		0.75772		0.19912		0.22376		0.88988		4.27623		12.2178		2.22414		-0.00056		-0.00006		-0.00063		1.17442		0.94745

		2255		2010857.82		1519374.01		0.75559		0.21384		0.24105		0.88709		4.28		12.22857		2.21292		-0.00055		-0.00009		-0.00064		1.17404		0.94761

		2260		2016834.24		1519713.34		0.75351		0.22963		0.25968		0.88426		4.2824		12.23544		2.20168		-0.00054		-0.00011		-0.00065		1.17352		0.94772

		2265		2022699.58		1520031.99		0.75149		0.24658		0.27975		0.8814		4.28389		12.23968		2.19051		-0.00053		-0.00012		-0.00065		1.17288		0.94777

		2270		2028439.81		1520321.46		0.7495		0.26477		0.30137		0.87853		4.28486		12.24245		2.17954		-0.00052		-0.00014		-0.00065		1.17216		0.94778

		2275		2034033.08		1520587.98		0.74757		0.2843		0.32466		0.87568		4.2856		12.24457		2.16893		-0.0005		-0.00015		-0.00065		1.17136		0.94773

		2280		2039474.81		1520843.81		0.7457		0.30528		0.34976		0.87283		4.28639		12.24682		2.15899		-0.00049		-0.00016		-0.00065		1.17048		0.94762

		2285		2044781.2		1521095.55		0.74389		0.32781		0.37679		0.87		4.28758		12.25023		2.15031		-0.00047		-0.00017		-0.00065		1.16953		0.94744

		2290		2049973.63		1521340.6		0.74213		0.352		0.40591		0.86719		4.28963		12.25607		2.14366		-0.00047		-0.00018		-0.00065		1.16852		0.94716

		2295		2055062.33		1521572.92		0.7404		0.37798		0.43728		0.86439		4.29299		12.2657		2.13981		-0.00046		-0.00018		-0.00064		1.16746		0.9468

		2300		2060043.65		1521790.09		0.73872		0.40589		0.47107		0.86164		4.29813		12.28036		2.13946		0		0		0		1.1664		0.94636





Japan tau=0.35 r=5.04 JPprofile

		year		N[mil]		L[mil]		L/N		C[mil]		Y[mil]		NonLabIn1[mil]		TotIncome1[mil]		TotIncGrowth		W[mil]		A[mil]		c_bar		y_bar		c_bar/y_bar		A/Y		Wp/Y		W/Y		Tk/Y(-)		CSR		LSR		FDRate		SDRate		TDRate		TAU		C/Y(5y)		C/(Y+r*A)(5y)		Y+r*A[mil](5y)

		1950		284619.01		260139.71		0.91399		469.99		477.34		-7.41		13533		-0.00014		-560.1		-82.37		0.00165		0.00183		0.89993		-0.17257		-0.26549		-1.17337		0.90789		0.91399		0.96601		0.00535		-0.04038		-0.03502		0.35		0.98461		1.04564		449.47702				Y-C(age=25)=-5.4360e+007

		1955		309735.79		290754.82		0.93872		461.03		574.75		-9.26		13531.16		0.00052		-582.57		-102.89		0.00149		0.00198		0.753		-0.17901		-0.27541		-1.01361		0.7382		0.93872		0.80958		0.00844		-0.05177		-0.04333		0.35		0.80215		0.85385		539.94678

		1960		329104.3		322190.03		0.97899		422.87		686.11		-2.16		13538.26		0.0017		-505.08		-23.97		0.00128		0.00213		0.60338		-0.03494		-0.05376		-0.73616		0.6824		0.97899		0.61158		0.01031		-0.04987		-0.03955		0.35		0.61633		0.6237		677.99741

		1965		347332.34		357933.88		1.03052		392.93		821.13		20.8		13561.22		0.00336		-251.84		231.15		0.00113		0.00229		0.49313		0.28151		0.43309		-0.3067		0.73979		1.03052		0.44483		0.01252		-0.0047		0.00782		0.35		0.47852		0.43692		899.31286

		1970		363974.38		399159.93		1.09667		461.2		986.48		66.38		13606.79		0.00512		244.34		737.54		0.00127		0.00247		0.51271		0.74765		1.15023		0.24769		0.90254		1.09667		0.39681		0.00746		0.11852		0.12598		0.35		0.46752		0.37316		1235.93095

		1975		386832.71		440279.96		1.13817		955.69		1172.19		136.1		13676.52		0.00479		1031.9		1512.27		0.00247		0.00266		0.92795		1.29013		1.98481		0.88032		1.10449		1.13817		0.61879		0.00331		0.05569		0.059		0.35		0.8153		0.56762		1683.68179

		1980		409237.7		473533.39		1.15711		1450.7		1358.16		201.62		13742.04		0.00436		1874.11		2240.27		0.00354		0.00287		1.23595		1.64949		2.53767		1.37989		1.15778		1.15711		0.74685		0.00161		0.01584		0.01745		0.35		1.06813		0.68562		2115.87467

		1985		429120.54		500550.31		1.16646		1786.82		1546.6		261.49		13801.91		0.00484		2733.91		2905.45		0.00416		0.00309		1.34763		1.8786		2.89016		1.76769		1.12247		1.16646		0.75585		0.00068		0.00674		0.00743		0.35		1.15532		0.70645		2529.29621

		1990		444039.97		519723.13		1.17044		2066.89		1729.95		328.31		13868.73		0.00582		3730.01		3647.92		0.00465		0.00333		1.39841		2.10869		3.24414		2.15614		1.088		1.17044		0.73119		0.00089		0.00883		0.00972		0.35		1.19477		0.69739		2963.76677

		1995		454636.1		534503.93		1.17567		2392.76		1916.64		409.03		13949.45		0.00685		4912.2		4544.8		0.00526		0.00359		1.46772		2.37123		3.64804		2.56292		1.08513		1.17567		0.7159		-0.00092		0.04196		0.04104		0.35		1.24841		0.69279		3453.81219

		2000		461831.32		540465.58		1.17027		3201.68		2087.8		504.53		14044.94		0.00494		6267.69		5605.86		0.00693		0.00386		1.79463		2.68505		4.13085		3.00205		1.1288		1.17027		0.82437		-0.0034		0.02363		0.02023		0.35		1.53352		0.80367		3983.84414

		2005		465790.27		535886.26		1.15049		3845.11		2230.1		573.92		14114.33		0.00336		7299.84		6388.02		0.00826		0.00416		1.98366		2.86446		4.40686		3.27333		1.13353		1.15049		0.88031		-0.00623		0.01553		0.0093		0.35		1.72419		0.87701		4384.35142

		2010		466933.78		520680.74		1.11511		4349.17		2334.28		621.27		14161.69		0.00191		8026.73		6927.26		0.00931		0.00448		2.07764		2.96762		4.56557		3.43863		1.12694		1.11511		0.90484		-0.0052		0.00528		0.00008		0.35		1.86317		0.9326		4663.51317

		2015		467108.83		507473.28		1.08641		4688.94		2450.89		648.33		14188.74		0.00111		8472.17		7241.6		0.01004		0.00483		2.07848		2.95468		4.54566		3.45677		1.08889		1.08641		0.89897		-0.00396		-0.00209		-0.00606		0.35		1.91315		0.96112		4878.64159

		2020		466213.45		496539.42		1.06505		4890.81		2583.42		664.14		14204.56		0.00103		8762.05		7431.3		0.01049		0.0052		2.0163		2.87653		4.42544		3.39164		1.03379		1.06505		0.87006		-0.00457		-0.00056		-0.00513		0.35		1.89315		0.96515		5067.39616

		2025		462975.81		481928.33		1.04094		5099.34		2701.19		678.72		14219.14		0.00078		9021.21		7607.88		0.01101		0.0056		1.9651		2.8165		4.33307		3.33972		0.99335		1.04094		0.84752		-0.00641		0.0006		-0.00582		0.35		1.88782		0.97378		5236.63679

		2030		456297.38		459936.32		1.00797		5258.58		2777.15		689.75		14230.17		0.00049		9206.19		7745.18		0.01152		0.00604		1.90862		2.78889		4.2906		3.31498		0.97563		1.00797		0.82393		-0.00894		0.00178		-0.00716		0.35		1.89351		0.98279		5350.67822

		2035		446921.32		430702.13		0.96371		5352.85		2801.62		696.72		14237.13		0.00019		9306.39		7837.28		0.01198		0.0065		1.84129		2.79741		4.30371		3.32179		0.98192		0.96371		0.79849		-0.00791		0.00032		-0.00759		0.35		1.91063		0.99164		5397.97462

		2040		436552.39		404340.78		0.92621		5422.33		2833.41		699.48		14239.9		0		9328.93		7882.4		0.01242		0.00701		1.7725		2.78194		4.27991		3.29247		0.98745		0.92621		0.77573		-0.00607		-0.00263		-0.00869		0.35		1.91371		0.99732		5436.8988

		2045		426575.5		383258.32		0.89845		5464.08		2893.24		699.53		14239.94		0.0001		9311.33		7896.97		0.01281		0.00755		1.69679		2.72946		4.19916		3.21831		0.98086		0.89845		0.75108		-0.00366		-0.00567		-0.00932		0.35		1.88857		0.99461		5493.70285

		2050		417113.32		367956.71		0.88215		5492.49		2992.4		700.9		14241.32		0.00055		9318.6		7926.6		0.01317		0.00813		1.61917		2.64891		4.07524		3.11409		0.96116		0.88215		0.72501		-0.00368		-0.00372		-0.0074		0.35		1.83548		0.98172		5594.75735

		2055		399070.48		345603.8		0.86602		5454.59		3027.83		708.68		14249.09		0.00116		9413.03		8028.87		0.01367		0.00876		1.56012		2.65169		4.07952		3.10883		0.97069		0.86602		0.70552		-0.00234		-0.00408		-0.00642		0.35		1.80148		0.96442		5655.80124

		2060		388213.13		332287.71		0.85594		5535.25		3136.16		725.13		14265.55		0.00168		9568.99		8230.08		0.01426		0.00944		1.51072		2.62426		4.03732		3.05118		0.98614		0.85594		0.69101		-0.00136		-0.00257		-0.00393		0.35		1.76498		0.95078		5821.82403

		2065		377040.08		320534.07		0.85013		5678.61		3259.03		749.03		14289.45		0.00206		9804.66		8516.65		0.01506		0.01017		1.48129		2.61325		4.02039		3.00846		1.01192		0.85013		0.68421		-0.00036		-0.00207		-0.00243		0.35		1.74242		0.94176		6029.76112

		2070		366300.33		310839.82		0.84859		5871.41		3404.71		778.51		14318.93		0.00241		10112.32		8867.81		0.01603		0.01095		1.46339		2.60457		4.00703		2.9701		1.03693		0.84859		0.68179		0.00062		-0.0029		-0.00229		0.35		1.72449		0.9348		6280.89401

		2075		356755.57		303676.36		0.85122		6090.24		3583.32		812.99		14353.41		0.0029		10502.54		9277.29		0.01707		0.0118		1.44674		2.58902		3.98312		2.93096		1.05216		0.85122		0.67865		0.00156		-0.00425		-0.00269		0.35		1.69961		0.92513		6583.10692

		2080		348948.52		299348.8		0.85786		6331.44		3805.24		854.63		14395.05		0.00367		11012.61		9770.16		0.01814		0.01271		1.42737		2.56755		3.95008		2.89407		1.05602		0.85786		0.67277		0.00208		-0.00438		-0.0023		0.35		1.66388		0.91038		6954.70528

		2085		342768.26		297123.8		0.86684		6623.29		4068.85		907.5		14447.92		0.00463		11689.19		10393.42		0.01932		0.01369		1.41104		2.55439		3.92982		2.87285		1.05698		0.86684		0.66703		0.00176		-0.00183		-0.00006		0.35		1.6278		0.89396		7408.92364

		2090		337957.61		295547.38		0.87451		7032.79		4360.05		974.33		14514.74		0.00532		12551.14		11179.05		0.02081		0.01475		1.41059		2.56397		3.94457		2.87867		1.0659		0.87451		0.66782		0.00116		-0.00004		0.00112		0.35		1.61301		0.88557		7941.51098

		2095		334265.2		294016.03		0.87959		7535.43		4672.68		1051.61		14592.02		0.00581		13550.5		12087.77		0.02254		0.01589		1.41848		2.5869		3.97985		2.89994		1.07991		0.87959		0.67123		0.00079		0.0006		0.00139		0.35		1.61266		0.88306		8533.27463

		2100		331584.93		292815.67		0.88308		8108.9		5013.25		1136.34		14676.75		0.00618		14657.72		13085.61		0.02445		0.01712		1.42838		2.6102		4.0157		2.9238		1.0919		0.88308		0.67473		0.0007		0.0001		0.0008		0.35		1.61749		0.88337		9179.55828

		2105		329914.28		292367.75		0.88619		8726.45		5392.43		1227.06		14767.47		0.00664		15868.96		14156.26		0.02645		0.01844		1.43411		2.62521		4.03878		2.94282		1.09596		0.88619		0.67575		0.00077		-0.00084		-0.00007		0.35		1.61828		0.88274		9885.5841

		2110		329217.05		292868.65		0.88959		9377.48		5819.13		1325.09		14865.51		0.00732		17210.92		15315.4		0.02848		0.01987		1.43357		2.6319		4.04908		2.95764		1.09144		0.88959		0.6734		0.00069		-0.0011		-0.00041		0.35		1.61149		0.87928		10665.00157

		2115		329252.5		293911.83		0.89266		10082.56		6291.19		1433.85		14974.26		0.00814		18724.77		16602.92		0.03062		0.02141		1.43063		2.63908		4.06012		2.97635		1.08377		0.89266		0.66958		0.00019		-0.00028		-0.00009		0.35		1.60265		0.87462		11527.96657

		2120		329697.56		294591.98		0.89352		10871.72		6793.08		1555.8		15096.21		0.00891		20431.23		18048.33		0.03297		0.02306		1.43		2.65687		4.08749		3.00765		1.07984		0.89352		0.66661		-0.00056		0.00085		0.00029		0.35		1.60041		0.87198		12467.85785

		2125		330374.26		294374.91		0.89103		11753.05		7312.69		1690.26		15230.67		0.00947		22312.46		19644.47		0.03557		0.02484		1.43208		2.68635		4.13285		3.0512		1.08165		0.89103		0.66482		-0.00089		0.00125		0.00037		0.35		1.60721		0.87255		13469.83653

		2130		331274.89		293871.92		0.88709		12719.1		7864.38		1834.56		15374.98		0.00992		24335.62		21361.25		0.03839		0.02676		1.4347		2.7162		4.17877		3.09441		1.08436		0.88709		0.6634		-0.00085		0.00083		-0.00002		0.35		1.6173		0.87486		14538.43287

		2135		332439.45		293647.09		0.88331		13748.66		8465.69		1987.11		15527.53		0.01043		26491.91		23180.59		0.04136		0.02883		1.43453		2.73818		4.21259		3.12933		1.08326		0.88331		0.6609		-0.00066		0.00009		-0.00058		0.35		1.62404		0.87654		15685.17919

		2140		333864.67		293930.65		0.88039		14831.9		9128.76		2149.11		15689.52		0.01115		28808.73		25117.11		0.04442		0.03106		1.43041		2.75143		4.23297		3.15582		1.07714		0.88039		0.65678		-0.00055		-0.00037		-0.00092		0.35		1.62474		0.87626		16926.45725

		2145		335469.33		294536.1		0.87798		15981.63		9854.52		2323.97		15864.39		0.01205		31333.25		27211.67		0.04764		0.03346		1.42387		2.76134		4.24821		3.17958		1.06863		0.87798		0.65168		-0.00064		-0.00023		-0.00088		0.35		1.62176		0.87448		18275.4949

		2150		337115.6		295029.03		0.87516		17225.64		10633.88		2515.16		16055.58		0.01301		34103.6		29505.54		0.0511		0.03604		1.41765		2.77467		4.26873		3.20707		1.06166		0.87516		0.6468		-0.00087		0.00025		-0.00062		0.35		1.61988		0.87283		19735.45808

		2155		338686.68		295122.98		0.87137		18585.74		11459.36		2723.98		16264.4		0.01387		37129.4		32015.36		0.05488		0.03883		1.41327		2.79382		4.29818		3.24009		1.05809		0.87137		0.64281		-0.00101		0.00057		-0.00043		0.35		1.62188		0.87243		21303.38502

		2160		340157.6		294916.88		0.867		20065.73		12336.37		2949.65		16490.06		0.01465		40401.2		34733.01		0.05899		0.04183		1.41022		2.8155		4.33153		3.27497		1.05657		0.867		0.63947		-0.00094		0.00049		-0.00045		0.35		1.62655		0.87312		22981.55633

		2165		341565.78		294747.35		0.86293		21656.93		13282.13		3191.24		16731.65		0.01545		43918.17		37648.84		0.0634		0.04506		1.40703		2.83455		4.36084		3.30656		1.05428		0.86293		0.63613		-0.00075		0.00013		-0.00062		0.35		1.63053		0.87384		24783.64042

		2170		342970.27		294846.11		0.85968		23353.59		14313.42		3449.73		16990.15		0.01639		47707.99		40775.55		0.06809		0.04855		1.40265		2.84876		4.38271		3.33309		1.04962		0.85968		0.63231		-0.00062		-0.00017		-0.00078		0.35		1.63159		0.8737		26729.68011

		2175		344412.91		295175.81		0.85704		25165.57		15436.86		3728.28		17268.69		0.01751		51821.12		44151.64		0.07307		0.0523		1.39717		2.86014		4.40022		3.35697		1.04325		0.85704		0.62806		-0.00063		-0.00018		-0.00081		0.35		1.63023		0.87267		28837.357

		2180		345891.1		295514.23		0.85436		27117.3		16648.95		4030.66		17571.07		0.01871		56306.94		47823.43		0.0784		0.05634		1.39155		2.87246		4.41917		3.38201		1.03716		0.85436		0.62379		-0.00075		0.00005		-0.0007		0.35		1.62877		0.87148		31116.43983

		2185		347367.76		295665.7		0.85116		29234.66		17944.84		4359.39		17899.8		0.01987		61193.75		51822.56		0.08416		0.06069		1.38666		2.88788		4.44289		3.4101		1.03279		0.85116		0.61989		-0.00086		0.00027		-0.00059		0.35		1.62914		0.87084		33570.74383

		2190		348810.2		295620.2		0.84751		31532.36		19328.72		4715.12		18255.53		0.02096		66489.5		56158.64		0.0904		0.06538		1.38261		2.90545		4.46993		3.43993		1.02999		0.84751		0.61641		-0.00086		0.00032		-0.00054		0.35		1.63137		0.87091		36206.36242

		2195		350212.14		295531.79		0.84387		34013.47		20816.29		5097.77		18638.18		0.02202		72201.22		60832.64		0.09712		0.07044		1.37886		2.92236		4.49594		3.4685		1.02744		0.84387		0.61311		-0.00076		0.00019		-0.00058		0.35		1.63398		0.87128		39038.30061

		2200		351587.1		295559.8		0.84064		36679.59		22427.18		5508.25		19048.67		0.02315		78354.34		65857.48		0.10433		0.07588		1.37487		2.9365		4.5177		3.49372		1.02397		0.84064		0.60976		-0.00066		0.00002		-0.00063		0.35		1.6355		0.87148		42089.02686

		2205		352953.69		295734.46		0.83788		39542.5		24174.72		5949.22		19489.63		0.02437		84994.55		71266.91		0.11203		0.08174		1.37052		2.94799		4.53537		3.51584		1.01953		0.83788		0.60635		-0.00063		-0.00002		-0.00064		0.35		1.6357		0.87135		45380.87387

		2210		354323.95		295955.88		0.83527		42626.67		26062.54		6424.17		19964.59		0.02563		92171.17		77105.29		0.1203		0.08806		1.36613		2.95847		4.5515		3.53654		1.01496		0.83527		0.60305		-0.00068		0.00008		-0.0006		0.35		1.63555		0.87119		48929.48038

		2215		355698.3		296100.72		0.83245		45961.8		28090.5		6935.86		20476.27		0.02683		99917.5		83408.1		0.12922		0.09487		1.36206		2.96926		4.5681		3.55699		1.01111		0.83245		0.60006		-0.00075		0.00021		-0.00054		0.35		1.6362		0.87141		52743.9211

		2220		357068.38		296128.7		0.82933		49571.71		30264.3		7485.28		21025.7		0.02791		108245.02		90190.22		0.13883		0.1022		1.35841		2.98009		4.58475		3.57666		1.00809		0.82933		0.59744		-0.00078		0.00042		-0.00036		0.35		1.63796		0.87224		56832.90125

		2225		358424.18		296101.76		0.82612		53509.61		32600.28		8072.19		21612.6		0.02873		117155.63		97451.41		0.14929		0.1101		1.35598		2.98928		4.59889		3.5937		1.00519		0.82612		0.59558		-0.00073		0.00028		-0.00045		0.35		1.64138		0.87418		61211.2557

		2230		359759.53		296114.52		0.82309		57729.58		35121.27		8693.16		22233.57		0.02952		126607.38		105153.05		0.16047		0.11861		1.35293		2.994		4.60615		3.60486		1.00129		0.82309		0.59382		-0.00067		0.0001		-0.00056		0.35		1.64372		0.87616		65889.09612

		2235		361074.35		296209.56		0.82036		62242.34		37847.73		9349.41		22889.82		0.03031		136628.48		113312.57		0.17238		0.12777		1.34911		2.99391		4.60601		3.60995		0.99606		0.82036		0.59212		-0.00062		-0.00006		-0.00068		0.35		1.64455		0.87801		70890.64084

		2240		362374.23		296351.26		0.8178		67065.47		40792.26		10043.26		23583.67		0.03112		147256.93		121960.87		0.18507		0.13765		1.34453		2.9898		4.5997		3.60992		0.98978		0.8178		0.59048		-0.00063		-0.00018		-0.00081		0.35		1.64407		0.87971		76236.12129

		2245		363667.26		296469.67		0.81522		72212.29		43962.41		10777.22		24317.64		0.03194		158528.35		131131.52		0.19857		0.14829		1.33908		2.98281		4.58894		3.606		0.98294		0.81522		0.58885		-0.00067		-0.0003		-0.00097		0.35		1.64259		0.88127		81941.34839

		2250		364958.89		296524.93		0.81249		77692.13		47368.83		11554.02		25094.43		0.0328		170483.24		140860.58		0.21288		0.15975		1.33261		2.9737		4.57492		3.59906		0.97586		0.81249		0.5871		-0.0007		-0.00042		-0.00112		0.35		1.64015		0.88261		88025.83135

		2255		366248.17		296535.29		0.80966		83524.22		51031.46		12377.14		25917.55		0.03372		183183.5		151194.28		0.22805		0.17209		1.32518		2.96277		4.5581		3.58962		0.96848		0.80966		0.58517		-0.00069		-0.00053		-0.00122		0.35		1.63672		0.88366		94521.1485

		2260		367528.33		296551.58		0.80688		89745.29		54978.4		13251.08		26791.5		0.0347		196715.26		162191.21		0.24419		0.18539		1.31713		2.95009		4.5386		3.57805		0.96055		0.80688		0.5831		-0.00065		-0.00063		-0.00128		0.35		1.63237		0.88445101470.38493

		2265		368791.79		296609.19		0.80427		96394.57		59238.85		14180.82		27721.24		0.03575		211174.7		173916.3		0.26138		0.19972		1.30873		2.93585		4.51669		3.5648		0.95189		0.80427		0.58095		-0.00061		-0.00075		-0.00136		0.35		1.62722		0.88501108919.33053

		2270		370035.91		296701.34		0.80182		103489.81		63836.9		15171.81		28712.22		0.03691		226660.65		186441.06		0.27968		0.21516		1.29987		2.92058		4.49321		3.55062		0.94259		0.80182		0.57868		-0.0006		-0.0009		-0.0015		0.35		1.62116		0.88521116910.24122

		2275		371265.09		296792.31		0.79941		111023.36		68791.55		16231.45		29771.87		0.03828		243290.58		199861.5		0.29904		0.23178		1.29017		2.90532		4.46972		3.53663		0.93309		0.79941		0.57605		-0.00062		-0.00104		-0.00165		0.35		1.61391		0.88474125487.00092

		2280		372487.28		296852.46		0.79695		119008.84		74123.06		17371.27		30911.68		0.03996		261233.62		214325.13		0.3195		0.2497		1.27954		2.89148		4.44843		3.52432		0.9241		0.79695		0.57294		-0.00063		-0.00111		-0.00175		0.35		1.60556		0.88345134708.88041

		2285		373707.64		296881.91		0.79442		127505.36		79859.51		18606.37		32146.78		0.0419		280703.08		230025.17		0.34119		0.26899		1.26839		2.88037		4.43134		3.51496		0.91638		0.79442		0.56938		-0.00063		-0.00115		-0.00178		0.35		1.59662		0.88144144655.29294

		2290		374924.61		296905.21		0.79191		136583.28		86038.12		19953.38		33493.8		0.04411		301929.35		247175.1		0.3643		0.28978		1.25713		2.87286		4.41978		3.50925		0.91053		0.79191		0.56548		-0.00061		-0.00114		-0.00176		0.35		1.58747		0.87880155419.71033

		2295		376131.56		296946.6		0.78948		146320.89		92700.41		21430.66		34971.08		0.04655		325167.61		266011.53		0.38902		0.31218		1.24613		2.86958		4.41474		3.50773		0.90702		0.78948		0.56134		-0.00059		-0.00109		-0.00168		0.35		1.57843		0.87562167105.50993

		2300		377322.41		297009.91		0.78715		156802.82		99885.96		23058.41		36598.83		0.05056		350702.67		286796.15		0.41557		0.33631		1.23568		2.87124		4.41729		3.51103		0.90626		0.78715		0.55705		0		0		0		0.35		1.56982		0.87200179820.18901

		year		N[mil]		L[mil]		L/N		c_bar		y_bar		c_bar/y_bar		A/Yyearly		Wp/Yyearly		Tk/Yyearly(-)		FDRate		SDRate		TDRate		C/Y(5y)		C/(Y+r*A)(5y)

		1950		284619.01		260139.71		0.91399		0.00165		0.00183		0.89993		-0.8891		-1.36785		4.67769		0.00535		-0.04038		-0.03502		0.98461		1.04564

		1955		309735.79		290754.82		0.93872		0.00149		0.00198		0.753		-0.92233		-1.41896		3.80342		0.00844		-0.05177		-0.04333		0.80215		0.85385

		1960		329104.3		322190.03		0.97899		0.00128		0.00213		0.60338		-0.18003		-0.27697		3.51592		0.01031		-0.04987		-0.03955		0.61633		0.6237

		1965		347332.34		357933.88		1.03052		0.00113		0.00229		0.49313		1.4504		2.23139		3.81157		0.01252		-0.0047		0.00782		0.47852		0.43692

		1970		363974.38		399159.93		1.09667		0.00127		0.00247		0.51271		3.8521		5.92631		4.65013		0.00746		0.11852		0.12598		0.46752		0.37316

		1975		386832.71		440279.96		1.13817		0.00247		0.00266		0.92795		6.64707		10.22626		5.69061		0.00331		0.05569		0.059		0.8153		0.56762

		1980		409237.7		473533.39		1.15711		0.00354		0.00287		1.23595		8.4986		13.07478		5.96521		0.00161		0.01584		0.01745		1.06813		0.68562

		1985		429120.54		500550.31		1.16646		0.00416		0.00309		1.34763		9.67906		14.89087		5.78325		0.00068		0.00674		0.00743		1.15532		0.70645

		1990		444039.97		519723.13		1.17044		0.00465		0.00333		1.39841		10.86455		16.71469		5.60565		0.00089		0.00883		0.00972		1.19477		0.69739

		1995		454636.1		534503.93		1.17567		0.00526		0.00359		1.46772		12.2172		18.79569		5.59087		-0.00092		0.04196		0.04104		1.24841		0.69279

		2000		461831.32		540465.58		1.17027		0.00693		0.00386		1.79463		13.83412		21.28326		5.81588		-0.0034		0.02363		0.02023		1.53352		0.80367

		2005		465790.27		535886.26		1.15049		0.00826		0.00416		1.98366		14.75845		22.70531		5.84024		-0.00623		0.01553		0.0093		1.72419		0.87701

		2010		466933.78		520680.74		1.11511		0.00931		0.00448		2.07764		15.28998		23.52305		5.80628		-0.0052		0.00528		0.00008		1.86317		0.9326

		2015		467108.83		507473.28		1.08641		0.01004		0.00483		2.07848		15.22328		23.42043		5.61025		-0.00396		-0.00209		-0.00606		1.91315		0.96112

		2020		466213.45		496539.42		1.06505		0.01049		0.0052		2.0163		14.82067		22.80103		5.32638		-0.00457		-0.00056		-0.00513		1.89315		0.96515

		2025		462975.81		481928.33		1.04094		0.01101		0.0056		1.9651		14.51135		22.32516		5.11802		-0.00641		0.0006		-0.00582		1.88782		0.97378

		2030		456297.38		459936.32		1.00797		0.01152		0.00604		1.90862		14.36911		22.10633		5.02669		-0.00894		0.00178		-0.00716		1.89351		0.98279

		2035		446921.32		430702.13		0.96371		0.01198		0.0065		1.84129		14.413		22.17384		5.0591		-0.00791		0.00032		-0.00759		1.91063		0.99164

		2040		436552.39		404340.78		0.92621		0.01242		0.00701		1.7725		14.33332		22.05126		5.08759		-0.00607		-0.00263		-0.00869		1.91371		0.99732

		2045		426575.5		383258.32		0.89845		0.01281		0.00755		1.69679		14.06289		21.63521		5.05364		-0.00366		-0.00567		-0.00932		1.88857		0.99461

		2050		417113.32		367956.71		0.88215		0.01317		0.00813		1.61917		13.64788		20.99675		4.95213		-0.00368		-0.00372		-0.0074		1.83548		0.98172

		2055		399070.48		345603.8		0.86602		0.01367		0.00876		1.56012		13.66221		21.01878		5.00123		-0.00234		-0.00408		-0.00642		1.80148		0.96442

		2060		388213.13		332287.71		0.85594		0.01426		0.00944		1.51072		13.52088		20.80135		5.08083		-0.00136		-0.00257		-0.00393		1.76498		0.95078

		2065		377040.08		320534.07		0.85013		0.01506		0.01017		1.48129		13.46417		20.7141		5.2137		-0.00036		-0.00207		-0.00243		1.74242		0.94176

		2070		366300.33		310839.82		0.84859		0.01603		0.01095		1.46339		13.41943		20.64528		5.34255		0.00062		-0.0029		-0.00229		1.72449		0.9348

		2075		356755.57		303676.36		0.85122		0.01707		0.0118		1.44674		13.33935		20.52207		5.42101		0.00156		-0.00425		-0.00269		1.69961		0.92513

		2080		348948.52		299348.8		0.85786		0.01814		0.01271		1.42737		13.22873		20.35189		5.44089		0.00208		-0.00438		-0.0023		1.66388		0.91038

		2085		342768.26		297123.8		0.86684		0.01932		0.01369		1.41104		13.16088		20.24751		5.44583		0.00176		-0.00183		-0.00006		1.6278		0.89396

		2090		337957.61		295547.38		0.87451		0.02081		0.01475		1.41059		13.21027		20.32349		5.49182		0.00116		-0.00004		0.00112		1.61301		0.88557

		2095		334265.2		294016.03		0.87959		0.02254		0.01589		1.41848		13.32842		20.50526		5.56398		0.00079		0.0006		0.00139		1.61266		0.88306

		2100		331584.93		292815.67		0.88308		0.02445		0.01712		1.42838		13.44847		20.68996		5.62578		0.0007		0.0001		0.0008		1.61749		0.88337

		2105		329914.28		292367.75		0.88619		0.02645		0.01844		1.43411		13.52578		20.80889		5.6467		0.00077		-0.00084		-0.00007		1.61828		0.88274

		2110		329217.05		292868.65		0.88959		0.02848		0.01987		1.43357		13.56027		20.86196		5.62339		0.00069		-0.0011		-0.00041		1.61149		0.87928

		2115		329252.5		293911.83		0.89266		0.03062		0.02141		1.43063		13.59722		20.9188		5.58386		0.00019		-0.00028		-0.00009		1.60265		0.87462

		2120		329697.56		294591.98		0.89352		0.03297		0.02306		1.43		13.6889		21.05985		5.56362		-0.00056		0.00085		0.00029		1.60041		0.87198

		2125		330374.26		294374.91		0.89103		0.03557		0.02484		1.43208		13.84081		21.29356		5.57297		-0.00089		0.00125		0.00037		1.60721		0.87255

		2130		331274.89		293871.92		0.88709		0.03839		0.02676		1.4347		13.9946		21.53016		5.58693		-0.00085		0.00083		-0.00002		1.6173		0.87486

		2135		332439.45		293647.09		0.88331		0.04136		0.02883		1.43453		14.10784		21.70437		5.58124		-0.00066		0.00009		-0.00058		1.62404		0.87654

		2140		333864.67		293930.65		0.88039		0.04442		0.03106		1.43041		14.17609		21.80937		5.54973		-0.00055		-0.00037		-0.00092		1.62474		0.87626

		2145		335469.33		294536.1		0.87798		0.04764		0.03346		1.42387		14.22715		21.88793		5.50588		-0.00064		-0.00023		-0.00088		1.62176		0.87448

		2150		337115.6		295029.03		0.87516		0.0511		0.03604		1.41765		14.29585		21.99361		5.46994		-0.00087		0.00025		-0.00062		1.61988		0.87283

		2155		338686.68		295122.98		0.87137		0.05488		0.03883		1.41327		14.39449		22.14537		5.45154		-0.00101		0.00057		-0.00043		1.62188		0.87243

		2160		340157.6		294916.88		0.867		0.05899		0.04183		1.41022		14.50619		22.31722		5.44371		-0.00094		0.00049		-0.00045		1.62655		0.87312

		2165		341565.78		294747.35		0.86293		0.0634		0.04506		1.40703		14.60435		22.46823		5.43194		-0.00075		0.00013		-0.00062		1.63053		0.87384

		2170		342970.27		294846.11		0.85968		0.06809		0.04855		1.40265		14.67759		22.58091		5.40791		-0.00062		-0.00017		-0.00078		1.63159		0.8737

		2175		344412.91		295175.81		0.85704		0.07307		0.0523		1.39717		14.73622		22.67111		5.37509		-0.00063		-0.00018		-0.00081		1.63023		0.87267

		2180		345891.1		295514.23		0.85436		0.0784		0.05634		1.39155		14.79967		22.76873		5.34371		-0.00075		0.00005		-0.0007		1.62877		0.87148

		2185		347367.76		295665.7		0.85116		0.08416		0.06069		1.38666		14.87913		22.89097		5.32122		-0.00086		0.00027		-0.00059		1.62914		0.87084

		2190		348810.2		295620.2		0.84751		0.0904		0.06538		1.38261		14.96966		23.03025		5.30679		-0.00086		0.00032		-0.00054		1.63137		0.87091

		2195		350212.14		295531.79		0.84387		0.09712		0.07044		1.37886		15.05677		23.16426		5.29364		-0.00076		0.00019		-0.00058		1.63398		0.87128

		2200		351587.1		295559.8		0.84064		0.10433		0.07588		1.37487		15.12965		23.27638		5.27579		-0.00066		0.00002		-0.00063		1.6355		0.87148

		2205		352953.69		295734.46		0.83788		0.11203		0.08174		1.37052		15.18885		23.36746		5.25289		-0.00063		-0.00002		-0.00064		1.6357		0.87135

		2210		354323.95		295955.88		0.83527		0.1203		0.08806		1.36613		15.24284		23.45052		5.22933		-0.00068		0.00008		-0.0006		1.63555		0.87119

		2215		355698.3		296100.72		0.83245		0.12922		0.09487		1.36206		15.29844		23.53606		5.20952		-0.00075		0.00021		-0.00054		1.6362		0.87141

		2220		357068.38		296128.7		0.82933		0.13883		0.1022		1.35841		15.3542		23.62184		5.19395		-0.00078		0.00042		-0.00036		1.63796		0.87224

		2225		358424.18		296101.76		0.82612		0.14929		0.1101		1.35598		15.40157		23.69473		5.17903		-0.00073		0.00028		-0.00045		1.64138		0.87418

		2230		359759.53		296114.52		0.82309		0.16047		0.11861		1.35293		15.42588		23.73212		5.15891		-0.00067		0.0001		-0.00056		1.64372		0.87616

		2235		361074.35		296209.56		0.82036		0.17238		0.12777		1.34911		15.42541		23.73139		5.13196		-0.00062		-0.00006		-0.00068		1.64455		0.87801

		2240		362374.23		296351.26		0.8178		0.18507		0.13765		1.34453		15.40427		23.69888		5.09959		-0.00063		-0.00018		-0.00081		1.64407		0.87971

		2245		363667.26		296469.67		0.81522		0.19857		0.14829		1.33908		15.36823		23.64344		5.06437		-0.00067		-0.0003		-0.00097		1.64259		0.88127

		2250		364958.89		296524.93		0.81249		0.21288		0.15975		1.33261		15.32129		23.57121		5.02789		-0.0007		-0.00042		-0.00112		1.64015		0.88261

		2255		366248.17		296535.29		0.80966		0.22805		0.17209		1.32518		15.26496		23.48456		4.98988		-0.00069		-0.00053		-0.00122		1.63672		0.88366

		2260		367528.33		296551.58		0.80688		0.24419		0.18539		1.31713		15.19965		23.38408		4.94903		-0.00065		-0.00063		-0.00128		1.63237		0.88445

		2265		368791.79		296609.19		0.80427		0.26138		0.19972		1.30873		15.12628		23.27119		4.90439		-0.00061		-0.00075		-0.00136		1.62722		0.88501

		2270		370035.91		296701.34		0.80182		0.27968		0.21516		1.29987		15.04763		23.1502		4.85645		-0.0006		-0.0009		-0.0015		1.62116		0.88521

		2275		371265.09		296792.31		0.79941		0.29904		0.23178		1.29017		14.96899		23.02921		4.80752		-0.00062		-0.00104		-0.00165		1.61391		0.88474

		2280		372487.28		296852.46		0.79695		0.3195		0.2497		1.27954		14.89766		22.91948		4.76123		-0.00063		-0.00111		-0.00175		1.60556		0.88345

		2285		373707.64		296881.91		0.79442		0.34119		0.26899		1.26839		14.84045		22.83146		4.72144		-0.00063		-0.00115		-0.00178		1.59662		0.88144

		2290		374924.61		296905.21		0.79191		0.3643		0.28978		1.25713		14.80172		22.77188		4.69128		-0.00061		-0.00114		-0.00176		1.58747		0.8788

		2295		376131.56		296946.6		0.78948		0.38902		0.31218		1.24613		14.78486		22.74593		4.6732		-0.00059		-0.00109		-0.00168		1.57843		0.87562

		2300		377322.41		297009.91		0.78715		0.41557		0.33631		1.23568		14.79337		22.75904		4.66927		0		0		0		1.56982		0.872





Japan tau=0.65 r=5.04 JPprofile

		year		N[mil]		L[mil]		L/N		C[mil]		Y[mil]		NonLabIn1[mil]		TotIncome1[mil]		TotIncGrowth		W[mil]		A[mil]		c_bar		y_bar		c_bar/y_bar		A/Y		Wp/Y		W/Y		Tk/Y(-)		CSR		LSR		FDRate		SDRate		TDRate		TAU		C/Y(5y)		C/(Y+r*A)(5y)		Y+r*A[mil](5y)		r		5r		5delta		Yk		Yk+Y		Yk share		(Yk+Y)/N		Prod Index		Index

		1950		284619.01		260139.71		0.91399		470.03		477.34		9.62		13550.03		0.00029		-349.81		106.83		0.00165		0.00183		0.9		0.22381		0.63946		-0.73284		1.3723		0.91399		0.77268		0.00535		0.00294		0.00829		0.65		0.98469		0.91539		513.47124		0.0608276109		0.3382015164		0.1592740743		53.1470413058		530.4870413058		0.1001853715		0.0018638496		1		100				Y-C(age=25)=1.0178e+007

		1955		309735.79		290754.82		0.93872		574.26		574.75		13.52		13553.94		0.00034		-325.54		150.28		0.00185		0.00198		0.93793		0.26147		0.74704		-0.56641		1.31346		0.93872		0.78844		0.00844		-0.00101		0.00742		0.65		0.99916		0.91798		625.57313		0.0608255115		0.3381898439		0.1592740743		74.7588191711		649.5088191711		0.1151005452		0.002096977		1.0772840039		104.4365638604

		1960		329104.3		322190.03		0.97899		682.09		686.11		18.14		13558.56		0.00048		-274.96		201.59		0.00207		0.00213		0.97327		0.29381		0.83946		-0.40075		1.24021		0.97899		0.80481		0.01031		-0.00109		0.00922		0.65		0.99415		0.90429		754.28728		0.0608281428		0.3382044739		0.1592740743		100.284700213		786.394700213		0.1275246389		0.0023894999		1.160540825		110.4678045816

		1965		347332.34		357933.88		1.03052		811.93		821.13		24.64		13565.06		0.00068		-177.87		273.78		0.00234		0.00229		1.01897		0.33342		0.95262		-0.21661		1.16923		1.03052		0.82253		0.01252		0.00505		0.01757		0.65		0.98879		0.88859		913.72943		0.0608317003		0.3382242534		0.1592740743		136.2056715524		957.3356715524		0.1422757718		0.0027562526		1.2502320667		118.2816869523

		1970		363974.38		399159.93		1.09667		1000.01		986.48		33.8		13574.22		0.00075		-36.57		375.58		0.00275		0.00247		1.11172		0.38073		1.0878		-0.03707		1.12487		1.09667		0.8711		0.00746		0.00736		0.01482		0.65		1.01372		0.89807		1113.50715		0.0608297987		0.3382136807		0.1592740743		186.8477098527		1173.3277098527		0.1592459705		0.0032236547		1.3468550066		128.4153061896

		1975		386832.71		440279.96		1.13817		1232.32		1172.19		44.02		13584.43		0.0007		116.61		489.08		0.00319		0.00266		1.19655		0.41723		1.1921		0.09948		1.09261		1.13817		0.92037		0.00331		0.00392		0.00722		0.65		1.05130		0.92129		1337.61072		0.0608333279		0.3382333031		0.1592740743		243.3173428528		1415.5073428528		0.1718940874		0.0036592235		1.4509453541		135.3090996763

		1980		409237.7		473533.39		1.15711		1455.91		1358.16		53.49		13593.91		0.00068		319.62		594.37		0.00356		0.00287		1.24039		0.43763		1.25036		0.23533		1.01503		1.15711		0.93779		0.00161		0.00285		0.00446		0.65		1.07197		0.93376		1559.18931		0.060831226		0.3382216163		0.1592740743		295.6972901367		1653.8572901367		0.1787925064		0.0040413122		1.5630802205		138.7171806859

		1985		429120.54		500550.31		1.16646		1681.61		1546.6		62.79		13603.2		0.00067		583.77		697.65		0.00392		0.00309		1.26828		0.45108		1.28881		0.37746		0.91135		1.16646		0.94007		0.00068		0.00197		0.00265		0.65		1.08729		0.94337		1782.56132		0.0608323295		0.3382277522		0.1592740743		347.0773374365		1893.6773374366		0.1832821942		0.0044129263		1.6838813183		140.6061525366

		1990		444039.97		519723.13		1.17044		1899.55		1729.95		71.87		13612.29		0.00066		879.72		798.6		0.00428		0.00333		1.28519		0.46163		1.31895		0.50853		0.81043		1.17044		0.93741		0.00089		0.00292		0.00381		0.65		1.09804		0.94975		2000.05279		0.0608312447		0.3382217206		0.1592740743		397.2985590055		2127.2485590055		0.1867664018		0.0047906691		1.8140184087		141.6914379602

		1995		454636.1		534503.93		1.17567		2135.41		1916.64		80.92		13621.33		0.00056		1177.4		899.11		0.0047		0.00359		1.30987		0.4691		1.3403		0.61431		0.72599		1.17567		0.94518		-0.00092		0.00139		0.00047		0.65		1.11414		0.96158		2220.74541		0.0608335799		0.3382347041		0.1592740743		447.3080650746		2363.9480650746		0.1892207666		0.0051996488		1.9542130144		142.7549698116

		2000		461831.32		540465.58		1.17027		2342.37		2087.8		88.6		13629.01		0.00051		1404.68		984.44		0.00507		0.00386		1.31296		0.47152		1.3472		0.67281		0.67439		1.17027		0.94877		-0.0034		0.00097		-0.00243		0.65		1.12193		0.96762		2420.76202		0.0608318318		0.3382249848		0.1592740743		489.7577030588		2577.5577030588		0.1900084341		0.005581167		2.1052424206		142.236817373

		2005		465790.27		535886.26		1.15049		2514.24		2230.1		95.49		13635.9		0.00048		1610.77		1062.83		0.0054		0.00416		1.29708		0.47659		1.36167		0.72229		0.63938		1.15049		0.93498		-0.00623		0.001		-0.00523		0.65		1.12741		0.9713		2588.51963		0.0606523639		0.3372271436		0.1592740743		527.7030221306		2757.8030221306		0.1913490622		0.0059206969		2.267943984		140.0650019001

		2010		466933.78		520680.74		1.11511		2644.97		2334.28		101.98		13642.4		0.00046		1802.98		1137.11		0.00566		0.00448		1.26353		0.48714		1.39182		0.77239		0.61942		1.11511		0.90567		-0.0052		0.00065		-0.00455		0.65		1.13310		0.97362		2716.6235		0.0604744851		0.3362381369		0.1592740743		563.4574199985		2897.7374199985		0.1944473699		0.0062058852		2.4432197757		136.2794350693

		2015		467108.83		507473.28		1.08641		2786.24		2450.89		108.22		13648.63		0.00044		1993.6		1208.77		0.00596		0.00483		1.23506		0.49319		1.40913		0.81342		0.59571		1.08641		0.87797		-0.00396		0.00092		-0.00304		0.65		1.13682		0.97553		2856.13382		0.060298086		0.3352573582		0.1592740743		597.7670643437		3048.6570643437		0.1960755348		0.0065266526		2.6320415823		133.0414211627

		2020		466213.45		496539.42		1.06505		2950.52		2583.42		114.28		13654.69		0.00038		2187.99		1278.67		0.00633		0.0052		1.21639		0.49495		1.41414		0.84694		0.56721		1.06505		0.85602		-0.00457		0.00038		-0.00418		0.65		1.14210		0.97997		3010.82677		0.0601187939		0.3342604942		0.1592740743		631.0647517775		3214.4847517775		0.1963190995		0.0068948778		2.8354562942		130.4646153758

		2025		462975.81		481928.33		1.04094		3090.99		2701.19		119.45		13659.87		0.00035		2352.88		1338.97		0.00668		0.0056		1.19115		0.4957		1.41628		0.87106		0.54522		1.04094		0.83239		-0.00641		0.00062		-0.00579		0.65		1.14431		0.98207		3147.41835		0.0599388374		0.3332599359		0.1592740743		659.4931313711		3360.6831313712		0.19623782		0.0072588741		3.0545917095		127.4985428811

		2030		456297.38		459936.32		1.00797		3187.92		2777.15		124.27		13664.68		0.00033		2496.61		1395.4		0.00699		0.00604		1.15707		0.50246		1.43559		0.89898		0.53661		1.00797		0.80325		-0.00894		0.00057		-0.00837		0.65		1.14791		0.98368		3240.80772		0.0597615526		0.3322742326		0.1592740743		685.9098445899		3463.0598445899		0.1980646813		0.00758948		3.290662787		123.7421808367

		2035		446921.32		430702.13		0.96371		3225.32		2801.62		128.75		13669.16		0.00035		2614.18		1448.28		0.00722		0.0065		1.10946		0.51694		1.47698		0.9331		0.54389		0.96371		0.7661		-0.00791		0.00022		-0.00768		0.65		1.15123		0.98291		3281.4111		0.0595837769		0.3312857993		0.1592740743		710.4628748389		3512.0828748389		0.2022910336		0.0078583919		3.5449783826		118.9348736902

		2040		436552.39		404340.78		0.92621		3265.59		2833.41		133.5		13673.91		0.0004		2725.67		1504.37		0.00748		0.00701		1.06749		0.53094		1.51697		0.96197		0.55499		0.92621		0.73345		-0.00607		0.00014		-0.00593		0.65		1.15253		0.98057		3330.29342		0.0594052525		0.3302932038		0.1592740743		736.4906715066		3569.9006715066		0.206305648		0.0081774851		3.8189485057		114.8854644013

		2045		426575.5		383258.32		0.89845		3336.91		2893.24		138.99		13679.41		0.00045		2855.41		1569.08		0.00782		0.00755		1.03623		0.54233		1.5495		0.98692		0.56258		0.89845		0.7075		-0.00366		0.00003		-0.00363		0.65		1.15335		0.97859		3409.93454		0.0592258075		0.32929549		0.1592740743		766.6100324989		3659.8500324989		0.2094648758		0.0085796067		4.1140921368		111.8877375002

		2050		417113.32		367956.71		0.88215		3451.78		2992.4		145.2		13685.62		0.0005		3005.82		1642.1		0.00828		0.00813		1.01757		0.54876		1.56788		1.00448		0.56339		0.88215		0.69012		-0.00368		0.00047		-0.00321		0.65		1.15351		0.97742		3531.51301		0.0590476921		0.3283051678		0.1592740743		800.6584684069		3793.0584684069		0.2110851902		0.0090935923		4.4320456495		110.0830307455

		2055		399070.48		345603.8		0.86602		3500.9		3027.83		151.98		13692.39		0.00056		3164.28		1721.84		0.00877		0.00876		1.00133		0.56867		1.62477		1.04507		0.5797		0.86602		0.67546		-0.00234		-0.00025		-0.00259		0.65		1.15624		0.9748		3591.41465		0.0588697998		0.3273160869		0.1592740743		837.8284987099		3865.6584987099		0.2167362945		0.0096866561		4.7745718827		108.8500341136

		2060		388213.13		332287.71		0.85594		3621.57		3136.16		159.68		13700.1		0.00066		3297.44		1812.35		0.00933		0.00944		0.98842		0.57789		1.65111		1.05143		0.59968		0.85594		0.66554		-0.00136		-0.0002		-0.00156		0.65		1.15478		0.97156		3727.56854		0.0586907162		0.3263203821		0.1592740743		880.0697849473		4016.2297849473		0.2191283448		0.0103454249		5.1435699146		107.9127623113

		2065		377040.08		320534.07		0.85013		3759.69		3259.03		168.72		13709.13		0.00077		3441.23		1918.35		0.00997		0.01017		0.98073		0.58863		1.68179		1.05591		0.62588		0.85013		0.65939		-0.00036		-0.00026		-0.00062		0.65		1.15362		0.96821		3883.12538		0.058512065		0.3253270813		0.1592740743		929.6408437446		4188.6708437446		0.2219417277		0.0111093517		5.5410855919		107.5679718932

		2070		366300.33		310839.82		0.84859		3922.68		3404.71		179.25		13719.67		0.0009		3613.2		2041.79		0.01071		0.01095		0.97769		0.59969		1.71341		1.06123		0.65218		0.84859		0.65608		0.00062		-0.00015		0.00047		0.65		1.15213		0.96453		4066.94522		0.058335181		0.3243436062		0.1592740743		987.4363326756		4392.1463326756		0.2248186326		0.0119905607		5.9693228723		107.7714051765

		2075		356755.57		303676.36		0.85122		4125.46		3583.32		191.57		13731.98		0.00102		3835.9		2186.05		0.01156		0.0118		0.98		0.61006		1.74304		1.07049		0.67255		0.85122		0.6554		0.00156		0		0.00155		0.65		1.15130		0.96161		4290.17082		0.0581560405		0.3233475854		0.1592740743		1055.0303491102		4638.3503491102		0.2274580982		0.0130014798		6.4306560444		108.4742434399

		2080		348948.52		299348.8		0.85786		4380.86		3805.24		205.63		13746.05		0.00113		4112.57		2350.77		0.01255		0.01271		0.98763		0.61777		1.76506		1.08077		0.68429		0.85786		0.6579		0.00208		0		0.00208		0.65		1.15127		0.96008		4563.02111		0.0579775843		0.3223553684		0.1592740743		1132.1967290084		4937.4367290084		0.2293086051		0.0141494703		6.9276428911		109.5831586643

		2085		342768.26		297123.8		0.86684		4684.33		4068.85		221.16		13761.58		0.00123		4426.06		2532.92		0.01367		0.01369		0.99796		0.62252		1.77862		1.08779		0.69083		0.86684		0.66317		0.00176		-0.00034		0.00142		0.65		1.15127		0.95934		4882.84298		0.0577990738		0.3213628506		0.1592740743		1217.424733713		5286.274733713		0.2302991795		0.0154222994		7.4630388712		110.8721708213

		2090		337957.61		295547.38		0.87451		5011		4360.05		238.06		13778.48		0.00138		4757.57		2731.44		0.01483		0.01475		1.00507		0.62647		1.78991		1.09117		0.69874		0.87451		0.66796		0.00116		-0.00024		0.00092		0.65		1.14930		0.95719		5235.13081		0.05762111		0.3203733717		0.1592740743		1310.128470886		5670.178470886		0.2310559496		0.0167777801		8.0398123963		111.9638201253

		2095		334265.2		294016.03		0.87959		5363.83		4672.68		257.13		13797.54		0.00156		5132.54		2955.57		0.01605		0.01589		1.00969		0.63252		1.80721		1.09842		0.70879		0.87959		0.67066		0.00079		-0.00007		0.00072		0.65		1.14791		0.95499		5616.63002		0.0574425758		0.3193807214		0.1592740743		1414.6946690345		6087.3746690345		0.2323981595		0.0182112127		8.6611612888		112.8111082857

		2100		331584.93		292815.67		0.88308		5752.68		5013.25		278.61		13819.03		0.00173		5568.04		3208.37		0.01735		0.01712		1.01333		0.63998		1.82851		1.11066		0.71785		0.88308		0.67171		0.0007		0.00006		0.00077		0.65		1.14750		0.95326		6034.75956		0.0572640261		0.3183879853		0.1592740743		1532.521272295		6545.771272295		0.2341238654		0.0197408588		9.3305305114		113.5138433543

		2105		329914.28		292367.75		0.88619		6189.78		5392.43		302.55		13842.97		0.0019		6078.01		3490.45		0.01876		0.01844		1.01723		0.64729		1.84939		1.12714		0.72225		0.88619		0.67193		0.00077		0.00015		0.00092		0.65		1.14786		0.95223		6500.29117		0.0570856743		0.3173963492		0.1592740743		1663.8019133669		7056.2319133669		0.235791841		0.0213880767		10.0516312677		114.1627200459

		2110		329217.05		292868.65		0.88959		6684.65		5819.13		328.86		13869.28		0.00206		6665.84		3800.97		0.0203		0.01987		1.02191		0.65318		1.86624		1.1455		0.72074		0.88959		0.67218		0.00069		0.00015		0.00084		0.65		1.14874		0.95199		7021.77862		0.0569079613		0.316408265		0.1592740743		1808.0397137977		7627.1697137977		0.2370525086		0.0231676024		10.8284615777		114.7898412853

		2115		329252.5		293911.83		0.89266		7232.5		6291.19		357.37		13897.79		0.00221		7320.25		4138.1		0.02197		0.02141		1.02623		0.65776		1.87932		1.16357		0.71575		0.89266		0.67245		0.00019		0.00011		0.0003		0.65		1.14962		0.9521		7596.39914		0.0567289903		0.3154131861		0.1592740743		1964.3000933487		8255.4900933487		0.237938641		0.0250734318		11.6653284443		115.3203448648

		2120		329697.56		294591.98		0.89352		7813.74		6793.08		388.08		13928.5		0.00239		8028.71		4502		0.0237		0.02306		1.02777		0.66273		1.89352		1.1819		0.71163		0.89352		0.67153		-0.00056		0.00011		-0.00045		0.65		1.15025		0.9519		8208.60559		0.0565509069		0.3144230422		0.1592740743		2132.5739538795		8925.6539538795		0.2389263537		0.0270722475		12.5668717331		115.5809484971

		2125		330374.26		294374.91		0.89103		8415.88		7312.69		421.34		13961.75		0.0026		8793.68		4896.87		0.02547		0.02484		1.02546		0.66964		1.91326		1.20252		0.71073		0.89103		0.66837		-0.00089		0.00014		-0.00075		0.65		1.15086		0.95121		8847.50707		0.0563719786		0.3134282009		0.1592740743		2314.7614634683		9627.4514634683		0.2404334597		0.0291410459		13.5380898969		115.4880012474

		2130		331274.89		293871.92		0.88709		9057.15		7864.38		457.63		13998.04		0.00283		9631.58		5328.49		0.02734		0.02676		1.02164		0.67755		1.93585		1.22471		0.71114		0.88709		0.664		-0.00085		0.00019		-0.00067		0.65		1.15167		0.95046		9529.2		0.0561935738		0.3124362704		0.1592740743		2513.5136042027		10377.8936042026		0.2421988218		0.0313271362		14.5843676891		115.2450325385

		2135		332439.45		293647.09		0.88331		9758.82		8465.69		497.24		14037.66		0.00306		10561.09		5800.54		0.02936		0.02883		1.01824		0.68518		1.95766		1.24752		0.71015		0.88331		0.65949		-0.00066		0.00021		-0.00045		0.65		1.15275		0.95002		10272.24111		0.0560155265		0.3114463274		0.1592740743		2730.4237982605		11196.1137982605		0.2438724586		0.0336786558		15.7115060183		115.007471942

		2140		333864.67		293930.65		0.88039		10534.11		9128.76		540.24		14080.66		0.00329		11590.88		6313.96		0.03155		0.03106		1.01592		0.69166		1.97616		1.26971		0.70645		0.88039		0.65547		-0.00055		0.00019		-0.00036		0.65		1.15395		0.94996		11088.95037		0.0558366057		0.3104515279		0.1592740743		2965.8465791353		12094.6065791353		0.2452205915		0.036226075		16.9257541104		114.831854589

		2145		335469.33		294536.1		0.87798		11382.22		9854.52		586.62		14127.04		0.00353		12717.43		6868.8		0.03393		0.03346		1.01409		0.69702		1.99149		1.29052		0.70097		0.87798		0.65195		-0.00064		0.00014		-0.0005		0.65		1.15503		0.95009		11980.15298		0.0556586634		0.3094621687		0.1592740743		3219.6543482086		13074.1743482086		0.2462606251		0.0389727858		18.2338441568		114.6759473176

		2150		337115.6		295029.03		0.87516		12291.1		10633.88		636.49		14176.91		0.00379		13933.66		7466.74		0.03646		0.03604		1.01154		0.70216		2.00618		1.31031		0.69588		0.87516		0.64838		-0.00087		0.00011		-0.00076		0.65		1.15584		0.95006		12937.14865		0.0554807041		0.308472715		0.1592740743		3492.5180202615		14126.3980202614		0.247233443		0.0419037209		19.6430286395		114.4546029393

		2155		338686.68		295122.98		0.87137		13252.32		11459.36		690.27		14230.68		0.0041		15242.09		8112.78		0.03913		0.03883		1.00771		0.70796		2.02275		1.3301		0.69265		0.87137		0.64429		-0.00101		0.0001		-0.0009		0.65		1.15646		0.94972		13953.86562		0.0553019712		0.3074789597		0.1592740743		3786.6593137396		15246.0193137396		0.2483703605		0.0450151134		21.1611205411		114.1323637525

		2160		340157.6		294916.88		0.867		14274.04		12336.37		748.54		14288.96		0.00443		16659.94		8814.33		0.04196		0.04183		1.00318		0.7145		2.04143		1.35047		0.69095		0.867		0.63977		-0.00094		0.00013		-0.00081		0.65		1.15707		0.94921		15037.83799		0.0551233261		0.3064856931		0.1592740743		4105.3632551042		16441.7332551042		0.2496916348		0.048335634		22.7965366632		113.759499151

		2165		341565.78		294747.35		0.86293		15378.04		13282.13		811.87		14352.29		0.00479		18211.07		9578.13		0.04502		0.04506		0.9991		0.72113		2.06037		1.3711		0.68927		0.86293		0.63533		-0.00075		0.00014		-0.00061		0.65		1.15780		0.94878		16208.19649		0.0549449913		0.3054941518		0.1592740743		4451.6162553726		17733.7462553726		0.2510251467		0.0519189781		24.5583442913		113.4269297149

		2170		342970.27		294846.11		0.85968		16584.01		14313.42		880.57		14420.99		0.00515		19913.28		10408.29		0.04835		0.04855		0.99606		0.72717		2.07763		1.39123		0.6864		0.85968		0.6314		-0.00062		0.00014		-0.00048		0.65		1.15863		0.94859		17482.77172		0.0547666628		0.304502645		0.1592740743		4827.1224144948		19140.5424144948		0.2521936061		0.0558081679		26.4563114669		113.1768480984

		2175		344412.91		295175.81		0.85704		17898.2		15436.86		954.8		14495.21		0.00552		21772.49		11307.05		0.05197		0.0523		0.99369		0.73247		2.09277		1.41042		0.68235		0.85704		0.62796		-0.00063		0.00012		-0.00051		0.65		1.15945		0.94857		18868.67318		0.054588359		0.303511276		0.1592740743		5232.7310064359		20669.5910064359		0.2531608393		0.0600139844		28.5009611451		112.9749295508

		2180		345891.1		295514.23		0.85436		19314.76		16648.95		1034.77		14575.19		0.00592		23788.35		12277.52		0.05584		0.05634		0.99115		0.73744		2.10696		1.42882		0.67814		0.85436		0.62462		-0.00075		0.00009		-0.00066		0.65		1.16012		0.94852		20363.13337		0.0544095344		0.3025170114		0.1592740743		5669.6870134803		22318.6370134803		0.2540337481		0.0645250399		30.7036295369		112.7528916044

		2185		347367.76		295665.7		0.85116		20827.5		17944.84		1120.99		14661.41		0.00636		25966.06		13325.9		0.05996		0.06069		0.98789		0.7426		2.12172		1.44699		0.67473		0.85116		0.62104		-0.00086		0.00008		-0.00078		0.65		1.16064		0.9483		21962.95971		0.0542317407		0.3015284783		0.1592740743		6140.5802510282		24085.4202510282		0.2549500979		0.0693369478		33.0765289613		112.4692802834

		2190		348810.2		295620.2		0.84751		22442.48		19328.72		1214.19		14754.6		0.00684		28323.83		14461.36		0.06434		0.06538		0.98404		0.74818		2.13766		1.46538		0.67228		0.84751		0.61717		-0.00086		0.00008		-0.00078		0.65		1.16110		0.94795		23674.86366		0.0540530366		0.3005348833		0.1592740743		6649.4636625995		25978.1836625995		0.2559633787		0.0744765596		35.632815554		112.1394937373

		2195		350212.14		295531.79		0.84387		24179.93		20816.29		1315.13		14855.55		0.00736		30889.21		15693.74		0.06904		0.07044		0.98022		0.75392		2.15405		1.4839		0.67015		0.84387		0.61325		-0.00076		0.0001		-0.00067		0.65		1.16159		0.94759		25517.24444		0.0538744261		0.2995418089		0.1592740743		7200.5726717376		28016.8626717376		0.2570085293		0.0799996901		38.3866622097		111.814230116

		2200		351587.1		295559.8		0.84064		26063.64		22427.18		1424.46		14964.88		0.0079		33688.12		17031.06		0.07413		0.07588		0.97695		0.75939		2.1697		1.50211		0.66759		0.84064		0.60959		-0.00066		0.0001		-0.00056		0.65		1.16215		0.94736		27511.82838		0.0536965757		0.298552961		0.1592740743		7797.2413518977		30224.4213518977		0.2579781846		0.0859656721		41.353337161		111.5330618678

		2205		352953.69		295734.46		0.83788		28108.38		24174.72		1542.61		15083.03		0.00845		36736.85		18479.25		0.07964		0.08174		0.97422		0.7644		2.18401		1.51964		0.66437		0.83788		0.60628		-0.00063		0.00009		-0.00054		0.65		1.16272		0.94726		29673.39646		0.0535181687		0.2975610179		0.1592740743		8441.9269206485		32616.6469206485		0.2588226479		0.0924105565		44.5492886308		111.2935348295

		2210		354323.95		295955.88		0.83527		30316.64		26062.54		1670.02		15210.44		0.00903		40044.28		20044.26		0.08556		0.08806		0.97161		0.76908		2.19738		1.53647		0.66091		0.83527		0.60315		-0.00068		0.00007		-0.00061		0.65		1.16323		0.94719		32007.01827		0.0533397156		0.2965688187		0.1592740743		9136.9962079754		35199.5362079754		0.2595771761		0.0993428082		47.9922360264		111.0592079468

		2215		355698.3		296100.72		0.83245		32687.15		28090.5		1807.36		15347.77		0.00965		43621.71		21734.64		0.0919		0.09487		0.96867		0.77374		2.21068		1.5529		0.65778		0.83245		0.59996		-0.00075		0.00006		-0.00069		0.65		1.16364		0.94705		34514.73017		0.0531608336		0.2955742348		0.1592740743		9886.0113163322		37976.5113163322		0.2603191018		0.1067660748		51.7012681819		110.7952660633

		2220		357068.38		296128.7		0.82933		35227.17		30264.3		1955.53		15495.95		0.01033		47491.38		23562.22		0.09866		0.1022		0.96533		0.77855		2.22442		1.56922		0.6552		0.82933		0.59663		-0.00078		0.00011		-0.00066		0.65		1.16398		0.94683		37205.35399		0.0529826271		0.2945834066		0.1592740743		10693.9128545013		40958.2128545013		0.2610932487		0.1147069165		55.6969491929		110.4961948252

		2225		358424.18		296101.76		0.82612		37967.86		32600.28		2115.59		15656		0.01099		51685.97		25540.4		0.10593		0.1101		0.96214		0.78344		2.2384		1.58545		0.65296		0.82612		0.59339		-0.00073		0.00011		-0.00062		0.65		1.16465		0.94686		40098.74386		0.0528044398		0.2935926852		0.1592740743		11566.3815919593		44166.6615919593		0.261880368		0.1232245592		60.0014324307		110.1855843012

		2230		359759.53		296114.52		0.82309		40926.54		35121.27		2287.63		15828.04		0.01166		56212.95		27671.28		0.11376		0.11861		0.95914		0.78788		2.25108		1.60054		0.65054		0.82309		0.59033		-0.00067		0.0001		-0.00056		0.65		1.16529		0.94698		43217.90234		0.0526258761		0.2925998713		0.1592740743		12503.9603918503		47625.2303918503		0.2625490793		0.1323807333		64.6385833677		109.8808668479

		2235		361074.35		296209.56		0.82036		44126.75		37847.73		2472.21		16012.63		0.01234		61093.07		29962.65		0.12221		0.12777		0.95645		0.79166		2.26189		1.61418		0.64771		0.82036		0.58757		-0.00062		0.00009		-0.00053		0.65		1.16590		0.94723		46585.09294		0.0524477722		0.2916096135		0.1592740743		13509.6177956698		51357.3477956698		0.2630513135		0.1422348272		69.6341118958		109.5905314054

		2240		362374.23		296351.26		0.8178		47580.82		40792.26		2669.81		16210.22		0.01303		66337.84		32420.99		0.1313		0.13765		0.9539		0.79478		2.27081		1.62624		0.64457		0.8178		0.58505		-0.00063		0.00005		-0.00058		0.65		1.16642		0.94755		50214.33902		0.0522693686		0.2906176892		0.1592740743		14585.8834599544		55378.1434599544		0.263387007		0.1528203136		75.01571487		109.2994454405

		2245		363667.26		296469.67		0.81522		51292.63		43962.41		2881		16421.42		0.01375		71958.12		35054.51		0.14104		0.14829		0.95115		0.79737		2.27821		1.63681		0.6414		0.81522		0.58263		-0.00067		0.00001		-0.00066		0.65		1.16674		0.94784		54115.0625		0.0520910781		0.2896263943		0.1592740743		15735.8947756254		59698.3047756254		0.2635903119		0.1641563906		80.8132296694		108.9844294988

		2250		364958.89		296524.93		0.81249		55269.9		47368.83		3106.84		16647.25		0.01454		77979.05		37876.94		0.15144		0.15975		0.94801		0.79962		2.28462		1.64621		0.63841		0.81249		0.58014		-0.0007		-0.00003		-0.00073		0.65		1.16680		0.948		58301.36049		0.0519122198		0.2886319419		0.1592740743		16965.3647710507		64334.1947710507		0.2637068021		0.1762779221		87.0587996251		108.6361514741

		2255		366248.17		296535.29		0.80966		59535.2		51031.46		3348.86		16889.28		0.01539		84446.65		40908.41		0.16255		0.17209		0.94458		0.80163		2.29037		1.6548		0.63558		0.80966		0.57756		-0.00069		-0.00005		-0.00073		0.65		1.16664		0.94804		62798.3997		0.051734086		0.2876415183		0.1592740743		18282.5791626812		69314.0391626812		0.2637644463		0.1892542949		93.7870522335		108.2659727355

		2260		367528.33		296551.58		0.80688		64125.16		54978.4		3608.84		17149.25		0.01629		91418.04		44171.6		0.17448		0.18539		0.94112		0.80344		2.29553		1.6628		0.63273		0.80688		0.57501		-0.00065		-0.00005		-0.0007		0.65		1.16637		0.94803		67640.15375		0.0515553245		0.2866476044		0.1592740743		19697.1835833528		74675.5835833528		0.2637700656		0.2031832038		101.0352911426		107.8956239958

		2265		368791.79		296609.19		0.80427		69077.69		59238.85		3888.28		17428.69		0.01722		98943.53		47686.59		0.18731		0.19972		0.93785		0.80499		2.29997		1.67025		0.62972		0.80427		0.57259		-0.00061		-0.00005		-0.00066		0.65		1.16609		0.94808		72860.88138		0.0513771466		0.285656935		0.1592740743		21217.283489929		80456.133489929		0.2637124427		0.2181614007		108.8437029757		107.5384392631

		2270		370035.91		296701.34		0.80182		74419.84		63836.9		4188.4		17728.82		0.01817		107059.12		51469.79		0.20112		0.21516		0.93474		0.80627		2.30363		1.67707		0.62656		0.80182		0.57033		-0.0006		-0.00007		-0.00068		0.65		1.16578		0.94816		78488.57093		0.0511988345		0.2846655199		0.1592740743		22849.4720739189		86686.3720739189		0.2635878227		0.2342647557		117.2555801393		107.1920458868

		2275		371265.09		296792.31		0.79941		80165.88		68791.55		4510.48		18050.89		0.01917		115795.37		55538.52		0.21593		0.23178		0.93159		0.80735		2.3067		1.68328		0.62342		0.79941		0.56812		-0.00062		-0.0001		-0.00072		0.65		1.16534		0.94819		84546.37074		0.0510201499		0.2836720332		0.1592740743		24600.7209185072		93392.2709185072		0.2634128143		0.2515514478		126.3175608502		106.8445107016

		2280		372487.28		296852.46		0.79695		86334.54		74123.06		4856.5		18396.91		0.02025		125198.25		59919.01		0.23178		0.2497		0.92824		0.80837		2.30963		1.68906		0.62058		0.79695		0.56588		-0.00063		-0.00012		-0.00076		0.65		1.16475		0.94809		91061.07432		0.0508421815		0.282682529		0.1592740743		26481.5349630063		100604.594963006		0.2632239111		0.2700886725		136.0798877136		106.4882162129

		2285		373707.64		296881.91		0.79442		92959.67		79859.51		5229.07		18769.49		0.02142		135327.33		64645.55		0.24875		0.26899		0.92474		0.80949		2.31283		1.69457		0.61826		0.79442		0.56361		-0.00063		-0.00013		-0.00077		0.65		1.16404		0.9479		98069.50962		0.0506637131		0.281690245		0.1592740743		28506.3477684743		108365.857768474		0.2630565416		0.2899749595		146.5966862843		106.1268972236

		2290		374924.61		296905.21		0.79191		100084.78		86038.12		5631.05		19171.47		0.02266		146243.77		69755.39		0.26695		0.28978		0.92119		0.81075		2.31643		1.69976		0.61667		0.79191		0.56135		-0.00061		-0.00015		-0.00076		0.65		1.16326		0.9476		105618.32764		0.050485264		0.280698068		0.1592740743		30690.4353246231		116728.555324623		0.2629214012		0.3113387391		157.9262651565		105.7713193688

		2295		376131.56		296946.6		0.78948		107756.42		92700.41		6065.49		19605.91		0.02399		158011.83		75288.93		0.28649		0.31218		0.9177		0.81217		2.3205		1.70454		0.61596		0.78948		0.55916		-0.00059		-0.00016		-0.00074		0.65		1.16242		0.94723		113759.20112		0.0503071885		0.2797079682		0.1592740743		33050.2959871024		125750.705987102		0.2628239399		0.3343263883		170.1314392463		105.4326700378

		2300		377322.41		297009.91		0.78715		116018.92		99885.96		6535.85		20076.27		0.02613		170703.76		81291.72		0.30748		0.33631		0.91429		0.81385		2.32527		1.70899		0.61629		0.78715		0.55705		0		0		0		0.65		1.16151		0.94676		122543.13769		0.0501282107		0.2787128517		0.1592740743		35604.9157684852		135490.875768485		0.2627846013		0.3590851542		183.2798780579		105.1167166862

		year		N[mil]		L[mil]		L/N		c_bar		y_bar		c_bar/y_bar		A/Yyearly		Wp/Yyearly		Tk/Yyearly(-)		FDRate		SDRate		TDRate		C/Y(5y)		C/(Y+r*A)(5y)

		1950		284619.01		260139.71		0.91399		0.00165		0.00183		0.9		1.15314		3.29468		7.07046		0.00535		0.00294		0.00829		0.98469		0.91539

		1955		309735.79		290754.82		0.93872		0.00185		0.00198		0.93793		1.34714		3.84897		6.76727		0.00844		-0.00101		0.00742		0.99916		0.91798

		1960		329104.3		322190.03		0.97899		0.00207		0.00213		0.97327		1.51379		4.32511		6.38989		0.01031		-0.00109		0.00922		0.99415		0.90429

		1965		347332.34		357933.88		1.03052		0.00234		0.00229		1.01897		1.71785		4.90815		6.0242		0.01252		0.00505		0.01757		0.98879		0.88859

		1970		363974.38		399159.93		1.09667		0.00275		0.00247		1.11172		1.96162		5.60464		5.79562		0.00746		0.00736		0.01482		1.01372		0.89807

		1975		386832.71		440279.96		1.13817		0.00319		0.00266		1.19655		2.1497		6.142		5.62943		0.00331		0.00392		0.00722		1.0513		0.92129

		1980		409237.7		473533.39		1.15711		0.00356		0.00287		1.24039		2.25477		6.44221		5.22971		0.00161		0.00285		0.00446		1.07197		0.93376

		1985		429120.54		500550.31		1.16646		0.00392		0.00309		1.26828		2.3241		6.64029		4.69554		0.00068		0.00197		0.00265		1.08729		0.94337

		1990		444039.97		519723.13		1.17044		0.00428		0.00333		1.28519		2.37846		6.79559		4.17553		0.00089		0.00292		0.00381		1.09804		0.94975

		1995		454636.1		534503.93		1.17567		0.0047		0.00359		1.30987		2.41695		6.90558		3.74052		-0.00092		0.00139		0.00047		1.11414		0.96158

		2000		461831.32		540465.58		1.17027		0.00507		0.00386		1.31296		2.42939		6.94112		3.47464		-0.0034		0.00097		-0.00243		1.12193		0.96762

		2005		465790.27		535886.26		1.15049		0.0054		0.00416		1.29708		2.4555		7.01571		3.29428		-0.00623		0.001		-0.00523		1.12741		0.9713

		2010		466933.78		520680.74		1.11511		0.00566		0.00448		1.26353		2.50985		7.17101		3.19144		-0.0052		0.00065		-0.00455		1.1331		0.97362

		2015		467108.83		507473.28		1.08641		0.00596		0.00483		1.23506		2.54107		7.26019		3.06924		-0.00396		0.00092		-0.00304		1.13682		0.97553

		2020		466213.45		496539.42		1.06505		0.00633		0.0052		1.21639		2.55012		7.28604		2.92241		-0.00457		0.00038		-0.00418		1.1421		0.97997

		2025		462975.81		481928.33		1.04094		0.00668		0.0056		1.19115		2.55396		7.29703		2.80912		-0.00641		0.00062		-0.00579		1.14431		0.98207

		2030		456297.38		459936.32		1.00797		0.00699		0.00604		1.15707		2.58879		7.39653		2.76474		-0.00894		0.00057		-0.00837		1.14791		0.98368

		2035		446921.32		430702.13		0.96371		0.00722		0.0065		1.10946		2.66343		7.60981		2.80225		-0.00791		0.00022		-0.00768		1.15123		0.98291

		2040		436552.39		404340.78		0.92621		0.00748		0.00701		1.06749		2.73554		7.81582		2.85947		-0.00607		0.00014		-0.00593		1.15253		0.98057

		2045		426575.5		383258.32		0.89845		0.00782		0.00755		1.03623		2.7942		7.98344		2.89855		-0.00366		0.00003		-0.00363		1.15335		0.97859

		2050		417113.32		367956.71		0.88215		0.00828		0.00813		1.01757		2.82734		8.07811		2.90275		-0.00368		0.00047		-0.00321		1.15351		0.97742

		2055		399070.48		345603.8		0.86602		0.00877		0.00876		1.00133		2.92994		8.37126		2.98679		-0.00234		-0.00025		-0.00259		1.15624		0.9748

		2060		388213.13		332287.71		0.85594		0.00933		0.00944		0.98842		2.97744		8.50697		3.08973		-0.00136		-0.0002		-0.00156		1.15478		0.97156

		2065		377040.08		320534.07		0.85013		0.00997		0.01017		0.98073		3.03276		8.66503		3.22472		-0.00036		-0.00026		-0.00062		1.15362		0.96821

		2070		366300.33		310839.82		0.84859		0.01071		0.01095		0.97769		3.08979		8.82796		3.3602		0.00062		-0.00015		0.00047		1.15213		0.96453

		2075		356755.57		303676.36		0.85122		0.01156		0.0118		0.98		3.14322		8.98062		3.46517		0.00156		0		0.00155		1.1513		0.96161

		2080		348948.52		299348.8		0.85786		0.01255		0.01271		0.98763		3.18292		9.09407		3.52567		0.00208		0		0.00208		1.15127		0.96008

		2085		342768.26		297123.8		0.86684		0.01367		0.01369		0.99796		3.20737		9.16391		3.55932		0.00176		-0.00034		0.00142		1.15127		0.95934

		2090		337957.61		295547.38		0.87451		0.01483		0.01475		1.00507		3.22774		9.22211		3.6001		0.00116		-0.00024		0.00092		1.1493		0.95719

		2095		334265.2		294016.03		0.87959		0.01605		0.01589		1.00969		3.25892		9.31121		3.65188		0.00079		-0.00007		0.00072		1.14791		0.95499

		2100		331584.93		292815.67		0.88308		0.01735		0.01712		1.01333		3.29734		9.42097		3.69853		0.0007		0.00006		0.00077		1.1475		0.95326

		2105		329914.28		292367.75		0.88619		0.01876		0.01844		1.01723		3.335		9.52856		3.72125		0.00077		0.00015		0.00092		1.14786		0.95223

		2110		329217.05		292868.65		0.88959		0.0203		0.01987		1.02191		3.36538		9.61537		3.71343		0.00069		0.00015		0.00084		1.14874		0.95199

		2115		329252.5		293911.83		0.89266		0.02197		0.02141		1.02623		3.38896		9.68274		3.68771		0.00019		0.00011		0.0003		1.14962		0.9521

		2120		329697.56		294591.98		0.89352		0.0237		0.02306		1.02777		3.41458		9.75594		3.66649		-0.00056		0.00011		-0.00045		1.15025		0.9519

		2125		330374.26		294374.91		0.89103		0.02547		0.02484		1.02546		3.45016		9.85761		3.66188		-0.00089		0.00014		-0.00075		1.15086		0.95121

		2130		331274.89		293871.92		0.88709		0.02734		0.02676		1.02164		3.49091		9.97402		3.66399		-0.00085		0.00019		-0.00067		1.15167		0.95046

		2135		332439.45		293647.09		0.88331		0.02936		0.02883		1.01824		3.53024		10.08641		3.65887		-0.00066		0.00021		-0.00045		1.15275		0.95002

		2140		333864.67		293930.65		0.88039		0.03155		0.03106		1.01592		3.5636		10.18171		3.63982		-0.00055		0.00019		-0.00036		1.15395		0.94996

		2145		335469.33		294536.1		0.87798		0.03393		0.03346		1.01409		3.59124		10.26067		3.61158		-0.00064		0.00014		-0.0005		1.15503		0.95009

		2150		337115.6		295029.03		0.87516		0.03646		0.03604		1.01154		3.61774		10.3364		3.58534		-0.00087		0.00011		-0.00076		1.15584		0.95006

		2155		338686.68		295122.98		0.87137		0.03913		0.03883		1.00771		3.64761		10.42173		3.56871		-0.00101		0.0001		-0.0009		1.15646		0.94972

		2160		340157.6		294916.88		0.867		0.04196		0.04183		1.00318		3.68129		10.51798		3.55998		-0.00094		0.00013		-0.00081		1.15707		0.94921

		2165		341565.78		294747.35		0.86293		0.04502		0.04506		0.9991		3.71545		10.61557		3.55132		-0.00075		0.00014		-0.00061		1.1578		0.94878

		2170		342970.27		294846.11		0.85968		0.04835		0.04855		0.99606		3.74657		10.7045		3.5365		-0.00062		0.00014		-0.00048		1.15863		0.94859

		2175		344412.91		295175.81		0.85704		0.05197		0.0523		0.99369		3.77389		10.78253		3.51566		-0.00063		0.00012		-0.00051		1.15945		0.94857

		2180		345891.1		295514.23		0.85436		0.05584		0.05634		0.99115		3.79946		10.85561		3.49395		-0.00075		0.00009		-0.00066		1.16012		0.94852

		2185		347367.76		295665.7		0.85116		0.05996		0.06069		0.98789		3.82609		10.93169		3.47639		-0.00086		0.00008		-0.00078		1.16064		0.9483

		2190		348810.2		295620.2		0.84751		0.06434		0.06538		0.98404		3.85482		11.01378		3.46378		-0.00086		0.00008		-0.00078		1.1611		0.94795

		2195		350212.14		295531.79		0.84387		0.06904		0.07044		0.98022		3.88438		11.09823		3.4528		-0.00076		0.0001		-0.00067		1.16159		0.94759

		2200		351587.1		295559.8		0.84064		0.07413		0.07588		0.97695		3.9126		11.17886		3.43958		-0.00066		0.0001		-0.00056		1.16215		0.94736

		2205		352953.69		295734.46		0.83788		0.07964		0.08174		0.97422		3.93841		11.25261		3.42302		-0.00063		0.00009		-0.00054		1.16272		0.94726

		2210		354323.95		295955.88		0.83527		0.08556		0.08806		0.97161		3.96252		11.32149		3.40519		-0.00068		0.00007		-0.00061		1.16323		0.94719

		2215		355698.3		296100.72		0.83245		0.0919		0.09487		0.96867		3.9865		11.38999		3.38904		-0.00075		0.00006		-0.00069		1.16364		0.94705

		2220		357068.38		296128.7		0.82933		0.09866		0.1022		0.96533		4.01129		11.46082		3.37578		-0.00078		0.00011		-0.00066		1.16398		0.94683

		2225		358424.18		296101.76		0.82612		0.10593		0.1101		0.96214		4.0365		11.53285		3.36421		-0.00073		0.00011		-0.00062		1.16465		0.94686

		2230		359759.53		296114.52		0.82309		0.11376		0.11861		0.95914		4.05936		11.59817		3.35176		-0.00067		0.0001		-0.00056		1.16529		0.94698

		2235		361074.35		296209.56		0.82036		0.12221		0.12777		0.95645		4.07886		11.65388		3.33719		-0.00062		0.00009		-0.00053		1.1659		0.94723

		2240		362374.23		296351.26		0.8178		0.1313		0.13765		0.9539		4.09493		11.69981		3.32101		-0.00063		0.00005		-0.00058		1.16642		0.94755

		2245		363667.26		296469.67		0.81522		0.14104		0.14829		0.95115		4.10829		11.73796		3.30468		-0.00067		0.00001		-0.00066		1.16674		0.94784

		2250		364958.89		296524.93		0.81249		0.15144		0.15975		0.94801		4.11984		11.77098		3.28926		-0.0007		-0.00003		-0.00073		1.1668		0.948

		2255		366248.17		296535.29		0.80966		0.16255		0.17209		0.94458		4.13022		11.80062		3.27467		-0.00069		-0.00005		-0.00073		1.16664		0.94804

		2260		367528.33		296551.58		0.80688		0.17448		0.18539		0.94112		4.13951		11.82719		3.26		-0.00065		-0.00005		-0.0007		1.16637		0.94803

		2265		368791.79		296609.19		0.80427		0.18731		0.19972		0.93785		4.14752		11.85004		3.24448		-0.00061		-0.00005		-0.00066		1.16609		0.94808

		2270		370035.91		296701.34		0.80182		0.20112		0.21516		0.93474		4.15412		11.86891		3.22819		-0.0006		-0.00007		-0.00068		1.16578		0.94816

		2275		371265.09		296792.31		0.79941		0.21593		0.23178		0.93159		4.15966		11.88474		3.21203		-0.00062		-0.0001		-0.00072		1.16534		0.94819

		2280		372487.28		296852.46		0.79695		0.23178		0.2497		0.92824		4.16495		11.89985		3.19737		-0.00063		-0.00012		-0.00076		1.16475		0.94809

		2285		373707.64		296881.91		0.79442		0.24875		0.26899		0.92474		4.17071		11.91632		3.18546		-0.00063		-0.00013		-0.00077		1.16404		0.9479

		2290		374924.61		296905.21		0.79191		0.26695		0.28978		0.92119		4.1772		11.93485		3.17726		-0.00061		-0.00015		-0.00076		1.16326		0.94761

		2295		376131.56		296946.6		0.78948		0.28649		0.31218		0.9177		4.18454		11.95583		3.17357		-0.00059		-0.00016		-0.00074		1.16242		0.94723

		2300		377322.41		297009.91		0.78715		0.30748		0.33631		0.91429		4.19315		11.98042		3.17527		0		0		0		1.16151		0.94676
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				United States						Japan

		year		tau=.35		tau=0.65				tau=.35		tau=0.65

		1950		3.15886		1.46037				-0.8891		1.15314

		1955		3.5248		1.6392				-0.92233		1.34714

		1960		3.85103		1.82878				-0.18003		1.51379

		1965		4.17385		2.01909				1.4504		1.71785

		1970		4.45629		2.14934				3.8521		1.96162

		1975		4.85443		2.22267				6.64707		2.1497

		1980		5.49664		2.28537				8.4986		2.25477

		1985		6.37844		2.36607				9.67906		2.3241

		1990		7.11475		2.43882				10.86455		2.37846

		1995		7.5515		2.49962				12.2172		2.41695

		2000		7.80825		2.54408				13.83412		2.42939

		2005		8.09331		2.5983				14.75845		2.4555

		2010		8.52608		2.66121				15.28998		2.50985

		2015		9.05372		2.72743				15.22328		2.54107

		2020		9.62414		2.7956				14.82067		2.55012

		2025		10.13313		2.86493				14.51135		2.55396

		2030		10.6619		2.9206				14.36911		2.58879

		2035		11.17678		2.95635				14.413		2.66343

		2040		11.68712		2.98456				14.33332		2.73554

		2045		12.17552		3.01098				14.06289		2.7942

		2050		12.59038		3.0401				13.64788		2.82734

		2055		12.64016		3.01164				13.66221		2.92994

		2060		12.9191		3.06482				13.52088		2.97744

		2065		13.13169		3.1249				13.46417		3.03276

		2070		13.30743		3.19029				13.41943		3.08979

		2075		13.46522		3.26118				13.33935		3.14322

		2080		13.67316		3.33016				13.22873		3.18292

		2085		13.9068		3.39472				13.16088		3.20737

		2090		14.15669		3.45087				13.21027		3.22774

		2095		14.36197		3.50202				13.32842		3.25892

		2100		14.51764		3.54856				13.44847		3.29734

		2105		14.64692		3.58865				13.52578		3.335

		2110		14.77676		3.62342				13.56027		3.36538

		2115		14.92124		3.65644				13.59722		3.38896

		2120		15.07866		3.69211				13.6889		3.41458

		2125		15.23198		3.73101				13.84081		3.45016

		2130		15.36659		3.77023				13.9946		3.49091

		2135		15.47817		3.80582				14.10784		3.53024

		2140		15.57532		3.8372				14.17609		3.5636

		2145		15.66787		3.86651				14.22715		3.59124

		2150		15.7584		3.8959				14.29585		3.61774

		2155		15.84337		3.92575				14.39449		3.64761

		2160		15.91895		3.95488				14.50619		3.68129

		2165		15.98522		3.98203				14.60435		3.71545

		2170		16.04577		4.00705				14.67759		3.74657

		2175		16.10409		4.03083				14.73622		3.77389

		2180		16.16085		4.05422				14.79967		3.79946

		2185		16.21411		4.07734				14.87913		3.82609

		2190		16.26163		4.09967				14.96966		3.85482

		2195		16.30247		4.12075				15.05677		3.88438

		2200		16.3369		4.14056				15.12965		3.9126

		2205		16.36504		4.15945				15.18885		3.93841

		2210		16.38581		4.17775				15.24284		3.96252

		2215		16.39709		4.19543				15.29844		3.9865

		2220		16.39662		4.21228				15.3542		4.01129

		2225		16.38275		4.22806				15.40157		4.0365

		2230		16.35142		4.24197				15.42588		4.05936

		2235		16.30147		4.25372				15.42541		4.07886

		2240		16.23358		4.26328				15.40427		4.09493

		2245		16.14981		4.27073				15.36823		4.10829

		2250		16.05303		4.27623				15.32129		4.11984

		2255		15.94656		4.28				15.26496		4.13022

		2260		15.8343		4.2824				15.19965		4.13951

		2265		15.72037		4.28389				15.12628		4.14752

		2270		15.6088		4.28486				15.04763		4.15412

		2275		15.50349		4.2856				14.96899		4.15966

		2280		15.40888		4.28639				14.89766		4.16495

		2285		15.33019		4.28758				14.84045		4.17071

		2290		15.27234		4.28963				14.80172		4.1772

		2295		15.23964		4.29299				14.78486		4.18454

		2300		15.23531		4.29813				14.79337		4.19315
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		2055		2055		2055		2055		2055		2055

		2060		2060		2060		2060		2060		2060

		2065		2065		2065		2065		2065		2065

		2070		2070		2070		2070		2070		2070

		2075		2075		2075		2075		2075		2075

		2080		2080		2080		2080		2080		2080

		2085		2085		2085		2085		2085		2085

		2090		2090		2090		2090		2090		2090

		2095		2095		2095		2095		2095		2095

		2100		2100		2100		2100		2100		2100

		2105		2105		2105		2105		2105		2105

		2110		2110		2110		2110		2110		2110

		2115		2115		2115		2115		2115		2115

		2120		2120		2120		2120		2120		2120

		2125		2125		2125		2125		2125		2125

		2130		2130		2130		2130		2130		2130

		2135		2135		2135		2135		2135		2135

		2140		2140		2140		2140		2140		2140

		2145		2145		2145		2145		2145		2145

		2150		2150		2150		2150		2150		2150

		2155		2155		2155		2155		2155		2155

		2160		2160		2160		2160		2160		2160

		2165		2165		2165		2165		2165		2165

		2170		2170		2170		2170		2170		2170

		2175		2175		2175		2175		2175		2175

		2180		2180		2180		2180		2180		2180

		2185		2185		2185		2185		2185		2185

		2190		2190		2190		2190		2190		2190

		2195		2195		2195		2195		2195		2195

		2200		2200		2200		2200		2200		2200

		2205		2205		2205		2205		2205		2205

		2210		2210		2210		2210		2210		2210

		2215		2215		2215		2215		2215		2215

		2220		2220		2220		2220		2220		2220

		2225		2225		2225		2225		2225		2225

		2230		2230		2230		2230		2230		2230

		2235		2235		2235		2235		2235		2235

		2240		2240		2240		2240		2240		2240

		2245		2245		2245		2245		2245		2245

		2250		2250		2250		2250		2250		2250

		2255		2255		2255		2255		2255		2255

		2260		2260		2260		2260		2260		2260

		2265		2265		2265		2265		2265		2265

		2270		2270		2270		2270		2270		2270

		2275		2275		2275		2275		2275		2275

		2280		2280		2280		2280		2280		2280

		2285		2285		2285		2285		2285		2285

		2290		2290		2290		2290		2290		2290

		2295		2295		2295		2295		2295		2295

		2300		2300		2300		2300		2300		2300
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Sheet3

		

				US tau=0.65								Japan tau=0.65

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100										100		100						100		100

		1955		97.341986456		97.8811837293		98.8156772785				102.705718881		104.2144444444		104.4365638604										97.341986456		97.8811837293						102.705718881		104.2144444444

		1960		94.0142964635		95.5139099272		96.9460248012				107.1116751824		108.1411111111		110.4678045816										94.0142964635		95.5139099272						107.1116751824		108.1411111111

		1965		90.9414973664		93.7830199135		95.2420430232				112.7495924463		113.2188888889		118.2816869523										90.9414973664		93.7830199135						112.7495924463		113.2188888889

		1970		90.1664785553		93.8236598071		95.423939994				119.9870895743		123.5244444444		128.4153061896										90.1664785553		93.8236598071						119.9870895743		123.5244444444

		1975		91.3478179082		94.9126242288		97.2413182544				124.5276206523		132.95		135.3090996763										91.3478179082		94.9126242288						124.5276206523		132.95

		1980		93.9710308503		97.3463996749		100.5319111277				126.5998533901		137.8211111111		138.7171806859										93.9710308503		97.3463996749						126.5998533901		137.8211111111

		1985		97.0607599699		101.4574943658		104.500350409				127.6228405125		140.92		140.6061525366										97.0607599699		101.4574943658						127.6228405125		140.92

		1990		99.4187358916		104.7373185059		107.6514916718				128.0582938544		142.7988888889		141.6914379602										99.4187358916		104.7373185059						128.0582938544		142.7988888889

		1995		100.6696764485		106.884767429		109.5232741633				128.6305101806		145.5411111111		142.7549698116										100.6696764485		106.884767429						128.6305101806		145.5411111111

		2000		101.1230248307		107.9173901799		110.3972554421				128.0396940886		145.8844444444		142.236817373										101.1230248307		107.9173901799						128.0396940886		145.8844444444

		2005		101.0148607976		108.4540215022		110.6986562956				125.8755566253		144.12		140.0650019001										101.0148607976		108.4540215022						125.8755566253		144.12

		2010		100.0075244545		108.2194184801		110.081342478				122.0046171183		140.3922222222		136.2794350693										100.0075244545		108.2194184801						122.0046171183		140.3922222222

		2015		98.1903686983		106.9789780914		108.5834654061				118.8645389993		137.2288888889		133.0414211627										98.1903686983		106.9789780914						118.8645389993		137.2288888889

		2020		95.8954100828		104.8758635977		106.5505447116				116.527533124		135.1544444444		130.4646153758										95.8954100828		104.8758635977						116.527533124		135.1544444444

		2025		93.8158389767		102.9297668748		104.7409218507				113.8896486832		132.35		127.4985428811										93.8158389767		102.9297668748						113.8896486832		132.35

		2030		92.5056433409		101.8278715779		103.6633778232				110.2823882099		128.5633333333		123.7421808367										92.5056433409		101.8278715779						110.2823882099		128.5633333333

		2035		91.976109857		101.4935160897		103.2998786293				105.4398844626		123.2733333333		118.9348736902										91.976109857		101.4935160897						105.4398844626		123.2733333333

		2040		91.8058690745		101.6219012081		103.2782337306				101.3369949343		118.61		114.8854644013										91.8058690745		101.6219012081						101.3369949343		118.61

		2045		91.5895410083		101.6782428788		103.1899905186				98.2997625795		115.1366666667		111.8877375002										91.5895410083		101.6782428788						98.2997625795		115.1366666667

		2050		91.1220842739		101.3623600695		102.8370763124				96.5163732645		113.0633333333		110.0830307455										91.1220842739		101.3623600695						96.5163732645		113.0633333333

		2055		90.5652746426		100.711198138		101.9485543119				94.7515837154		111.2588888889		108.8500341136										90.5652746426		100.711198138						94.7515837154		111.2588888889

		2060		89.7451091046		100.1034470019		101.3739589721				93.6487270101		109.8244444444		107.9127623113										89.7451091046		100.1034470019						93.6487270101		109.8244444444

		2065		88.4255079007		99.0033989729		100.2758311362				93.0130526592		108.97		107.5679718932										88.4255079007		99.0033989729						93.0130526592		108.97

		2070		86.739089541		97.4378394355		98.7842393871				92.8445606626		108.6322222222		107.7714051765										86.739089541		97.4378394355						92.8445606626		108.6322222222

		2075		84.9445071482		95.7762219677		97.1889366964				93.1323099815		108.8888888889		108.4742434399										84.9445071482		95.7762219677						93.1323099815		108.8888888889

		2080		83.2703160271		94.1487789559		95.6986636411				93.858794954		109.7366666667		109.5831586643										83.2703160271		94.1487789559						93.858794954		109.7366666667

		2085		81.8585402558		92.7707171094		94.4617751744				94.841300233		110.8844444444		110.8721708213										81.8585402558		92.7707171094						94.841300233		110.8844444444

		2090		80.7599699022		91.6244873832		93.5182786691				95.6804779046		111.6744444444		111.9638201253										80.7599699022		91.6244873832						95.6804779046		111.6744444444

		2095		79.9699021821		90.7969113681		92.8892373985				96.2362826727		112.1877777778		112.8111082857										79.9699021821		90.7969113681						96.2362826727		112.1877777778

		2100		79.471407073		90.3101562789		92.5642172861		0.7858883494		96.6181249248		112.5922222222		113.5138433543		-0.2815739737								79.471407073		90.3101562789						96.6181249248		112.5922222222

		2105		79.2531978932		90.1402076329		92.5200121275				96.9583912297		113.0255555556		114.1627200459										79.2531978932		90.1402076329						96.9583912297		113.0255555556

		2110		79.2259217457		90.1826947944		92.6628277938				97.3303865469		113.5455555556		114.7898412853										79.2259217457		90.1826947944						97.3303865469		113.5455555556

		2115		79.2362678706		90.2667454834		92.8378599841				97.6662764363		114.0255555556		115.3203448648										79.2362678706		90.2667454834						97.6662764363		114.0255555556

		2120		79.1346877351		90.2325710275		92.8977104232				97.7603693695		114.1966666667		115.5809484971										79.1346877351		90.2325710275						97.7603693695		114.1966666667

		2125		78.8741534989		90.0349133631		92.7897945801				97.4879375048		113.94		115.4880012474										78.8741534989		90.0349133631						97.4879375048		113.94

		2130		78.5110985704		89.7291905272		92.5602954894				97.0568605783		113.5155555556		115.2450325385										78.5110985704		89.7291905272						97.0568605783		113.5155555556

		2135		78.1235891648		89.3883696014		92.2759061548				96.6432893139		113.1377777778		115.007471942										78.1235891648		89.3883696014						96.6432893139		113.1377777778

		2140		77.7398419865		89.0336941663		91.9672349096				96.3238109826		112.88		114.831854589										77.7398419865		89.0336941663						96.3238109826		112.88

		2145		77.341986456		88.6485388111		91.627724192				96.0601319489		112.6766666667		114.6759473176										77.341986456		88.6485388111						96.0601319489		112.6766666667

		2150		76.9309631302		88.2402926072		91.2703249968				95.7515946564		112.3933333333		114.4546029393										76.9309631302		88.2402926072						95.7515946564		112.3933333333

		2155		76.5274642588		87.8403591089						95.3369292881		111.9677777778		114.1323637525										76.5274642588		87.8403591089						95.3369292881		111.9677777778

		2160		76.155944319		87.4746000665						94.858805895		111.4644444444		113.759499151										76.155944319		87.4746000665						94.858805895		111.4644444444

		2165		75.8173438676		87.1402445783						94.4135056182		111.0111111111		113.4269297149										75.8173438676		87.1402445783						94.4135056182		111.0111111111

		2170		75.4928517682		86.8142017955						94.0579218591		110.6733333333		113.1768480984										75.4928517682		86.8142017955						94.0579218591		110.6733333333

		2175		75.1655379985		86.4761517715						93.7690784363		110.41		112.9749295508										75.1655379985		86.4761517715						93.7690784363		110.41

		2180		74.8354025583		86.1288654081						93.475858598		110.1277777778		112.7528916044										74.8354025583		86.1288654081						93.475858598		110.1277777778

		2185		74.5137321294		85.790815384						93.1257453583		109.7655555556		112.4692802834										74.5137321294		85.790815384						93.1257453583		109.7655555556

		2190		74.2127539503		85.4721616729						92.7263974442		109.3377777778		112.1394937373										74.2127539503		85.4721616729						92.7263974442		109.3377777778

		2195		73.9296463506		85.1719806406						92.328143634		108.9133333333		111.814230116										73.9296463506		85.1719806406						92.328143634		108.9133333333

		2200		73.6568848758		84.8773414121						91.9747480826		108.55		111.5330618678										73.6568848758		84.8773414121						91.9747480826		108.55

		2205		73.3860045147		84.5799312816						91.6727754133		108.2466666667		111.2935348295										73.3860045147		84.5799312816						91.6727754133		108.2466666667

		2210		73.1170052671		84.2825211512						91.3872143021		107.9566666667		111.0592079468										73.1170052671		84.2825211512						91.3872143021		107.9566666667

		2215		72.855530474		83.9906528245						91.0786770096		107.63		110.7952660633										72.855530474		83.9906528245						91.0786770096		107.63

		2220		72.6072234763		83.7126390069						90.7373166008		107.2588888889		110.4961948252										72.6072234763		83.7126390069						90.7373166008		107.2588888889

		2225		72.3702031603		83.4558687701						90.3861092572		106.9044444444		110.1855843012										72.3702031603		83.4558687701						90.3861092572		106.9044444444

		2230		72.1397667419		83.2074112388						90.0545957833		106.5711111111		109.8808668479										72.1397667419		83.2074112388						90.0545957833		106.5711111111

		2235		71.9140331076		82.9580300735						89.7559054257		106.2722222222		109.5905314054										71.9140331076		82.9580300735						89.7559054257		106.2722222222

		2240		71.6911211437		82.7040307385						89.4758148339		105.9888888889		109.2994454405										71.6911211437		82.7040307385						89.4758148339		105.9888888889

		2245		71.4757336343		82.4481841357						89.1935360343		105.6833333333		108.9844294988										71.4757336343		82.4481841357						89.1935360343		105.6833333333

		2250		71.2678705794		82.1923375328						88.8948456766		105.3344444444		108.6361514741										71.2678705794		82.1923375328						88.8948456766		105.3344444444

		2255		71.0675319789		81.934643662						88.5852142802		104.9533333333		108.2659727355										71.0675319789		81.934643662						88.5852142802		104.9533333333

		2260		70.8718961625		81.6732552555						88.2810534032		104.5688888889		107.8956239958										70.8718961625		81.6732552555						88.2810534032		104.5688888889

		2265		70.681903687		81.4090959471						87.995492292		104.2055555556		107.5384392631										70.681903687		81.4090959471						87.995492292		104.2055555556

		2270		70.4947328819		81.1440130048						87.7274368429		103.86		107.1920458868										70.4947328819		81.1440130048						87.7274368429		103.86

		2275		70.3132054176		80.8807773303						87.4637578092		103.51		106.8445107016										70.3132054176		80.8807773303						87.4637578092		103.51

		2280		70.1373212942		80.6175416559						87.1946082561		103.1377777778		106.4882162129										70.1373212942		80.6175416559						87.1946082561		103.1377777778

		2285		69.9670805117		80.3561532493						86.9177999759		102.7488888889		106.1268972236										69.9670805117		80.3561532493						86.9177999759		102.7488888889

		2290		69.8015425132		80.0966121107						86.6431799035		102.3544444444		105.7713193688										69.8015425132		80.0966121107						86.6431799035		102.3544444444

		2295		69.6388261851		79.837994606						86.3773126621		101.9666666667		105.4326700378										69.6388261851		79.837994606						86.3773126621		101.9666666667

		2300		69.4808126411		79.583995271						86.1223864594		101.5877777778		105.1167166862										69.4808126411		79.583995271						86.1223864594		101.5877777778
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				United States						Japan

		year		tau=.35		tau=0.65				tau=.35		tau=0.65

		1950		3.15886		1.46037				-0.8891		1.15314

		1955		3.5248		1.6392				-0.92233		1.34714

		1960		3.85103		1.82878				-0.18003		1.51379

		1965		4.17385		2.01909				1.4504		1.71785

		1970		4.45629		2.14934				3.8521		1.96162

		1975		4.85443		2.22267				6.64707		2.1497

		1980		5.49664		2.28537				8.4986		2.25477

		1985		6.37844		2.36607				9.67906		2.3241

		1990		7.11475		2.43882				10.86455		2.37846

		1995		7.5515		2.49962				12.2172		2.41695

		2000		7.80825		2.54408				13.83412		2.42939

		2005		8.09331		2.5983				14.75845		2.4555

		2010		8.52608		2.66121				15.28998		2.50985

		2015		9.05372		2.72743				15.22328		2.54107

		2020		9.62414		2.7956				14.82067		2.55012

		2025		10.13313		2.86493				14.51135		2.55396

		2030		10.6619		2.9206				14.36911		2.58879

		2035		11.17678		2.95635				14.413		2.66343

		2040		11.68712		2.98456				14.33332		2.73554

		2045		12.17552		3.01098				14.06289		2.7942

		2050		12.59038		3.0401				13.64788		2.82734

		2055		12.64016		3.01164				13.66221		2.92994

		2060		12.9191		3.06482				13.52088		2.97744

		2065		13.13169		3.1249				13.46417		3.03276

		2070		13.30743		3.19029				13.41943		3.08979

		2075		13.46522		3.26118				13.33935		3.14322

		2080		13.67316		3.33016				13.22873		3.18292

		2085		13.9068		3.39472				13.16088		3.20737

		2090		14.15669		3.45087				13.21027		3.22774

		2095		14.36197		3.50202				13.32842		3.25892

		2100		14.51764		3.54856				13.44847		3.29734

		2105		14.64692		3.58865				13.52578		3.335

		2110		14.77676		3.62342				13.56027		3.36538

		2115		14.92124		3.65644				13.59722		3.38896

		2120		15.07866		3.69211				13.6889		3.41458

		2125		15.23198		3.73101				13.84081		3.45016

		2130		15.36659		3.77023				13.9946		3.49091

		2135		15.47817		3.80582				14.10784		3.53024

		2140		15.57532		3.8372				14.17609		3.5636

		2145		15.66787		3.86651				14.22715		3.59124

		2150		15.7584		3.8959				14.29585		3.61774

		2155		15.84337		3.92575				14.39449		3.64761

		2160		15.91895		3.95488				14.50619		3.68129

		2165		15.98522		3.98203				14.60435		3.71545

		2170		16.04577		4.00705				14.67759		3.74657

		2175		16.10409		4.03083				14.73622		3.77389

		2180		16.16085		4.05422				14.79967		3.79946

		2185		16.21411		4.07734				14.87913		3.82609

		2190		16.26163		4.09967				14.96966		3.85482

		2195		16.30247		4.12075				15.05677		3.88438

		2200		16.3369		4.14056				15.12965		3.9126

		2205		16.36504		4.15945				15.18885		3.93841

		2210		16.38581		4.17775				15.24284		3.96252

		2215		16.39709		4.19543				15.29844		3.9865

		2220		16.39662		4.21228				15.3542		4.01129

		2225		16.38275		4.22806				15.40157		4.0365

		2230		16.35142		4.24197				15.42588		4.05936

		2235		16.30147		4.25372				15.42541		4.07886

		2240		16.23358		4.26328				15.40427		4.09493

		2245		16.14981		4.27073				15.36823		4.10829

		2250		16.05303		4.27623				15.32129		4.11984

		2255		15.94656		4.28				15.26496		4.13022

		2260		15.8343		4.2824				15.19965		4.13951

		2265		15.72037		4.28389				15.12628		4.14752

		2270		15.6088		4.28486				15.04763		4.15412

		2275		15.50349		4.2856				14.96899		4.15966

		2280		15.40888		4.28639				14.89766		4.16495

		2285		15.33019		4.28758				14.84045		4.17071

		2290		15.27234		4.28963				14.80172		4.1772

		2295		15.23964		4.29299				14.78486		4.18454

		2300		15.23531		4.29813				14.79337		4.19315
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Sheet3

		

				US tau=0.65								Japan tau=0.65

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100										100		100						100		100

		1955		97.341986456		97.8811837293		98.8156772785				102.705718881		104.2144444444		104.4365638604										97.341986456		97.8811837293						102.705718881		104.2144444444

		1960		94.0142964635		95.5139099272		96.9460248012				107.1116751824		108.1411111111		110.4678045816										94.0142964635		95.5139099272						107.1116751824		108.1411111111

		1965		90.9414973664		93.7830199135		95.2420430232				112.7495924463		113.2188888889		118.2816869523										90.9414973664		93.7830199135						112.7495924463		113.2188888889

		1970		90.1664785553		93.8236598071		95.423939994				119.9870895743		123.5244444444		128.4153061896										90.1664785553		93.8236598071						119.9870895743		123.5244444444

		1975		91.3478179082		94.9126242288		97.2413182544				124.5276206523		132.95		135.3090996763										91.3478179082		94.9126242288						124.5276206523		132.95

		1980		93.9710308503		97.3463996749		100.5319111277				126.5998533901		137.8211111111		138.7171806859										93.9710308503		97.3463996749						126.5998533901		137.8211111111

		1985		97.0607599699		101.4574943658		104.500350409				127.6228405125		140.92		140.6061525366										97.0607599699		101.4574943658						127.6228405125		140.92

		1990		99.4187358916		104.7373185059		107.6514916718				128.0582938544		142.7988888889		141.6914379602										99.4187358916		104.7373185059						128.0582938544		142.7988888889

		1995		100.6696764485		106.884767429		109.5232741633				128.6305101806		145.5411111111		142.7549698116										100.6696764485		106.884767429						128.6305101806		145.5411111111

		2000		101.1230248307		107.9173901799		110.3972554421				128.0396940886		145.8844444444		142.236817373										101.1230248307		107.9173901799						128.0396940886		145.8844444444

		2005		101.0148607976		108.4540215022		110.6986562956				125.8755566253		144.12		140.0650019001										101.0148607976		108.4540215022						125.8755566253		144.12

		2010		100.0075244545		108.2194184801		110.081342478				122.0046171183		140.3922222222		136.2794350693										100.0075244545		108.2194184801						122.0046171183		140.3922222222

		2015		98.1903686983		106.9789780914		108.5834654061				118.8645389993		137.2288888889		133.0414211627										98.1903686983		106.9789780914						118.8645389993		137.2288888889

		2020		95.8954100828		104.8758635977		106.5505447116				116.527533124		135.1544444444		130.4646153758										95.8954100828		104.8758635977						116.527533124		135.1544444444

		2025		93.8158389767		102.9297668748		104.7409218507				113.8896486832		132.35		127.4985428811										93.8158389767		102.9297668748						113.8896486832		132.35

		2030		92.5056433409		101.8278715779		103.6633778232				110.2823882099		128.5633333333		123.7421808367										92.5056433409		101.8278715779						110.2823882099		128.5633333333

		2035		91.976109857		101.4935160897		103.2998786293				105.4398844626		123.2733333333		118.9348736902										91.976109857		101.4935160897						105.4398844626		123.2733333333

		2040		91.8058690745		101.6219012081		103.2782337306				101.3369949343		118.61		114.8854644013										91.8058690745		101.6219012081						101.3369949343		118.61

		2045		91.5895410083		101.6782428788		103.1899905186				98.2997625795		115.1366666667		111.8877375002										91.5895410083		101.6782428788						98.2997625795		115.1366666667

		2050		91.1220842739		101.3623600695		102.8370763124				96.5163732645		113.0633333333		110.0830307455										91.1220842739		101.3623600695						96.5163732645		113.0633333333

		2055		90.5652746426		100.711198138		101.9485543119				94.7515837154		111.2588888889		108.8500341136										90.5652746426		100.711198138						94.7515837154		111.2588888889

		2060		89.7451091046		100.1034470019		101.3739589721				93.6487270101		109.8244444444		107.9127623113										89.7451091046		100.1034470019						93.6487270101		109.8244444444

		2065		88.4255079007		99.0033989729		100.2758311362				93.0130526592		108.97		107.5679718932										88.4255079007		99.0033989729						93.0130526592		108.97

		2070		86.739089541		97.4378394355		98.7842393871				92.8445606626		108.6322222222		107.7714051765										86.739089541		97.4378394355						92.8445606626		108.6322222222

		2075		84.9445071482		95.7762219677		97.1889366964				93.1323099815		108.8888888889		108.4742434399										84.9445071482		95.7762219677						93.1323099815		108.8888888889

		2080		83.2703160271		94.1487789559		95.6986636411				93.858794954		109.7366666667		109.5831586643										83.2703160271		94.1487789559						93.858794954		109.7366666667

		2085		81.8585402558		92.7707171094		94.4617751744				94.841300233		110.8844444444		110.8721708213										81.8585402558		92.7707171094						94.841300233		110.8844444444

		2090		80.7599699022		91.6244873832		93.5182786691				95.6804779046		111.6744444444		111.9638201253										80.7599699022		91.6244873832						95.6804779046		111.6744444444

		2095		79.9699021821		90.7969113681		92.8892373985				96.2362826727		112.1877777778		112.8111082857										79.9699021821		90.7969113681						96.2362826727		112.1877777778

		2100		79.471407073		90.3101562789		92.5642172861		0.7858883494		96.6181249248		112.5922222222		113.5138433543		-0.2815739737								79.471407073		90.3101562789						96.6181249248		112.5922222222

		2105		79.2531978932		90.1402076329		92.5200121275				96.9583912297		113.0255555556		114.1627200459										79.2531978932		90.1402076329						96.9583912297		113.0255555556

		2110		79.2259217457		90.1826947944		92.6628277938				97.3303865469		113.5455555556		114.7898412853										79.2259217457		90.1826947944						97.3303865469		113.5455555556

		2115		79.2362678706		90.2667454834		92.8378599841				97.6662764363		114.0255555556		115.3203448648										79.2362678706		90.2667454834						97.6662764363		114.0255555556

		2120		79.1346877351		90.2325710275		92.8977104232				97.7603693695		114.1966666667		115.5809484971										79.1346877351		90.2325710275						97.7603693695		114.1966666667

		2125		78.8741534989		90.0349133631		92.7897945801				97.4879375048		113.94		115.4880012474										78.8741534989		90.0349133631						97.4879375048		113.94

		2130		78.5110985704		89.7291905272		92.5602954894				97.0568605783		113.5155555556		115.2450325385										78.5110985704		89.7291905272						97.0568605783		113.5155555556

		2135		78.1235891648		89.3883696014		92.2759061548				96.6432893139		113.1377777778		115.007471942										78.1235891648		89.3883696014						96.6432893139		113.1377777778

		2140		77.7398419865		89.0336941663		91.9672349096				96.3238109826		112.88		114.831854589										77.7398419865		89.0336941663						96.3238109826		112.88

		2145		77.341986456		88.6485388111		91.627724192				96.0601319489		112.6766666667		114.6759473176										77.341986456		88.6485388111						96.0601319489		112.6766666667

		2150		76.9309631302		88.2402926072		91.2703249968				95.7515946564		112.3933333333		114.4546029393										76.9309631302		88.2402926072						95.7515946564		112.3933333333

		2155		76.5274642588		87.8403591089						95.3369292881		111.9677777778		114.1323637525										76.5274642588		87.8403591089						95.3369292881		111.9677777778

		2160		76.155944319		87.4746000665						94.858805895		111.4644444444		113.759499151										76.155944319		87.4746000665						94.858805895		111.4644444444

		2165		75.8173438676		87.1402445783						94.4135056182		111.0111111111		113.4269297149										75.8173438676		87.1402445783						94.4135056182		111.0111111111

		2170		75.4928517682		86.8142017955						94.0579218591		110.6733333333		113.1768480984										75.4928517682		86.8142017955						94.0579218591		110.6733333333

		2175		75.1655379985		86.4761517715						93.7690784363		110.41		112.9749295508										75.1655379985		86.4761517715						93.7690784363		110.41

		2180		74.8354025583		86.1288654081						93.475858598		110.1277777778		112.7528916044										74.8354025583		86.1288654081						93.475858598		110.1277777778

		2185		74.5137321294		85.790815384						93.1257453583		109.7655555556		112.4692802834										74.5137321294		85.790815384						93.1257453583		109.7655555556

		2190		74.2127539503		85.4721616729						92.7263974442		109.3377777778		112.1394937373										74.2127539503		85.4721616729						92.7263974442		109.3377777778

		2195		73.9296463506		85.1719806406						92.328143634		108.9133333333		111.814230116										73.9296463506		85.1719806406						92.328143634		108.9133333333

		2200		73.6568848758		84.8773414121						91.9747480826		108.55		111.5330618678										73.6568848758		84.8773414121						91.9747480826		108.55

		2205		73.3860045147		84.5799312816						91.6727754133		108.2466666667		111.2935348295										73.3860045147		84.5799312816						91.6727754133		108.2466666667

		2210		73.1170052671		84.2825211512						91.3872143021		107.9566666667		111.0592079468										73.1170052671		84.2825211512						91.3872143021		107.9566666667

		2215		72.855530474		83.9906528245						91.0786770096		107.63		110.7952660633										72.855530474		83.9906528245						91.0786770096		107.63

		2220		72.6072234763		83.7126390069						90.7373166008		107.2588888889		110.4961948252										72.6072234763		83.7126390069						90.7373166008		107.2588888889

		2225		72.3702031603		83.4558687701						90.3861092572		106.9044444444		110.1855843012										72.3702031603		83.4558687701						90.3861092572		106.9044444444

		2230		72.1397667419		83.2074112388						90.0545957833		106.5711111111		109.8808668479										72.1397667419		83.2074112388						90.0545957833		106.5711111111

		2235		71.9140331076		82.9580300735						89.7559054257		106.2722222222		109.5905314054										71.9140331076		82.9580300735						89.7559054257		106.2722222222

		2240		71.6911211437		82.7040307385						89.4758148339		105.9888888889		109.2994454405										71.6911211437		82.7040307385						89.4758148339		105.9888888889

		2245		71.4757336343		82.4481841357						89.1935360343		105.6833333333		108.9844294988										71.4757336343		82.4481841357						89.1935360343		105.6833333333

		2250		71.2678705794		82.1923375328						88.8948456766		105.3344444444		108.6361514741										71.2678705794		82.1923375328						88.8948456766		105.3344444444

		2255		71.0675319789		81.934643662						88.5852142802		104.9533333333		108.2659727355										71.0675319789		81.934643662						88.5852142802		104.9533333333

		2260		70.8718961625		81.6732552555						88.2810534032		104.5688888889		107.8956239958										70.8718961625		81.6732552555						88.2810534032		104.5688888889

		2265		70.681903687		81.4090959471						87.995492292		104.2055555556		107.5384392631										70.681903687		81.4090959471						87.995492292		104.2055555556

		2270		70.4947328819		81.1440130048						87.7274368429		103.86		107.1920458868										70.4947328819		81.1440130048						87.7274368429		103.86

		2275		70.3132054176		80.8807773303						87.4637578092		103.51		106.8445107016										70.3132054176		80.8807773303						87.4637578092		103.51

		2280		70.1373212942		80.6175416559						87.1946082561		103.1377777778		106.4882162129										70.1373212942		80.6175416559						87.1946082561		103.1377777778

		2285		69.9670805117		80.3561532493						86.9177999759		102.7488888889		106.1268972236										69.9670805117		80.3561532493						86.9177999759		102.7488888889

		2290		69.8015425132		80.0966121107						86.6431799035		102.3544444444		105.7713193688										69.8015425132		80.0966121107						86.6431799035		102.3544444444

		2295		69.6388261851		79.837994606						86.3773126621		101.9666666667		105.4326700378										69.6388261851		79.837994606						86.3773126621		101.9666666667

		2300		69.4808126411		79.583995271						86.1223864594		101.5877777778		105.1167166862										69.4808126411		79.583995271						86.1223864594		101.5877777778
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Figure 8. Simulated Assets/Labor Income, Japan and the United States, 1950-2100, assuming countries rely on asset accumulation to finance 50% or 35% of old age support, and that the economy is open to capital flows.
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				United States						Japan

		year		tau=.50		tau=0.65				tau=.50		tau=0.65

		1950		2.2811		1.46037				1.30113		1.15314

		1955		2.59328		1.6392				1.71221		1.34714

		1960		2.90831		1.82878				2.14964		1.51379

		1965		3.21972		2.01909				2.71573		1.71785

		1970		3.45067		2.14934				3.41684		1.96162

		1975		3.63734		2.22267				4.06336		2.1497

		1980		3.85478		2.28537				4.42433		2.25477

		1985		4.13751		2.36607				4.63111		2.3241

		1990		4.38078		2.43882				4.81236		2.37846

		1995		4.5488		2.49962				4.99294		2.41695

		2000		4.6575		2.54408				5.17539		2.42939

		2005		4.77754		2.5983				5.31406		2.4555

		2010		4.93002		2.66121				5.46026		2.50985

		2015		5.09912		2.72743				5.5083		2.54107

		2020		5.2737		2.7956				5.48442		2.55012

		2025		5.43503		2.86493				5.46351		2.55396

		2030		5.57764		2.9206				5.50853		2.58879

		2035		5.69001		2.95635				5.6346		2.66343

		2040		5.79223		2.98456				5.74144		2.73554

		2045		5.89157		3.01098				5.80232		2.7942

		2050		5.9876		3.0401				5.80434		2.82734

		2055		5.95525		3.01164				5.95878		2.92994

		2060		6.0702		3.06482				6.01364		2.97744

		2065		6.18594		3.1249				6.09013		3.03276

		2070		6.30332		3.19029				6.1691		3.08979

		2075		6.42423		3.26118				6.23538		3.14322

		2080		6.54877		3.33016				6.27534		3.18292

		2085		6.67056		3.39472				6.29872		3.20737

		2090		6.78354		3.45087				6.33376		3.22774

		2095		6.88337		3.50202				6.39434		3.25892

		2100		6.96932		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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Assets/Labor Income, Japan and the United States, 
1950-2100.
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Y cbar 0.5

		

				US tau=0.5								Japan tau=0.5								US tau=0.5								Japan tau=0.5

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				1.0632		1.08594						0.91399		0.85715

		1955		97.341986456		98.6002909921		99.7471364115				102.705718881		103.6749693753		106.3270910954				1.03494		1.07074						0.93872		0.88865

		1960		94.0142964635		96.9289279334		98.6808490065				107.1116751824		105.9359505337		114.9078355368				0.99956		1.05259						0.97899		0.90803

		1965		90.9414973664		95.6995782456		97.6965419015				112.7495924463		109.2445896284		126.4314530722				0.96689		1.03924						1.03052		0.93639

		1970		90.1664785553		95.3634639114		98.5114931195				119.9870895743		121.5913200723		141.7633103272				0.95865		1.03559						1.09667		1.04222

		1975		91.3478179082		95.5992043759		101.1517333974				124.5276206523		140.8119932334		154.0334310375				0.97121		1.03815						1.13817		1.20697

		1980		93.9710308503		97.4510562278		105.6728135555				126.5998533901		151.9489004258		160.5174305372				0.9991		1.05826						1.15711		1.30243

		1985		97.0607599699		103.2506399985		111.31899296				127.6228405125		157.6013533221		164.0777366053				1.03195		1.12124						1.16646		1.35088

		1990		99.4187358916		108.781332302		115.9374722002				128.0582938544		160.6218281514		166.6295503694				1.05702		1.1813						1.17044		1.37677

		1995		100.6696764485		112.5135827025		118.733943541				128.6305101806		164.9571253573		169.3668713722				1.07032		1.22183						1.17567		1.41393

		2000		101.1230248307		114.2724275743		120.1387853627				128.0396940886		169.6424196465		170.5917137703				1.07514		1.24093						1.17027		1.45409

		2005		101.0148607976		115.0744976702		120.8940175338				125.8755566253		170.4544128799		169.0915387634				1.07399		1.24964						1.15049		1.46105

		2010		100.0075244545		115.423504061		120.8150209662				122.0046171183		168.2914309047		165.3045181902				1.06328		1.25343						1.11511		1.44251

		2015		98.1903686983		114.8405989281		119.8488602051				118.8645389993		165.466954442		161.4268573448				1.04396		1.2471						1.08641		1.4183

		2020		95.8954100828		113.4114223622		118.2849855001				116.527533124		162.9633086391		157.905686484				1.01956		1.23158						1.06505		1.39684

		2025		93.8158389767		111.5549662044		116.827911092				113.8896486832		159.6465029458		154.0218930267				0.99745		1.21142						1.04094		1.36841

		2030		92.5056433409		110.6313424314		116.1476791908				110.2823882099		155.3613719886		149.4624639155				0.98352		1.20139						1.00797		1.33168

		2035		91.976109857		110.5622778422		116.2091955421				105.4398844626		149.4125882284		143.9237951597				0.97789		1.20064						0.96371		1.28069

		2040		91.8058690745		111.1488664199		116.6422153774				101.3369949343		143.9829668086		139.1402835636				0.97608		1.20701						0.92621		1.23415

		2045		91.5895410083		111.8229368105		116.9907982636				98.2997625795		139.6021699819		135.3777768165				0.97378		1.21433						0.89845		1.1966

		2050		91.1220842739		112.0844613883		116.9876353249				96.5163732645		136.48719594		132.8417899449				0.96881		1.21717						0.88215		1.1699

		2055		90.5652746426		111.7013831335		115.9600599479				94.7515837154		133.9870501079		131.5467754998				0.96289		1.21301						0.86602		1.14847

		2060		89.7451091046		111.5687791222		115.622414548				93.6487270101		131.7867351105		130.3502128935				0.95417		1.21157						0.85594		1.12961

		2065		88.4255079007		110.8072269186		114.6269070397				93.0130526592		130.4929125591		129.9644780535				0.94014		1.2033						0.85013		1.11852

		2070		86.739089541		109.4102804943		113.1392492673				92.8445606626		129.8897509187		130.2437942769				0.92221		1.18813						0.84859		1.11335

		2075		84.9445071482		107.6357809824		111.5020975012				93.1323099815		129.9084174299		131.0619572372				0.90313		1.16886						0.85122		1.11351

		2080		83.2703160271		105.878777833		110.0151489089				93.858794954		130.4474129382		132.2961154817				0.88533		1.14978						0.85786		1.11813

		2085		81.8585402558		104.3639611765		108.8269948955				94.841300233		131.2757393688		133.7622710875				0.87032		1.13333						0.86684		1.12523

		2090		80.7599699022		103.2211724405		107.9781089666				95.6804779046		131.9279006008		135.1206974724				0.85864		1.12092						0.87451		1.13082

		2095		79.9699021821		102.4227857893		107.4433532676				96.2362826727		132.492562562		136.2823983674				0.85024		1.11225						0.87959		1.13566

		2100		79.471407073		101.9264416082		107.206663049				96.6181249248		133.0490579245		137.2824911154				0.84494		1.10686						0.88308		1.14043

		2105		79.2531978932		101.7284564525		107.2624220371				96.9583912297		133.6043866301		138.1630591065				0.84262		1.10471						0.88619		1.14519

		2110		79.2259217457		101.7726577896		107.5295458682				97.3303865469		134.1468821093		138.9519990844				0.84233		1.10519						0.88959		1.14984

		2115		79.2362678706		101.9163121351		107.8461742513				97.6662764363		134.5902117482		139.6151407432				0.84244		1.10675						0.89266		1.15364

		2120		79.1346877351		101.9881393079		108.0440511952				97.7603693695		134.7570436913		140.019799966				0.84136		1.10753						0.89352		1.15507

		2125		78.8741534989		101.8896071606		108.0458513655				97.4879375048		134.5622119816		140.0817195962				0.83859		1.10646						0.89103		1.1534

		2130		78.5110985704		101.6418955007		107.8885586228				97.0568605783		134.237881351		139.9709967543				0.83473		1.10377						0.88709		1.15062

		2135		78.1235891648		101.3168315008		107.6427771323				96.6432893139		133.9322172315		139.8155006305				0.83061		1.10024						0.88331		1.148

		2140		77.7398419865		100.9604582205		107.3516369662				96.3238109826		133.6767193607		139.671960045				0.82653		1.09637						0.88039		1.14581

		2145		77.341986456		100.573696521		19.171172485				96.0601319489		133.416554862		139.5230153168				0.8223		1.09217						0.87798		1.14358

		2150		76.9309631302		100.1666758753		19.30522318				95.7515946564		133.0665577787		139.3119300426				0.81793		1.08775						0.87516		1.14058

		2155		76.5274642588		99.7633386743		19.4384866615				95.3369292881		132.6033949717		139.0153773288				0.81364		1.08337						0.87137		1.13661

		2160		76.155944319		99.3821021419		19.5649668669				94.858805895		132.0947325439		138.6745250445				0.80969		1.07923						0.867		1.13225

		2165		75.8173438676		99.0220454169		19.6800878811				94.4135056182		131.6397363355		138.3647382449				0.80609		1.07532						0.86293		1.12835

		2170		75.4928517682		98.662909553		19.7851598882				94.0579218591		131.2792393397		138.1205640402				0.80264		1.07142						0.85968		1.12526

		2175		75.1655379985		98.2890399101		19.8842285476				93.7690784363		130.9642419647		137.9113857475				0.79916		1.06736						0.85704		1.12256

		2180		74.8354025583		97.9059616553		19.9809479759				93.475858598		130.6189115091		137.678783926				0.79565		1.0632						0.85436		1.1196

		2185		74.5137321294		97.5293294289		20.0749249003				93.1257453583		130.198915009		137.3885087517				0.79223		1.05911						0.85116		1.116

		2190		74.2127539503		97.170193565		20.1635518014				92.7263974442		129.7287522604		137.0545181233				0.78903		1.05521						0.84751		1.11197

		2195		73.9296463506		96.8239497578		20.2451291285				92.328143634		129.2702560812		136.7212825039				0.78602		1.05145						0.84387		1.10804

		2200		73.6568848758		96.4823102566		20.3200506043				91.9747480826		128.8677594353		136.4235607362				0.78312		1.04774						0.84064		1.10459

		2205		73.3860045147		96.1360664493		20.3897495251				91.6727754133		128.5130957242		136.1584756372				0.78024		1.04398						0.83788		1.10155

		2210		73.1170052671		95.7889017809		20.4551424168				91.3872143021		128.1642652978		135.8926877459				0.77738		1.04021						0.83527		1.09856

		2215		72.855530474		95.4481831409		20.5155757474				91.0786770096		127.780435163		135.5935527166				0.7746		1.03651						0.83245		1.09527

		2220		72.6072234763		95.1194356963		20.569613164				90.7373166008		127.360438663		135.2544730057				0.77196		1.03294						0.82933		1.09167

		2225		72.3702031603		94.8219975321		20.6160797014				90.3861092572		126.9952750394		134.894823911				0.76944		1.02971						0.82612		1.08854

		2230		72.1397667419		94.5319262574		20.6504076169				90.0545957833		126.6417779852		134.5169407987				0.76699		1.02656						0.82309		1.08551

		2235		71.9140331076		94.2335672321		20.6711608125				89.7559054257		126.308114099		134.1290497843				0.76459		1.02332						0.82036		1.08265

		2240		71.6911211437		93.9177118441		20.6780786177				89.4758148339		125.9697835851		133.7167309628				0.76222		1.01989						0.8178		1.07975

		2245		71.4757336343		93.5862018159		20.6722047417				89.1935360343		125.5882867643		133.2588776486				0.75993		1.01629						0.81522		1.07648

		2250		71.2678705794		93.2390371475		20.6548453359				88.8948456766		125.1367905267		132.7489369476				0.75772		1.01252						0.81249		1.07261

		2255		71.0675319789		92.8780595613		20.6279570768				88.5852142802		124.6304614128		132.2032282139				0.75559		1.0086						0.80966		1.06827

		2260		70.8718961625		92.5014273348		20.5940210369				88.2810534032		124.1066324447		131.6486394487				0.75351		1.00451						0.80688		1.06378

		2265		70.681903687		92.1119030517		20.5561688785				87.995492292		123.59680336		131.1020885189				0.75149		1.00028						0.80427		1.05941

		2270		70.4947328819		91.7122492955		20.5171422005				87.7274368429		123.0963075308		130.5634010396				0.7495		0.99594						0.80182		1.05512

		2275		70.3132054176		91.3070703722		20.4794204953				87.4637578092		122.5713119057		130.0229585676				0.74757		0.99154						0.79941		1.05062

		2280		70.1373212942		90.8954454206		20.4453535351				87.1946082561		122.0043166307		21.4996250993				0.7457		0.98707						0.79695		1.04576

		2285		69.9670805117		90.4801370241		20.4184654728				86.9177999759		121.4058216182		21.4959465167				0.74389		0.98256						0.79442		1.04063

		2290		69.8015425132		90.0639077665		20.4020195542				86.6431799035		120.7944933792		21.5023127266				0.74213		0.97804						0.79191		1.03539

		2295		69.6388261851		89.6504410925		20.3996699033				86.3773126621		120.188998425		21.5209899911				0.7404		0.97355						0.78948		1.0302

		2300		69.4808126411		89.2471038916		20.4145497606				86.1223864594		119.5975033541		21.5552322009				0.73872		0.96917						0.78715		1.02513
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				US tau=0.65								Japan tau=0.65

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100										100		100						100		100

		1955		97.341986456		97.8811837293		98.8156772785				102.705718881		104.2144444444		104.4365638604										97.341986456		97.8811837293						102.705718881		104.2144444444

		1960		94.0142964635		95.5139099272		96.9460248012				107.1116751824		108.1411111111		110.4678045816										94.0142964635		95.5139099272						107.1116751824		108.1411111111

		1965		90.9414973664		93.7830199135		95.2420430232				112.7495924463		113.2188888889		118.2816869523										90.9414973664		93.7830199135						112.7495924463		113.2188888889

		1970		90.1664785553		93.8236598071		95.423939994				119.9870895743		123.5244444444		128.4153061896										90.1664785553		93.8236598071						119.9870895743		123.5244444444

		1975		91.3478179082		94.9126242288		97.2413182544				124.5276206523		132.95		135.3090996763										91.3478179082		94.9126242288						124.5276206523		132.95

		1980		93.9710308503		97.3463996749		100.5319111277				126.5998533901		137.8211111111		138.7171806859										93.9710308503		97.3463996749						126.5998533901		137.8211111111

		1985		97.0607599699		101.4574943658		104.500350409				127.6228405125		140.92		140.6061525366										97.0607599699		101.4574943658						127.6228405125		140.92

		1990		99.4187358916		104.7373185059		107.6514916718				128.0582938544		142.7988888889		141.6914379602										99.4187358916		104.7373185059						128.0582938544		142.7988888889

		1995		100.6696764485		106.884767429		109.5232741633				128.6305101806		145.5411111111		142.7549698116										100.6696764485		106.884767429						128.6305101806		145.5411111111

		2000		101.1230248307		107.9173901799		110.3972554421				128.0396940886		145.8844444444		142.236817373										101.1230248307		107.9173901799						128.0396940886		145.8844444444

		2005		101.0148607976		108.4540215022		110.6986562956				125.8755566253		144.12		140.0650019001										101.0148607976		108.4540215022						125.8755566253		144.12

		2010		100.0075244545		108.2194184801		110.081342478				122.0046171183		140.3922222222		136.2794350693										100.0075244545		108.2194184801						122.0046171183		140.3922222222

		2015		98.1903686983		106.9789780914		108.5834654061				118.8645389993		137.2288888889		133.0414211627										98.1903686983		106.9789780914						118.8645389993		137.2288888889

		2020		95.8954100828		104.8758635977		106.5505447116				116.527533124		135.1544444444		130.4646153758										95.8954100828		104.8758635977						116.527533124		135.1544444444

		2025		93.8158389767		102.9297668748		104.7409218507				113.8896486832		132.35		127.4985428811										93.8158389767		102.9297668748						113.8896486832		132.35

		2030		92.5056433409		101.8278715779		103.6633778232				110.2823882099		128.5633333333		123.7421808367										92.5056433409		101.8278715779						110.2823882099		128.5633333333

		2035		91.976109857		101.4935160897		103.2998786293				105.4398844626		123.2733333333		118.9348736902										91.976109857		101.4935160897						105.4398844626		123.2733333333

		2040		91.8058690745		101.6219012081		103.2782337306				101.3369949343		118.61		114.8854644013										91.8058690745		101.6219012081						101.3369949343		118.61

		2045		91.5895410083		101.6782428788		103.1899905186				98.2997625795		115.1366666667		111.8877375002										91.5895410083		101.6782428788						98.2997625795		115.1366666667

		2050		91.1220842739		101.3623600695		102.8370763124				96.5163732645		113.0633333333		110.0830307455										91.1220842739		101.3623600695						96.5163732645		113.0633333333

		2055		90.5652746426		100.711198138		101.9485543119				94.7515837154		111.2588888889		108.8500341136										90.5652746426		100.711198138						94.7515837154		111.2588888889

		2060		89.7451091046		100.1034470019		101.3739589721				93.6487270101		109.8244444444		107.9127623113										89.7451091046		100.1034470019						93.6487270101		109.8244444444

		2065		88.4255079007		99.0033989729		100.2758311362				93.0130526592		108.97		107.5679718932										88.4255079007		99.0033989729						93.0130526592		108.97

		2070		86.739089541		97.4378394355		98.7842393871				92.8445606626		108.6322222222		107.7714051765										86.739089541		97.4378394355						92.8445606626		108.6322222222

		2075		84.9445071482		95.7762219677		97.1889366964				93.1323099815		108.8888888889		108.4742434399										84.9445071482		95.7762219677						93.1323099815		108.8888888889

		2080		83.2703160271		94.1487789559		95.6986636411				93.858794954		109.7366666667		109.5831586643										83.2703160271		94.1487789559						93.858794954		109.7366666667

		2085		81.8585402558		92.7707171094		94.4617751744				94.841300233		110.8844444444		110.8721708213										81.8585402558		92.7707171094						94.841300233		110.8844444444

		2090		80.7599699022		91.6244873832		93.5182786691				95.6804779046		111.6744444444		111.9638201253										80.7599699022		91.6244873832						95.6804779046		111.6744444444

		2095		79.9699021821		90.7969113681		92.8892373985				96.2362826727		112.1877777778		112.8111082857										79.9699021821		90.7969113681						96.2362826727		112.1877777778

		2100		79.471407073		90.3101562789		92.5642172861		0.7858883494		96.6181249248		112.5922222222		113.5138433543		-0.2815739737								79.471407073		90.3101562789						96.6181249248		112.5922222222

		2105		79.2531978932		90.1402076329		92.5200121275				96.9583912297		113.0255555556		114.1627200459										79.2531978932		90.1402076329						96.9583912297		113.0255555556

		2110		79.2259217457		90.1826947944		92.6628277938				97.3303865469		113.5455555556		114.7898412853										79.2259217457		90.1826947944						97.3303865469		113.5455555556

		2115		79.2362678706		90.2667454834		92.8378599841				97.6662764363		114.0255555556		115.3203448648										79.2362678706		90.2667454834						97.6662764363		114.0255555556

		2120		79.1346877351		90.2325710275		92.8977104232				97.7603693695		114.1966666667		115.5809484971										79.1346877351		90.2325710275						97.7603693695		114.1966666667

		2125		78.8741534989		90.0349133631		92.7897945801				97.4879375048		113.94		115.4880012474										78.8741534989		90.0349133631						97.4879375048		113.94

		2130		78.5110985704		89.7291905272		92.5602954894				97.0568605783		113.5155555556		115.2450325385										78.5110985704		89.7291905272						97.0568605783		113.5155555556

		2135		78.1235891648		89.3883696014		92.2759061548				96.6432893139		113.1377777778		115.007471942										78.1235891648		89.3883696014						96.6432893139		113.1377777778

		2140		77.7398419865		89.0336941663		91.9672349096				96.3238109826		112.88		114.831854589										77.7398419865		89.0336941663						96.3238109826		112.88

		2145		77.341986456		88.6485388111		91.627724192				96.0601319489		112.6766666667		114.6759473176										77.341986456		88.6485388111						96.0601319489		112.6766666667

		2150		76.9309631302		88.2402926072		91.2703249968				95.7515946564		112.3933333333		114.4546029393										76.9309631302		88.2402926072						95.7515946564		112.3933333333

		2155		76.5274642588		87.8403591089						95.3369292881		111.9677777778		114.1323637525										76.5274642588		87.8403591089						95.3369292881		111.9677777778

		2160		76.155944319		87.4746000665						94.858805895		111.4644444444		113.759499151										76.155944319		87.4746000665						94.858805895		111.4644444444

		2165		75.8173438676		87.1402445783						94.4135056182		111.0111111111		113.4269297149										75.8173438676		87.1402445783						94.4135056182		111.0111111111

		2170		75.4928517682		86.8142017955						94.0579218591		110.6733333333		113.1768480984										75.4928517682		86.8142017955						94.0579218591		110.6733333333

		2175		75.1655379985		86.4761517715						93.7690784363		110.41		112.9749295508										75.1655379985		86.4761517715						93.7690784363		110.41

		2180		74.8354025583		86.1288654081						93.475858598		110.1277777778		112.7528916044										74.8354025583		86.1288654081						93.475858598		110.1277777778

		2185		74.5137321294		85.790815384						93.1257453583		109.7655555556		112.4692802834										74.5137321294		85.790815384						93.1257453583		109.7655555556

		2190		74.2127539503		85.4721616729						92.7263974442		109.3377777778		112.1394937373										74.2127539503		85.4721616729						92.7263974442		109.3377777778

		2195		73.9296463506		85.1719806406						92.328143634		108.9133333333		111.814230116										73.9296463506		85.1719806406						92.328143634		108.9133333333

		2200		73.6568848758		84.8773414121						91.9747480826		108.55		111.5330618678										73.6568848758		84.8773414121						91.9747480826		108.55

		2205		73.3860045147		84.5799312816						91.6727754133		108.2466666667		111.2935348295										73.3860045147		84.5799312816						91.6727754133		108.2466666667

		2210		73.1170052671		84.2825211512						91.3872143021		107.9566666667		111.0592079468										73.1170052671		84.2825211512						91.3872143021		107.9566666667

		2215		72.855530474		83.9906528245						91.0786770096		107.63		110.7952660633										72.855530474		83.9906528245						91.0786770096		107.63

		2220		72.6072234763		83.7126390069						90.7373166008		107.2588888889		110.4961948252										72.6072234763		83.7126390069						90.7373166008		107.2588888889

		2225		72.3702031603		83.4558687701						90.3861092572		106.9044444444		110.1855843012										72.3702031603		83.4558687701						90.3861092572		106.9044444444

		2230		72.1397667419		83.2074112388						90.0545957833		106.5711111111		109.8808668479										72.1397667419		83.2074112388						90.0545957833		106.5711111111

		2235		71.9140331076		82.9580300735						89.7559054257		106.2722222222		109.5905314054										71.9140331076		82.9580300735						89.7559054257		106.2722222222

		2240		71.6911211437		82.7040307385						89.4758148339		105.9888888889		109.2994454405										71.6911211437		82.7040307385						89.4758148339		105.9888888889

		2245		71.4757336343		82.4481841357						89.1935360343		105.6833333333		108.9844294988										71.4757336343		82.4481841357						89.1935360343		105.6833333333

		2250		71.2678705794		82.1923375328						88.8948456766		105.3344444444		108.6361514741										71.2678705794		82.1923375328						88.8948456766		105.3344444444

		2255		71.0675319789		81.934643662						88.5852142802		104.9533333333		108.2659727355										71.0675319789		81.934643662						88.5852142802		104.9533333333

		2260		70.8718961625		81.6732552555						88.2810534032		104.5688888889		107.8956239958										70.8718961625		81.6732552555						88.2810534032		104.5688888889

		2265		70.681903687		81.4090959471						87.995492292		104.2055555556		107.5384392631										70.681903687		81.4090959471						87.995492292		104.2055555556

		2270		70.4947328819		81.1440130048						87.7274368429		103.86		107.1920458868										70.4947328819		81.1440130048						87.7274368429		103.86

		2275		70.3132054176		80.8807773303						87.4637578092		103.51		106.8445107016										70.3132054176		80.8807773303						87.4637578092		103.51

		2280		70.1373212942		80.6175416559						87.1946082561		103.1377777778		106.4882162129										70.1373212942		80.6175416559						87.1946082561		103.1377777778

		2285		69.9670805117		80.3561532493						86.9177999759		102.7488888889		106.1268972236										69.9670805117		80.3561532493						86.9177999759		102.7488888889

		2290		69.8015425132		80.0966121107						86.6431799035		102.3544444444		105.7713193688										69.8015425132		80.0966121107						86.6431799035		102.3544444444

		2295		69.6388261851		79.837994606						86.3773126621		101.9666666667		105.4326700378										69.6388261851		79.837994606						86.3773126621		101.9666666667

		2300		69.4808126411		79.583995271						86.1223864594		101.5877777778		105.1167166862										69.4808126411		79.583995271						86.1223864594		101.5877777778
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Assets

		

				United States						Japan

		year		tau=.50		tau=0.65				tau=.50		tau=0.65

		1950		2.2811		1.46037				1.30113		1.15314

		1955		2.59328		1.6392				1.71221		1.34714

		1960		2.90831		1.82878				2.14964		1.51379

		1965		3.21972		2.01909				2.71573		1.71785

		1970		3.45067		2.14934				3.41684		1.96162

		1975		3.63734		2.22267				4.06336		2.1497

		1980		3.85478		2.28537				4.42433		2.25477

		1985		4.13751		2.36607				4.63111		2.3241

		1990		4.38078		2.43882				4.81236		2.37846

		1995		4.5488		2.49962				4.99294		2.41695

		2000		4.6575		2.54408				5.17539		2.42939

		2005		4.77754		2.5983				5.31406		2.4555

		2010		4.93002		2.66121				5.46026		2.50985

		2015		5.09912		2.72743				5.5083		2.54107

		2020		5.2737		2.7956				5.48442		2.55012

		2025		5.43503		2.86493				5.46351		2.55396

		2030		5.57764		2.9206				5.50853		2.58879

		2035		5.69001		2.95635				5.6346		2.66343

		2040		5.79223		2.98456				5.74144		2.73554

		2045		5.89157		3.01098				5.80232		2.7942

		2050		5.9876		3.0401				5.80434		2.82734

		2055		5.95525		3.01164				5.95878		2.92994

		2060		6.0702		3.06482				6.01364		2.97744

		2065		6.18594		3.1249				6.09013		3.03276

		2070		6.30332		3.19029				6.1691		3.08979

		2075		6.42423		3.26118				6.23538		3.14322

		2080		6.54877		3.33016				6.27534		3.18292

		2085		6.67056		3.39472				6.29872		3.20737

		2090		6.78354		3.45087				6.33376		3.22774

		2095		6.88337		3.50202				6.39434		3.25892

		2100		6.96932		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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tau=0.65

tau=0.50

Japan

United States

Assets/Labor Income  .

Assets/Labor Income, Japan and the United States, 
1950-2100.
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Y cbar 0.5

		

				US tau=0.5								Japan tau=0.5								US tau=0.5								Japan tau=0.5

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				1.0632		1.08594						0.91399		0.85715

		1955		97.341986456		98.6002909921		99.7471364115				102.705718881		103.6749693753		106.3270910954				1.03494		1.07074						0.93872		0.88865

		1960		94.0142964635		96.9289279334		98.6808490065				107.1116751824		105.9359505337		114.9078355368				0.99956		1.05259						0.97899		0.90803

		1965		90.9414973664		95.6995782456		97.6965419015				112.7495924463		109.2445896284		126.4314530722				0.96689		1.03924						1.03052		0.93639

		1970		90.1664785553		95.3634639114		98.5114931195				119.9870895743		121.5913200723		141.7633103272				0.95865		1.03559						1.09667		1.04222

		1975		91.3478179082		95.5992043759		101.1517333974				124.5276206523		140.8119932334		154.0334310375				0.97121		1.03815						1.13817		1.20697

		1980		93.9710308503		97.4510562278		105.6728135555				126.5998533901		151.9489004258		160.5174305372				0.9991		1.05826						1.15711		1.30243

		1985		97.0607599699		103.2506399985		111.31899296				127.6228405125		157.6013533221		164.0777366053				1.03195		1.12124						1.16646		1.35088

		1990		99.4187358916		108.781332302		115.9374722002				128.0582938544		160.6218281514		166.6295503694				1.05702		1.1813						1.17044		1.37677

		1995		100.6696764485		112.5135827025		118.733943541				128.6305101806		164.9571253573		169.3668713722				1.07032		1.22183						1.17567		1.41393

		2000		101.1230248307		114.2724275743		120.1387853627				128.0396940886		169.6424196465		170.5917137703				1.07514		1.24093						1.17027		1.45409

		2005		101.0148607976		115.0744976702		120.8940175338				125.8755566253		170.4544128799		169.0915387634				1.07399		1.24964						1.15049		1.46105

		2010		100.0075244545		115.423504061		120.8150209662				122.0046171183		168.2914309047		165.3045181902				1.06328		1.25343						1.11511		1.44251

		2015		98.1903686983		114.8405989281		119.8488602051				118.8645389993		165.466954442		161.4268573448				1.04396		1.2471						1.08641		1.4183

		2020		95.8954100828		113.4114223622		118.2849855001				116.527533124		162.9633086391		157.905686484				1.01956		1.23158						1.06505		1.39684

		2025		93.8158389767		111.5549662044		116.827911092				113.8896486832		159.6465029458		154.0218930267				0.99745		1.21142						1.04094		1.36841

		2030		92.5056433409		110.6313424314		116.1476791908				110.2823882099		155.3613719886		149.4624639155				0.98352		1.20139						1.00797		1.33168

		2035		91.976109857		110.5622778422		116.2091955421				105.4398844626		149.4125882284		143.9237951597				0.97789		1.20064						0.96371		1.28069

		2040		91.8058690745		111.1488664199		116.6422153774				101.3369949343		143.9829668086		139.1402835636				0.97608		1.20701						0.92621		1.23415

		2045		91.5895410083		111.8229368105		116.9907982636				98.2997625795		139.6021699819		135.3777768165				0.97378		1.21433						0.89845		1.1966

		2050		91.1220842739		112.0844613883		116.9876353249				96.5163732645		136.48719594		132.8417899449				0.96881		1.21717						0.88215		1.1699

		2055		90.5652746426		111.7013831335		115.9600599479				94.7515837154		133.9870501079		131.5467754998				0.96289		1.21301						0.86602		1.14847

		2060		89.7451091046		111.5687791222		115.622414548				93.6487270101		131.7867351105		130.3502128935				0.95417		1.21157						0.85594		1.12961

		2065		88.4255079007		110.8072269186		114.6269070397				93.0130526592		130.4929125591		129.9644780535				0.94014		1.2033						0.85013		1.11852

		2070		86.739089541		109.4102804943		113.1392492673				92.8445606626		129.8897509187		130.2437942769				0.92221		1.18813						0.84859		1.11335

		2075		84.9445071482		107.6357809824		111.5020975012				93.1323099815		129.9084174299		131.0619572372				0.90313		1.16886						0.85122		1.11351

		2080		83.2703160271		105.878777833		110.0151489089				93.858794954		130.4474129382		132.2961154817				0.88533		1.14978						0.85786		1.11813

		2085		81.8585402558		104.3639611765		108.8269948955				94.841300233		131.2757393688		133.7622710875				0.87032		1.13333						0.86684		1.12523

		2090		80.7599699022		103.2211724405		107.9781089666				95.6804779046		131.9279006008		135.1206974724				0.85864		1.12092						0.87451		1.13082

		2095		79.9699021821		102.4227857893		107.4433532676				96.2362826727		132.492562562		136.2823983674				0.85024		1.11225						0.87959		1.13566

		2100		79.471407073		101.9264416082		107.206663049				96.6181249248		133.0490579245		137.2824911154				0.84494		1.10686						0.88308		1.14043

		2105		79.2531978932		101.7284564525		107.2624220371				96.9583912297		133.6043866301		138.1630591065				0.84262		1.10471						0.88619		1.14519

		2110		79.2259217457		101.7726577896		107.5295458682				97.3303865469		134.1468821093		138.9519990844				0.84233		1.10519						0.88959		1.14984

		2115		79.2362678706		101.9163121351		107.8461742513				97.6662764363		134.5902117482		139.6151407432				0.84244		1.10675						0.89266		1.15364

		2120		79.1346877351		101.9881393079		108.0440511952				97.7603693695		134.7570436913		140.019799966				0.84136		1.10753						0.89352		1.15507

		2125		78.8741534989		101.8896071606		108.0458513655				97.4879375048		134.5622119816		140.0817195962				0.83859		1.10646						0.89103		1.1534

		2130		78.5110985704		101.6418955007		107.8885586228				97.0568605783		134.237881351		139.9709967543				0.83473		1.10377						0.88709		1.15062

		2135		78.1235891648		101.3168315008		107.6427771323				96.6432893139		133.9322172315		139.8155006305				0.83061		1.10024						0.88331		1.148

		2140		77.7398419865		100.9604582205		107.3516369662				96.3238109826		133.6767193607		139.671960045				0.82653		1.09637						0.88039		1.14581

		2145		77.341986456		100.573696521		19.171172485				96.0601319489		133.416554862		139.5230153168				0.8223		1.09217						0.87798		1.14358

		2150		76.9309631302		100.1666758753		19.30522318				95.7515946564		133.0665577787		139.3119300426				0.81793		1.08775						0.87516		1.14058

		2155		76.5274642588		99.7633386743		19.4384866615				95.3369292881		132.6033949717		139.0153773288				0.81364		1.08337						0.87137		1.13661

		2160		76.155944319		99.3821021419		19.5649668669				94.858805895		132.0947325439		138.6745250445				0.80969		1.07923						0.867		1.13225

		2165		75.8173438676		99.0220454169		19.6800878811				94.4135056182		131.6397363355		138.3647382449				0.80609		1.07532						0.86293		1.12835

		2170		75.4928517682		98.662909553		19.7851598882				94.0579218591		131.2792393397		138.1205640402				0.80264		1.07142						0.85968		1.12526

		2175		75.1655379985		98.2890399101		19.8842285476				93.7690784363		130.9642419647		137.9113857475				0.79916		1.06736						0.85704		1.12256

		2180		74.8354025583		97.9059616553		19.9809479759				93.475858598		130.6189115091		137.678783926				0.79565		1.0632						0.85436		1.1196

		2185		74.5137321294		97.5293294289		20.0749249003				93.1257453583		130.198915009		137.3885087517				0.79223		1.05911						0.85116		1.116

		2190		74.2127539503		97.170193565		20.1635518014				92.7263974442		129.7287522604		137.0545181233				0.78903		1.05521						0.84751		1.11197

		2195		73.9296463506		96.8239497578		20.2451291285				92.328143634		129.2702560812		136.7212825039				0.78602		1.05145						0.84387		1.10804

		2200		73.6568848758		96.4823102566		20.3200506043				91.9747480826		128.8677594353		136.4235607362				0.78312		1.04774						0.84064		1.10459

		2205		73.3860045147		96.1360664493		20.3897495251				91.6727754133		128.5130957242		136.1584756372				0.78024		1.04398						0.83788		1.10155

		2210		73.1170052671		95.7889017809		20.4551424168				91.3872143021		128.1642652978		135.8926877459				0.77738		1.04021						0.83527		1.09856

		2215		72.855530474		95.4481831409		20.5155757474				91.0786770096		127.780435163		135.5935527166				0.7746		1.03651						0.83245		1.09527

		2220		72.6072234763		95.1194356963		20.569613164				90.7373166008		127.360438663		135.2544730057				0.77196		1.03294						0.82933		1.09167

		2225		72.3702031603		94.8219975321		20.6160797014				90.3861092572		126.9952750394		134.894823911				0.76944		1.02971						0.82612		1.08854

		2230		72.1397667419		94.5319262574		20.6504076169				90.0545957833		126.6417779852		134.5169407987				0.76699		1.02656						0.82309		1.08551

		2235		71.9140331076		94.2335672321		20.6711608125				89.7559054257		126.308114099		134.1290497843				0.76459		1.02332						0.82036		1.08265

		2240		71.6911211437		93.9177118441		20.6780786177				89.4758148339		125.9697835851		133.7167309628				0.76222		1.01989						0.8178		1.07975

		2245		71.4757336343		93.5862018159		20.6722047417				89.1935360343		125.5882867643		133.2588776486				0.75993		1.01629						0.81522		1.07648

		2250		71.2678705794		93.2390371475		20.6548453359				88.8948456766		125.1367905267		132.7489369476				0.75772		1.01252						0.81249		1.07261

		2255		71.0675319789		92.8780595613		20.6279570768				88.5852142802		124.6304614128		132.2032282139				0.75559		1.0086						0.80966		1.06827

		2260		70.8718961625		92.5014273348		20.5940210369				88.2810534032		124.1066324447		131.6486394487				0.75351		1.00451						0.80688		1.06378

		2265		70.681903687		92.1119030517		20.5561688785				87.995492292		123.59680336		131.1020885189				0.75149		1.00028						0.80427		1.05941

		2270		70.4947328819		91.7122492955		20.5171422005				87.7274368429		123.0963075308		130.5634010396				0.7495		0.99594						0.80182		1.05512

		2275		70.3132054176		91.3070703722		20.4794204953				87.4637578092		122.5713119057		130.0229585676				0.74757		0.99154						0.79941		1.05062

		2280		70.1373212942		90.8954454206		20.4453535351				87.1946082561		122.0043166307		21.4996250993				0.7457		0.98707						0.79695		1.04576

		2285		69.9670805117		90.4801370241		20.4184654728				86.9177999759		121.4058216182		21.4959465167				0.74389		0.98256						0.79442		1.04063

		2290		69.8015425132		90.0639077665		20.4020195542				86.6431799035		120.7944933792		21.5023127266				0.74213		0.97804						0.79191		1.03539

		2295		69.6388261851		89.6504410925		20.3996699033				86.3773126621		120.188998425		21.5209899911				0.7404		0.97355						0.78948		1.0302

		2300		69.4808126411		89.2471038916		20.4145497606				86.1223864594		119.5975033541		21.5552322009				0.73872		0.96917						0.78715		1.02513
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				US tau=0.65								Japan tau=0.65

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100										100		100						100		100

		1955		97.341986456		97.8811837293		98.8156772785				102.705718881		104.2144444444		104.4365638604										97.341986456		97.8811837293						102.705718881		104.2144444444

		1960		94.0142964635		95.5139099272		96.9460248012				107.1116751824		108.1411111111		110.4678045816										94.0142964635		95.5139099272						107.1116751824		108.1411111111

		1965		90.9414973664		93.7830199135		95.2420430232				112.7495924463		113.2188888889		118.2816869523										90.9414973664		93.7830199135						112.7495924463		113.2188888889

		1970		90.1664785553		93.8236598071		95.423939994				119.9870895743		123.5244444444		128.4153061896										90.1664785553		93.8236598071						119.9870895743		123.5244444444

		1975		91.3478179082		94.9126242288		97.2413182544				124.5276206523		132.95		135.3090996763										91.3478179082		94.9126242288						124.5276206523		132.95

		1980		93.9710308503		97.3463996749		100.5319111277				126.5998533901		137.8211111111		138.7171806859										93.9710308503		97.3463996749						126.5998533901		137.8211111111

		1985		97.0607599699		101.4574943658		104.500350409				127.6228405125		140.92		140.6061525366										97.0607599699		101.4574943658						127.6228405125		140.92

		1990		99.4187358916		104.7373185059		107.6514916718				128.0582938544		142.7988888889		141.6914379602										99.4187358916		104.7373185059						128.0582938544		142.7988888889

		1995		100.6696764485		106.884767429		109.5232741633				128.6305101806		145.5411111111		142.7549698116										100.6696764485		106.884767429						128.6305101806		145.5411111111

		2000		101.1230248307		107.9173901799		110.3972554421				128.0396940886		145.8844444444		142.236817373										101.1230248307		107.9173901799						128.0396940886		145.8844444444

		2005		101.0148607976		108.4540215022		110.6986562956				125.8755566253		144.12		140.0650019001										101.0148607976		108.4540215022						125.8755566253		144.12

		2010		100.0075244545		108.2194184801		110.081342478				122.0046171183		140.3922222222		136.2794350693										100.0075244545		108.2194184801						122.0046171183		140.3922222222

		2015		98.1903686983		106.9789780914		108.5834654061				118.8645389993		137.2288888889		133.0414211627										98.1903686983		106.9789780914						118.8645389993		137.2288888889

		2020		95.8954100828		104.8758635977		106.5505447116				116.527533124		135.1544444444		130.4646153758										95.8954100828		104.8758635977						116.527533124		135.1544444444

		2025		93.8158389767		102.9297668748		104.7409218507				113.8896486832		132.35		127.4985428811										93.8158389767		102.9297668748						113.8896486832		132.35

		2030		92.5056433409		101.8278715779		103.6633778232				110.2823882099		128.5633333333		123.7421808367										92.5056433409		101.8278715779						110.2823882099		128.5633333333

		2035		91.976109857		101.4935160897		103.2998786293				105.4398844626		123.2733333333		118.9348736902										91.976109857		101.4935160897						105.4398844626		123.2733333333

		2040		91.8058690745		101.6219012081		103.2782337306				101.3369949343		118.61		114.8854644013										91.8058690745		101.6219012081						101.3369949343		118.61

		2045		91.5895410083		101.6782428788		103.1899905186				98.2997625795		115.1366666667		111.8877375002										91.5895410083		101.6782428788						98.2997625795		115.1366666667

		2050		91.1220842739		101.3623600695		102.8370763124				96.5163732645		113.0633333333		110.0830307455										91.1220842739		101.3623600695						96.5163732645		113.0633333333

		2055		90.5652746426		100.711198138		101.9485543119				94.7515837154		111.2588888889		108.8500341136										90.5652746426		100.711198138						94.7515837154		111.2588888889

		2060		89.7451091046		100.1034470019		101.3739589721				93.6487270101		109.8244444444		107.9127623113										89.7451091046		100.1034470019						93.6487270101		109.8244444444

		2065		88.4255079007		99.0033989729		100.2758311362				93.0130526592		108.97		107.5679718932										88.4255079007		99.0033989729						93.0130526592		108.97

		2070		86.739089541		97.4378394355		98.7842393871				92.8445606626		108.6322222222		107.7714051765										86.739089541		97.4378394355						92.8445606626		108.6322222222

		2075		84.9445071482		95.7762219677		97.1889366964				93.1323099815		108.8888888889		108.4742434399										84.9445071482		95.7762219677						93.1323099815		108.8888888889

		2080		83.2703160271		94.1487789559		95.6986636411				93.858794954		109.7366666667		109.5831586643										83.2703160271		94.1487789559						93.858794954		109.7366666667

		2085		81.8585402558		92.7707171094		94.4617751744				94.841300233		110.8844444444		110.8721708213										81.8585402558		92.7707171094						94.841300233		110.8844444444

		2090		80.7599699022		91.6244873832		93.5182786691				95.6804779046		111.6744444444		111.9638201253										80.7599699022		91.6244873832						95.6804779046		111.6744444444

		2095		79.9699021821		90.7969113681		92.8892373985				96.2362826727		112.1877777778		112.8111082857										79.9699021821		90.7969113681						96.2362826727		112.1877777778

		2100		79.471407073		90.3101562789		92.5642172861		0.7858883494		96.6181249248		112.5922222222		113.5138433543		-0.2815739737								79.471407073		90.3101562789						96.6181249248		112.5922222222

		2105		79.2531978932		90.1402076329		92.5200121275				96.9583912297		113.0255555556		114.1627200459										79.2531978932		90.1402076329						96.9583912297		113.0255555556

		2110		79.2259217457		90.1826947944		92.6628277938				97.3303865469		113.5455555556		114.7898412853										79.2259217457		90.1826947944						97.3303865469		113.5455555556

		2115		79.2362678706		90.2667454834		92.8378599841				97.6662764363		114.0255555556		115.3203448648										79.2362678706		90.2667454834						97.6662764363		114.0255555556

		2120		79.1346877351		90.2325710275		92.8977104232				97.7603693695		114.1966666667		115.5809484971										79.1346877351		90.2325710275						97.7603693695		114.1966666667

		2125		78.8741534989		90.0349133631		92.7897945801				97.4879375048		113.94		115.4880012474										78.8741534989		90.0349133631						97.4879375048		113.94

		2130		78.5110985704		89.7291905272		92.5602954894				97.0568605783		113.5155555556		115.2450325385										78.5110985704		89.7291905272						97.0568605783		113.5155555556

		2135		78.1235891648		89.3883696014		92.2759061548				96.6432893139		113.1377777778		115.007471942										78.1235891648		89.3883696014						96.6432893139		113.1377777778

		2140		77.7398419865		89.0336941663		91.9672349096				96.3238109826		112.88		114.831854589										77.7398419865		89.0336941663						96.3238109826		112.88

		2145		77.341986456		88.6485388111		91.627724192				96.0601319489		112.6766666667		114.6759473176										77.341986456		88.6485388111						96.0601319489		112.6766666667

		2150		76.9309631302		88.2402926072		91.2703249968				95.7515946564		112.3933333333		114.4546029393										76.9309631302		88.2402926072						95.7515946564		112.3933333333

		2155		76.5274642588		87.8403591089						95.3369292881		111.9677777778		114.1323637525										76.5274642588		87.8403591089						95.3369292881		111.9677777778

		2160		76.155944319		87.4746000665						94.858805895		111.4644444444		113.759499151										76.155944319		87.4746000665						94.858805895		111.4644444444

		2165		75.8173438676		87.1402445783						94.4135056182		111.0111111111		113.4269297149										75.8173438676		87.1402445783						94.4135056182		111.0111111111

		2170		75.4928517682		86.8142017955						94.0579218591		110.6733333333		113.1768480984										75.4928517682		86.8142017955						94.0579218591		110.6733333333

		2175		75.1655379985		86.4761517715						93.7690784363		110.41		112.9749295508										75.1655379985		86.4761517715						93.7690784363		110.41

		2180		74.8354025583		86.1288654081						93.475858598		110.1277777778		112.7528916044										74.8354025583		86.1288654081						93.475858598		110.1277777778

		2185		74.5137321294		85.790815384						93.1257453583		109.7655555556		112.4692802834										74.5137321294		85.790815384						93.1257453583		109.7655555556

		2190		74.2127539503		85.4721616729						92.7263974442		109.3377777778		112.1394937373										74.2127539503		85.4721616729						92.7263974442		109.3377777778

		2195		73.9296463506		85.1719806406						92.328143634		108.9133333333		111.814230116										73.9296463506		85.1719806406						92.328143634		108.9133333333

		2200		73.6568848758		84.8773414121						91.9747480826		108.55		111.5330618678										73.6568848758		84.8773414121						91.9747480826		108.55

		2205		73.3860045147		84.5799312816						91.6727754133		108.2466666667		111.2935348295										73.3860045147		84.5799312816						91.6727754133		108.2466666667

		2210		73.1170052671		84.2825211512						91.3872143021		107.9566666667		111.0592079468										73.1170052671		84.2825211512						91.3872143021		107.9566666667

		2215		72.855530474		83.9906528245						91.0786770096		107.63		110.7952660633										72.855530474		83.9906528245						91.0786770096		107.63

		2220		72.6072234763		83.7126390069						90.7373166008		107.2588888889		110.4961948252										72.6072234763		83.7126390069						90.7373166008		107.2588888889

		2225		72.3702031603		83.4558687701						90.3861092572		106.9044444444		110.1855843012										72.3702031603		83.4558687701						90.3861092572		106.9044444444

		2230		72.1397667419		83.2074112388						90.0545957833		106.5711111111		109.8808668479										72.1397667419		83.2074112388						90.0545957833		106.5711111111

		2235		71.9140331076		82.9580300735						89.7559054257		106.2722222222		109.5905314054										71.9140331076		82.9580300735						89.7559054257		106.2722222222

		2240		71.6911211437		82.7040307385						89.4758148339		105.9888888889		109.2994454405										71.6911211437		82.7040307385						89.4758148339		105.9888888889

		2245		71.4757336343		82.4481841357						89.1935360343		105.6833333333		108.9844294988										71.4757336343		82.4481841357						89.1935360343		105.6833333333

		2250		71.2678705794		82.1923375328						88.8948456766		105.3344444444		108.6361514741										71.2678705794		82.1923375328						88.8948456766		105.3344444444

		2255		71.0675319789		81.934643662						88.5852142802		104.9533333333		108.2659727355										71.0675319789		81.934643662						88.5852142802		104.9533333333

		2260		70.8718961625		81.6732552555						88.2810534032		104.5688888889		107.8956239958										70.8718961625		81.6732552555						88.2810534032		104.5688888889

		2265		70.681903687		81.4090959471						87.995492292		104.2055555556		107.5384392631										70.681903687		81.4090959471						87.995492292		104.2055555556

		2270		70.4947328819		81.1440130048						87.7274368429		103.86		107.1920458868										70.4947328819		81.1440130048						87.7274368429		103.86

		2275		70.3132054176		80.8807773303						87.4637578092		103.51		106.8445107016										70.3132054176		80.8807773303						87.4637578092		103.51

		2280		70.1373212942		80.6175416559						87.1946082561		103.1377777778		106.4882162129										70.1373212942		80.6175416559						87.1946082561		103.1377777778

		2285		69.9670805117		80.3561532493						86.9177999759		102.7488888889		106.1268972236										69.9670805117		80.3561532493						86.9177999759		102.7488888889

		2290		69.8015425132		80.0966121107						86.6431799035		102.3544444444		105.7713193688										69.8015425132		80.0966121107						86.6431799035		102.3544444444

		2295		69.6388261851		79.837994606						86.3773126621		101.9666666667		105.4326700378										69.6388261851		79.837994606						86.3773126621		101.9666666667

		2300		69.4808126411		79.583995271						86.1223864594		101.5877777778		105.1167166862										69.4808126411		79.583995271						86.1223864594		101.5877777778
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Assets

		

				United States						Japan

		year		tau=.50		tau=0.65				tau=.50		tau=0.65

		1950		2.2811		1.46037				1.30113		1.15314

		1955		2.59328		1.6392				1.71221		1.34714

		1960		2.90831		1.82878				2.14964		1.51379

		1965		3.21972		2.01909				2.71573		1.71785

		1970		3.45067		2.14934				3.41684		1.96162

		1975		3.63734		2.22267				4.06336		2.1497

		1980		3.85478		2.28537				4.42433		2.25477

		1985		4.13751		2.36607				4.63111		2.3241

		1990		4.38078		2.43882				4.81236		2.37846

		1995		4.5488		2.49962				4.99294		2.41695

		2000		4.6575		2.54408				5.17539		2.42939

		2005		4.77754		2.5983				5.31406		2.4555

		2010		4.93002		2.66121				5.46026		2.50985

		2015		5.09912		2.72743				5.5083		2.54107

		2020		5.2737		2.7956				5.48442		2.55012

		2025		5.43503		2.86493				5.46351		2.55396

		2030		5.57764		2.9206				5.50853		2.58879

		2035		5.69001		2.95635				5.6346		2.66343

		2040		5.79223		2.98456				5.74144		2.73554

		2045		5.89157		3.01098				5.80232		2.7942

		2050		5.9876		3.0401				5.80434		2.82734

		2055		5.95525		3.01164				5.95878		2.92994

		2060		6.0702		3.06482				6.01364		2.97744

		2065		6.18594		3.1249				6.09013		3.03276

		2070		6.30332		3.19029				6.1691		3.08979

		2075		6.42423		3.26118				6.23538		3.14322

		2080		6.54877		3.33016				6.27534		3.18292

		2085		6.67056		3.39472				6.29872		3.20737

		2090		6.78354		3.45087				6.33376		3.22774

		2095		6.88337		3.50202				6.39434		3.25892

		2100		6.96932		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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tau=0.65

tau=0.50

Japan

United States

Assets/Labor Income  .

Assets/Labor Income, Japan and the United States, 
1950-2100.
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Y cbar 0.5

		

				US tau=0.5								Japan tau=0.5								US tau=0.5								Japan tau=0.5

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				1.0632		1.08594						0.91399		0.85715

		1955		97.341986456		98.6002909921		99.7471364115				102.705718881		103.6749693753		106.3270910954				1.03494		1.07074						0.93872		0.88865

		1960		94.0142964635		96.9289279334		98.6808490065				107.1116751824		105.9359505337		114.9078355368				0.99956		1.05259						0.97899		0.90803

		1965		90.9414973664		95.6995782456		97.6965419015				112.7495924463		109.2445896284		126.4314530722				0.96689		1.03924						1.03052		0.93639

		1970		90.1664785553		95.3634639114		98.5114931195				119.9870895743		121.5913200723		141.7633103272				0.95865		1.03559						1.09667		1.04222

		1975		91.3478179082		95.5992043759		101.1517333974				124.5276206523		140.8119932334		154.0334310375				0.97121		1.03815						1.13817		1.20697

		1980		93.9710308503		97.4510562278		105.6728135555				126.5998533901		151.9489004258		160.5174305372				0.9991		1.05826						1.15711		1.30243

		1985		97.0607599699		103.2506399985		111.31899296				127.6228405125		157.6013533221		164.0777366053				1.03195		1.12124						1.16646		1.35088

		1990		99.4187358916		108.781332302		115.9374722002				128.0582938544		160.6218281514		166.6295503694				1.05702		1.1813						1.17044		1.37677

		1995		100.6696764485		112.5135827025		118.733943541				128.6305101806		164.9571253573		169.3668713722				1.07032		1.22183						1.17567		1.41393

		2000		101.1230248307		114.2724275743		120.1387853627				128.0396940886		169.6424196465		170.5917137703				1.07514		1.24093						1.17027		1.45409

		2005		101.0148607976		115.0744976702		120.8940175338				125.8755566253		170.4544128799		169.0915387634				1.07399		1.24964						1.15049		1.46105

		2010		100.0075244545		115.423504061		120.8150209662				122.0046171183		168.2914309047		165.3045181902				1.06328		1.25343						1.11511		1.44251

		2015		98.1903686983		114.8405989281		119.8488602051				118.8645389993		165.466954442		161.4268573448				1.04396		1.2471						1.08641		1.4183

		2020		95.8954100828		113.4114223622		118.2849855001				116.527533124		162.9633086391		157.905686484				1.01956		1.23158						1.06505		1.39684

		2025		93.8158389767		111.5549662044		116.827911092				113.8896486832		159.6465029458		154.0218930267				0.99745		1.21142						1.04094		1.36841

		2030		92.5056433409		110.6313424314		116.1476791908				110.2823882099		155.3613719886		149.4624639155				0.98352		1.20139						1.00797		1.33168

		2035		91.976109857		110.5622778422		116.2091955421				105.4398844626		149.4125882284		143.9237951597				0.97789		1.20064						0.96371		1.28069

		2040		91.8058690745		111.1488664199		116.6422153774				101.3369949343		143.9829668086		139.1402835636				0.97608		1.20701						0.92621		1.23415

		2045		91.5895410083		111.8229368105		116.9907982636				98.2997625795		139.6021699819		135.3777768165				0.97378		1.21433						0.89845		1.1966

		2050		91.1220842739		112.0844613883		116.9876353249				96.5163732645		136.48719594		132.8417899449				0.96881		1.21717						0.88215		1.1699

		2055		90.5652746426		111.7013831335		115.9600599479				94.7515837154		133.9870501079		131.5467754998				0.96289		1.21301						0.86602		1.14847

		2060		89.7451091046		111.5687791222		115.622414548				93.6487270101		131.7867351105		130.3502128935				0.95417		1.21157						0.85594		1.12961

		2065		88.4255079007		110.8072269186		114.6269070397				93.0130526592		130.4929125591		129.9644780535				0.94014		1.2033						0.85013		1.11852

		2070		86.739089541		109.4102804943		113.1392492673				92.8445606626		129.8897509187		130.2437942769				0.92221		1.18813						0.84859		1.11335

		2075		84.9445071482		107.6357809824		111.5020975012				93.1323099815		129.9084174299		131.0619572372				0.90313		1.16886						0.85122		1.11351

		2080		83.2703160271		105.878777833		110.0151489089				93.858794954		130.4474129382		132.2961154817				0.88533		1.14978						0.85786		1.11813

		2085		81.8585402558		104.3639611765		108.8269948955				94.841300233		131.2757393688		133.7622710875				0.87032		1.13333						0.86684		1.12523

		2090		80.7599699022		103.2211724405		107.9781089666				95.6804779046		131.9279006008		135.1206974724				0.85864		1.12092						0.87451		1.13082

		2095		79.9699021821		102.4227857893		107.4433532676				96.2362826727		132.492562562		136.2823983674				0.85024		1.11225						0.87959		1.13566

		2100		79.471407073		101.9264416082		107.206663049				96.6181249248		133.0490579245		137.2824911154				0.84494		1.10686						0.88308		1.14043

		2105		79.2531978932		101.7284564525		107.2624220371				96.9583912297		133.6043866301		138.1630591065				0.84262		1.10471						0.88619		1.14519

		2110		79.2259217457		101.7726577896		107.5295458682				97.3303865469		134.1468821093		138.9519990844				0.84233		1.10519						0.88959		1.14984

		2115		79.2362678706		101.9163121351		107.8461742513				97.6662764363		134.5902117482		139.6151407432				0.84244		1.10675						0.89266		1.15364

		2120		79.1346877351		101.9881393079		108.0440511952				97.7603693695		134.7570436913		140.019799966				0.84136		1.10753						0.89352		1.15507

		2125		78.8741534989		101.8896071606		108.0458513655				97.4879375048		134.5622119816		140.0817195962				0.83859		1.10646						0.89103		1.1534

		2130		78.5110985704		101.6418955007		107.8885586228				97.0568605783		134.237881351		139.9709967543				0.83473		1.10377						0.88709		1.15062

		2135		78.1235891648		101.3168315008		107.6427771323				96.6432893139		133.9322172315		139.8155006305				0.83061		1.10024						0.88331		1.148

		2140		77.7398419865		100.9604582205		107.3516369662				96.3238109826		133.6767193607		139.671960045				0.82653		1.09637						0.88039		1.14581

		2145		77.341986456		100.573696521		19.171172485				96.0601319489		133.416554862		139.5230153168				0.8223		1.09217						0.87798		1.14358

		2150		76.9309631302		100.1666758753		19.30522318				95.7515946564		133.0665577787		139.3119300426				0.81793		1.08775						0.87516		1.14058

		2155		76.5274642588		99.7633386743		19.4384866615				95.3369292881		132.6033949717		139.0153773288				0.81364		1.08337						0.87137		1.13661

		2160		76.155944319		99.3821021419		19.5649668669				94.858805895		132.0947325439		138.6745250445				0.80969		1.07923						0.867		1.13225

		2165		75.8173438676		99.0220454169		19.6800878811				94.4135056182		131.6397363355		138.3647382449				0.80609		1.07532						0.86293		1.12835

		2170		75.4928517682		98.662909553		19.7851598882				94.0579218591		131.2792393397		138.1205640402				0.80264		1.07142						0.85968		1.12526

		2175		75.1655379985		98.2890399101		19.8842285476				93.7690784363		130.9642419647		137.9113857475				0.79916		1.06736						0.85704		1.12256

		2180		74.8354025583		97.9059616553		19.9809479759				93.475858598		130.6189115091		137.678783926				0.79565		1.0632						0.85436		1.1196

		2185		74.5137321294		97.5293294289		20.0749249003				93.1257453583		130.198915009		137.3885087517				0.79223		1.05911						0.85116		1.116

		2190		74.2127539503		97.170193565		20.1635518014				92.7263974442		129.7287522604		137.0545181233				0.78903		1.05521						0.84751		1.11197

		2195		73.9296463506		96.8239497578		20.2451291285				92.328143634		129.2702560812		136.7212825039				0.78602		1.05145						0.84387		1.10804

		2200		73.6568848758		96.4823102566		20.3200506043				91.9747480826		128.8677594353		136.4235607362				0.78312		1.04774						0.84064		1.10459

		2205		73.3860045147		96.1360664493		20.3897495251				91.6727754133		128.5130957242		136.1584756372				0.78024		1.04398						0.83788		1.10155

		2210		73.1170052671		95.7889017809		20.4551424168				91.3872143021		128.1642652978		135.8926877459				0.77738		1.04021						0.83527		1.09856

		2215		72.855530474		95.4481831409		20.5155757474				91.0786770096		127.780435163		135.5935527166				0.7746		1.03651						0.83245		1.09527

		2220		72.6072234763		95.1194356963		20.569613164				90.7373166008		127.360438663		135.2544730057				0.77196		1.03294						0.82933		1.09167

		2225		72.3702031603		94.8219975321		20.6160797014				90.3861092572		126.9952750394		134.894823911				0.76944		1.02971						0.82612		1.08854

		2230		72.1397667419		94.5319262574		20.6504076169				90.0545957833		126.6417779852		134.5169407987				0.76699		1.02656						0.82309		1.08551

		2235		71.9140331076		94.2335672321		20.6711608125				89.7559054257		126.308114099		134.1290497843				0.76459		1.02332						0.82036		1.08265

		2240		71.6911211437		93.9177118441		20.6780786177				89.4758148339		125.9697835851		133.7167309628				0.76222		1.01989						0.8178		1.07975

		2245		71.4757336343		93.5862018159		20.6722047417				89.1935360343		125.5882867643		133.2588776486				0.75993		1.01629						0.81522		1.07648

		2250		71.2678705794		93.2390371475		20.6548453359				88.8948456766		125.1367905267		132.7489369476				0.75772		1.01252						0.81249		1.07261

		2255		71.0675319789		92.8780595613		20.6279570768				88.5852142802		124.6304614128		132.2032282139				0.75559		1.0086						0.80966		1.06827

		2260		70.8718961625		92.5014273348		20.5940210369				88.2810534032		124.1066324447		131.6486394487				0.75351		1.00451						0.80688		1.06378

		2265		70.681903687		92.1119030517		20.5561688785				87.995492292		123.59680336		131.1020885189				0.75149		1.00028						0.80427		1.05941

		2270		70.4947328819		91.7122492955		20.5171422005				87.7274368429		123.0963075308		130.5634010396				0.7495		0.99594						0.80182		1.05512

		2275		70.3132054176		91.3070703722		20.4794204953				87.4637578092		122.5713119057		130.0229585676				0.74757		0.99154						0.79941		1.05062

		2280		70.1373212942		90.8954454206		20.4453535351				87.1946082561		122.0043166307		21.4996250993				0.7457		0.98707						0.79695		1.04576

		2285		69.9670805117		90.4801370241		20.4184654728				86.9177999759		121.4058216182		21.4959465167				0.74389		0.98256						0.79442		1.04063

		2290		69.8015425132		90.0639077665		20.4020195542				86.6431799035		120.7944933792		21.5023127266				0.74213		0.97804						0.79191		1.03539

		2295		69.6388261851		89.6504410925		20.3996699033				86.3773126621		120.188998425		21.5209899911				0.7404		0.97355						0.78948		1.0302

		2300		69.4808126411		89.2471038916		20.4145497606				86.1223864594		119.5975033541		21.5552322009				0.73872		0.96917						0.78715		1.02513
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				US tau=0.65								Japan tau=0.65

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100										100		100						100		100

		1955		97.341986456		97.8811837293		98.8156772785				102.705718881		104.2144444444		104.4365638604										97.341986456		97.8811837293						102.705718881		104.2144444444

		1960		94.0142964635		95.5139099272		96.9460248012				107.1116751824		108.1411111111		110.4678045816										94.0142964635		95.5139099272						107.1116751824		108.1411111111

		1965		90.9414973664		93.7830199135		95.2420430232				112.7495924463		113.2188888889		118.2816869523										90.9414973664		93.7830199135						112.7495924463		113.2188888889

		1970		90.1664785553		93.8236598071		95.423939994				119.9870895743		123.5244444444		128.4153061896										90.1664785553		93.8236598071						119.9870895743		123.5244444444

		1975		91.3478179082		94.9126242288		97.2413182544				124.5276206523		132.95		135.3090996763										91.3478179082		94.9126242288						124.5276206523		132.95

		1980		93.9710308503		97.3463996749		100.5319111277				126.5998533901		137.8211111111		138.7171806859										93.9710308503		97.3463996749						126.5998533901		137.8211111111

		1985		97.0607599699		101.4574943658		104.500350409				127.6228405125		140.92		140.6061525366										97.0607599699		101.4574943658						127.6228405125		140.92

		1990		99.4187358916		104.7373185059		107.6514916718				128.0582938544		142.7988888889		141.6914379602										99.4187358916		104.7373185059						128.0582938544		142.7988888889

		1995		100.6696764485		106.884767429		109.5232741633				128.6305101806		145.5411111111		142.7549698116										100.6696764485		106.884767429						128.6305101806		145.5411111111

		2000		101.1230248307		107.9173901799		110.3972554421				128.0396940886		145.8844444444		142.236817373										101.1230248307		107.9173901799						128.0396940886		145.8844444444

		2005		101.0148607976		108.4540215022		110.6986562956				125.8755566253		144.12		140.0650019001										101.0148607976		108.4540215022						125.8755566253		144.12

		2010		100.0075244545		108.2194184801		110.081342478				122.0046171183		140.3922222222		136.2794350693										100.0075244545		108.2194184801						122.0046171183		140.3922222222

		2015		98.1903686983		106.9789780914		108.5834654061				118.8645389993		137.2288888889		133.0414211627										98.1903686983		106.9789780914						118.8645389993		137.2288888889

		2020		95.8954100828		104.8758635977		106.5505447116				116.527533124		135.1544444444		130.4646153758										95.8954100828		104.8758635977						116.527533124		135.1544444444

		2025		93.8158389767		102.9297668748		104.7409218507				113.8896486832		132.35		127.4985428811										93.8158389767		102.9297668748						113.8896486832		132.35

		2030		92.5056433409		101.8278715779		103.6633778232				110.2823882099		128.5633333333		123.7421808367										92.5056433409		101.8278715779						110.2823882099		128.5633333333

		2035		91.976109857		101.4935160897		103.2998786293				105.4398844626		123.2733333333		118.9348736902										91.976109857		101.4935160897						105.4398844626		123.2733333333

		2040		91.8058690745		101.6219012081		103.2782337306				101.3369949343		118.61		114.8854644013										91.8058690745		101.6219012081						101.3369949343		118.61

		2045		91.5895410083		101.6782428788		103.1899905186				98.2997625795		115.1366666667		111.8877375002										91.5895410083		101.6782428788						98.2997625795		115.1366666667

		2050		91.1220842739		101.3623600695		102.8370763124				96.5163732645		113.0633333333		110.0830307455										91.1220842739		101.3623600695						96.5163732645		113.0633333333

		2055		90.5652746426		100.711198138		101.9485543119				94.7515837154		111.2588888889		108.8500341136										90.5652746426		100.711198138						94.7515837154		111.2588888889

		2060		89.7451091046		100.1034470019		101.3739589721				93.6487270101		109.8244444444		107.9127623113										89.7451091046		100.1034470019						93.6487270101		109.8244444444

		2065		88.4255079007		99.0033989729		100.2758311362				93.0130526592		108.97		107.5679718932										88.4255079007		99.0033989729						93.0130526592		108.97

		2070		86.739089541		97.4378394355		98.7842393871				92.8445606626		108.6322222222		107.7714051765										86.739089541		97.4378394355						92.8445606626		108.6322222222

		2075		84.9445071482		95.7762219677		97.1889366964				93.1323099815		108.8888888889		108.4742434399										84.9445071482		95.7762219677						93.1323099815		108.8888888889

		2080		83.2703160271		94.1487789559		95.6986636411				93.858794954		109.7366666667		109.5831586643										83.2703160271		94.1487789559						93.858794954		109.7366666667

		2085		81.8585402558		92.7707171094		94.4617751744				94.841300233		110.8844444444		110.8721708213										81.8585402558		92.7707171094						94.841300233		110.8844444444

		2090		80.7599699022		91.6244873832		93.5182786691				95.6804779046		111.6744444444		111.9638201253										80.7599699022		91.6244873832						95.6804779046		111.6744444444

		2095		79.9699021821		90.7969113681		92.8892373985				96.2362826727		112.1877777778		112.8111082857										79.9699021821		90.7969113681						96.2362826727		112.1877777778

		2100		79.471407073		90.3101562789		92.5642172861		0.7858883494		96.6181249248		112.5922222222		113.5138433543		-0.2815739737								79.471407073		90.3101562789						96.6181249248		112.5922222222

		2105		79.2531978932		90.1402076329		92.5200121275				96.9583912297		113.0255555556		114.1627200459										79.2531978932		90.1402076329						96.9583912297		113.0255555556

		2110		79.2259217457		90.1826947944		92.6628277938				97.3303865469		113.5455555556		114.7898412853										79.2259217457		90.1826947944						97.3303865469		113.5455555556

		2115		79.2362678706		90.2667454834		92.8378599841				97.6662764363		114.0255555556		115.3203448648										79.2362678706		90.2667454834						97.6662764363		114.0255555556

		2120		79.1346877351		90.2325710275		92.8977104232				97.7603693695		114.1966666667		115.5809484971										79.1346877351		90.2325710275						97.7603693695		114.1966666667

		2125		78.8741534989		90.0349133631		92.7897945801				97.4879375048		113.94		115.4880012474										78.8741534989		90.0349133631						97.4879375048		113.94

		2130		78.5110985704		89.7291905272		92.5602954894				97.0568605783		113.5155555556		115.2450325385										78.5110985704		89.7291905272						97.0568605783		113.5155555556

		2135		78.1235891648		89.3883696014		92.2759061548				96.6432893139		113.1377777778		115.007471942										78.1235891648		89.3883696014						96.6432893139		113.1377777778

		2140		77.7398419865		89.0336941663		91.9672349096				96.3238109826		112.88		114.831854589										77.7398419865		89.0336941663						96.3238109826		112.88

		2145		77.341986456		88.6485388111		91.627724192				96.0601319489		112.6766666667		114.6759473176										77.341986456		88.6485388111						96.0601319489		112.6766666667

		2150		76.9309631302		88.2402926072		91.2703249968				95.7515946564		112.3933333333		114.4546029393										76.9309631302		88.2402926072						95.7515946564		112.3933333333

		2155		76.5274642588		87.8403591089						95.3369292881		111.9677777778		114.1323637525										76.5274642588		87.8403591089						95.3369292881		111.9677777778

		2160		76.155944319		87.4746000665						94.858805895		111.4644444444		113.759499151										76.155944319		87.4746000665						94.858805895		111.4644444444

		2165		75.8173438676		87.1402445783						94.4135056182		111.0111111111		113.4269297149										75.8173438676		87.1402445783						94.4135056182		111.0111111111

		2170		75.4928517682		86.8142017955						94.0579218591		110.6733333333		113.1768480984										75.4928517682		86.8142017955						94.0579218591		110.6733333333

		2175		75.1655379985		86.4761517715						93.7690784363		110.41		112.9749295508										75.1655379985		86.4761517715						93.7690784363		110.41

		2180		74.8354025583		86.1288654081						93.475858598		110.1277777778		112.7528916044										74.8354025583		86.1288654081						93.475858598		110.1277777778

		2185		74.5137321294		85.790815384						93.1257453583		109.7655555556		112.4692802834										74.5137321294		85.790815384						93.1257453583		109.7655555556

		2190		74.2127539503		85.4721616729						92.7263974442		109.3377777778		112.1394937373										74.2127539503		85.4721616729						92.7263974442		109.3377777778

		2195		73.9296463506		85.1719806406						92.328143634		108.9133333333		111.814230116										73.9296463506		85.1719806406						92.328143634		108.9133333333

		2200		73.6568848758		84.8773414121						91.9747480826		108.55		111.5330618678										73.6568848758		84.8773414121						91.9747480826		108.55

		2205		73.3860045147		84.5799312816						91.6727754133		108.2466666667		111.2935348295										73.3860045147		84.5799312816						91.6727754133		108.2466666667

		2210		73.1170052671		84.2825211512						91.3872143021		107.9566666667		111.0592079468										73.1170052671		84.2825211512						91.3872143021		107.9566666667

		2215		72.855530474		83.9906528245						91.0786770096		107.63		110.7952660633										72.855530474		83.9906528245						91.0786770096		107.63

		2220		72.6072234763		83.7126390069						90.7373166008		107.2588888889		110.4961948252										72.6072234763		83.7126390069						90.7373166008		107.2588888889

		2225		72.3702031603		83.4558687701						90.3861092572		106.9044444444		110.1855843012										72.3702031603		83.4558687701						90.3861092572		106.9044444444

		2230		72.1397667419		83.2074112388						90.0545957833		106.5711111111		109.8808668479										72.1397667419		83.2074112388						90.0545957833		106.5711111111

		2235		71.9140331076		82.9580300735						89.7559054257		106.2722222222		109.5905314054										71.9140331076		82.9580300735						89.7559054257		106.2722222222

		2240		71.6911211437		82.7040307385						89.4758148339		105.9888888889		109.2994454405										71.6911211437		82.7040307385						89.4758148339		105.9888888889

		2245		71.4757336343		82.4481841357						89.1935360343		105.6833333333		108.9844294988										71.4757336343		82.4481841357						89.1935360343		105.6833333333

		2250		71.2678705794		82.1923375328						88.8948456766		105.3344444444		108.6361514741										71.2678705794		82.1923375328						88.8948456766		105.3344444444

		2255		71.0675319789		81.934643662						88.5852142802		104.9533333333		108.2659727355										71.0675319789		81.934643662						88.5852142802		104.9533333333

		2260		70.8718961625		81.6732552555						88.2810534032		104.5688888889		107.8956239958										70.8718961625		81.6732552555						88.2810534032		104.5688888889

		2265		70.681903687		81.4090959471						87.995492292		104.2055555556		107.5384392631										70.681903687		81.4090959471						87.995492292		104.2055555556

		2270		70.4947328819		81.1440130048						87.7274368429		103.86		107.1920458868										70.4947328819		81.1440130048						87.7274368429		103.86

		2275		70.3132054176		80.8807773303						87.4637578092		103.51		106.8445107016										70.3132054176		80.8807773303						87.4637578092		103.51

		2280		70.1373212942		80.6175416559						87.1946082561		103.1377777778		106.4882162129										70.1373212942		80.6175416559						87.1946082561		103.1377777778

		2285		69.9670805117		80.3561532493						86.9177999759		102.7488888889		106.1268972236										69.9670805117		80.3561532493						86.9177999759		102.7488888889

		2290		69.8015425132		80.0966121107						86.6431799035		102.3544444444		105.7713193688										69.8015425132		80.0966121107						86.6431799035		102.3544444444

		2295		69.6388261851		79.837994606						86.3773126621		101.9666666667		105.4326700378										69.6388261851		79.837994606						86.3773126621		101.9666666667

		2300		69.4808126411		79.583995271						86.1223864594		101.5877777778		105.1167166862										69.4808126411		79.583995271						86.1223864594		101.5877777778
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Assets

		

		year		India		China				Brazil		Nigeria

		1950		0.48576		1.46037				1.30113		1.15314

		1955		0.51135		1.6392				1.71221		1.34714

		1960		0.56597		1.82878				2.14964		1.51379

		1965		0.64869		2.01909				2.71573		1.71785

		1970		0.76117		2.14934				3.41684		1.96162

		1975		0.87499		2.22267				4.06336		2.1497

		1980		0.95982		2.28537				4.42433		2.25477

		1985		1.09686		2.36607				4.63111		2.3241

		1990		1.26575		2.43882				4.81236		2.37846

		1995		1.44033		2.49962				4.99294		2.41695

		2000		1.58134		2.54408				5.17539		2.42939

		2005		1.75881		2.5983				5.31406		2.4555

		2010		1.92013		2.66121				5.46026		2.50985

		2015		2.06348		2.72743				5.5083		2.54107

		2020		2.18459		2.7956				5.48442		2.55012

		2025		2.30099		2.86493				5.46351		2.55396

		2030		2.39615		2.9206				5.50853		2.58879

		2035		2.49581		2.95635				5.6346		2.66343

		2040		2.60492		2.98456				5.74144		2.73554

		2045		2.71939		3.01098				5.80232		2.7942

		2050		2.83739		3.0401				5.80434		2.82734

		2055		3.07773		3.01164				5.95878		2.92994

		2060		3.18496		3.06482				6.01364		2.97744

		2065		3.28435		3.1249				6.09013		3.03276

		2070		3.37326		3.19029				6.1691		3.08979

		2075		3.45536		3.26118				6.23538		3.14322

		2080		3.531		3.33016				6.27534		3.18292

		2085		3.59902		3.39472				6.29872		3.20737

		2090		3.65572		3.45087				6.33376		3.22774

		2095		3.70017		3.50202				6.39434		3.25892

		2100		3.73456		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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Japan

Assets/Labor Income  .

Assets/Labor Income, Japan and the United States, 
1950-2100.
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China India

		

				India								China								India								China

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.90055		0.90723						0.98071		0.95149

		1955		100.6751429682		100.0341699459		100.912556603				96.5168092504		98.839714553		97.6156577594				0.90663		0.90754						0.94655		0.94045

		1960		100.5418910666		99.4676101981		101.2848366207				94.2776151972		90.978360256		95.6395682669				0.90543		0.9024						0.92459		0.86565

		1965		99.7645883071		98.2264695832		101.2634137549				91.4745439529		83.6971486826		95.4036260567				0.89843		0.89114						0.8971		0.79637

		1970		98.7496529898		97.3854480121		101.2578145888				89.1711107259		84.9047283734		97.5834098715				0.88929		0.88351						0.87451		0.80786

		1975		98.2144245183		97.6279444022		101.7404398568				89.3821822965		92.9394948975		101.3701281374				0.88447		0.88571						0.87658		0.88431

		1980		98.8318249958		97.1539741852		103.1526830258				92.3932661031		92.359352174		105.4522577273				0.89003		0.88141						0.90611		0.87879

		1985		99.9766809172		97.7392722904		105.6109268591				96.7696872674		94.237459143		112.7214934822				0.90034		0.88672						0.94903		0.89666

		1990		101.7378268836		99.8015938626		109.0566015132				102.2442924004		104.6957929143		122.6923935158				0.9162		0.90543						1.00272		0.99617

		1995		103.8631947143		103.3475524398		113.0067903459				108.1553160465		115.0206518198		132.1533503862				0.93534		0.9376						1.06069		1.09441

		2000		106.102937094		105.3007506366		116.823554715				112.7733988641		123.2561561341		139.3835507952				0.95551		0.95532						1.10598		1.17277

		2005		108.6735883627		109.0175589432		121.409710119				115.9782198611		127.3434297786		144.3857750573				0.97866		0.98904						1.13741		1.21166

		2010		111.507412137		113.2469164379		126.2058051551				118.1531747407		131.9067988103		148.5511400713				1.00418		1.02741						1.15874		1.25508

		2015		114.2957081783		117.7562470377		130.8388843456				118.5263737496		135.0250659492		150.423080408				1.02929		1.06832						1.1624		1.28475

		2020		116.8241630115		121.7067336839		135.0012330305				117.0753841605		135.9247075639		149.7771734182				1.05206		1.10416						1.14817		1.29331

		2025		118.9195491644		125.6583225863		138.6574361921				113.9745694446		133.3981439637		146.8768637635				1.07093		1.14001						1.11776		1.26927

		2030		120.6895785909		128.5815063435		141.7377344605				110.2323826615		130.1400960599		143.3514035707				1.08687		1.16653						1.08106		1.23827

		2035		122.0287602021		131.0351289089		144.3847872225				107.2447512516		127.6650306362		140.572025099				1.09893		1.18879						1.05176		1.21472

		2040		122.679473655		133.1029617627		146.3371881905				105.0595996778		125.84052381		138.5388414354				1.10479		1.20755						1.03033		1.19736

		2045		122.430736772		134.3022166375		147.2773457218				103.2894535592		124.1536957824		136.9488058632				1.10255		1.21843						1.01297		1.18131

		2050		121.3414024763		134.539201746		147.2278192035				101.6885725648		122.7348684695		135.7119192794				1.09274		1.22058						0.99727		1.16781

		2055		119.6879684637		134.6946198869		147.7930163293				101.1379510763		122.4542559564		135.52088123				1.07785		1.22199						0.99187		1.16514

		2060		118.1233690522		134.0971969622		146.9654692743				100.6729818193		122.2818947125		135.4345258823				1.06376		1.21657						0.98731		1.1635

		2065		116.4743767698		133.3179017449		145.9162165592				100.4272414883		122.2945065108		135.504801339				1.04891		1.2095						0.9849		1.16362

		2070		114.8353783799		132.3379958776		144.7392487215				100.1162423142		122.1284511661		135.4401973119				1.03415		1.20061						0.98185		1.16204

		2075		113.2596746433		131.2864433495		143.5450010957				99.6594304127		121.582990888		135.2024960472				1.01996		1.19107						0.97737		1.15685

		2080		111.8194436733		130.2646517421		142.435119764				99.1424580151		120.9292793408		134.9554707084				1.00699		1.1818						0.9723		1.15063

		2085		110.5757592582		129.3762331493		141.4789810909				98.5745021464		120.2440382978		134.7022089326				0.99579		1.17374						0.96673		1.14411

		2090		109.5974682139		128.7104703328		140.7367933681				97.8586942113		119.5524913557		134.3219966659				0.98698		1.1677						0.95971		1.13753

		2095		108.8512575648		128.219966271		140.1646112057				96.9522080941		118.7138067662		133.7214203197				0.98026		1.16325						0.95082		1.12955

		2100		108.2627283327		127.8033133825		139.6902937828				96.0059548694		117.7595140254		133.0603817405				0.97496		1.15947						0.94154		1.12047

		2105		107.7352728888		127.317218346		139.2402156084				95.221829083		116.8703822426		132.5692622114				0.97021		1.15506						0.93385		1.11201

		2110		107.2477930154		126.6569668111		138.8302516388				94.7242304045		116.2776277207		132.4041860925				0.96582		1.14907						0.92897		1.10637

		2115		106.7158958414		125.930579897		138.4354487317				94.4774704041		115.9665366951		132.5307505636				0.96103		1.14248						0.92655		1.10341

		2120		106.0729554161		125.1755343187		137.9843116643				94.3500117262		115.7941754511		132.8193568745				0.95524		1.13563						0.9253		1.10177

		2125		105.2623396813		124.4337158163		137.3833388076				94.3041266022		115.7868185688		133.2487673844				0.94794		1.1289						0.92485		1.1017

		2130		104.368441508		123.478059588		136.6628555659				94.3683657758		115.9276503169		133.8248759351				0.93989		1.12023						0.92548		1.10304

		2135		103.5356171229		122.5642890998		136.0133674248				94.5284538753		116.2177216786		134.5175585813				0.93239		1.11194						0.92705		1.1058

		2140		102.9015601577		121.8191638284		135.5707465462				94.6742666028		116.548781385		135.1914233165				0.92668		1.10518						0.92848		1.10895

		2145		102.5273444006		121.3870793514		135.4011606768				94.6803846193		116.7768447383		135.7020156938				0.92331		1.10126						0.92854		1.11112

		2150		102.3441230359		121.0420731237		135.4214263521				94.5223358587		116.8441076627		136.0119984141				0.92166		1.09813						0.92699		1.11176

		2155		102.2697240575		120.8635076001		135.6073973786				94.27251685		116.8010173517		136.1894390628				0.92099		1.09651						0.92454		1.11135

		2160		102.3152517906		120.8745301632		135.959127948				94.0094421389		116.7232445953		136.3124422664				0.9214		1.09661						0.92196		1.11061

		2165		102.471822775		121.0652205064		136.4450777241				93.7320920558		116.6181462758		136.3824635169				0.92281		1.09834						0.91924		1.10961

		2170		102.6927988451		121.3650342251		136.9918995178				93.4108961875		116.4604987966		136.3776351612				0.9248		1.10106						0.91609		1.10811

		2175		102.841596802		121.6108373841		137.4503224728				93.0448348645		116.2450472417		136.307762549				0.92614		1.10329						0.9125		1.10606

		2180		102.8427072345		121.7254720413		137.7475515361				92.6777538722		116.0127799556		136.2261635075				0.92615		1.10433						0.9089		1.10385

		2185		102.7105657654		121.7133472218		137.8900113482				92.3494203179		115.8120421654		136.1798340584				0.92496		1.10422						0.90568		1.10194

		2190		102.5229026706		121.6439050737		137.9434997892				92.0547358546		115.6438848543		136.1619508001				0.92327		1.10359						0.90279		1.10034

		2195		102.3085891955		121.5314749292		137.9298699476				91.7620907302		115.4736255767		136.1335127129				0.92134		1.10257						0.89992		1.09872

		2200		102.0565210149		121.3606251998		137.8454052311				91.4490522173		115.2770917193		136.0712217203				0.91907		1.10102						0.89685		1.09685

		2205		101.7666981289		121.1357649108		137.7061956039				91.127856349		115.0637421308		135.9910765195				0.91646		1.09898						0.8937		1.09482

		2210		101.4691022153		120.8976775459		137.5559939875				90.8250145303		114.8609023742		135.9220028946				0.91378		1.09682						0.89073		1.09289

		2215		101.2048192771		120.6959646396		137.4421173198				90.5456251083		114.6822352311		135.8712162393				0.9114		1.09499						0.88799		1.09119

		2220		100.9771806118		120.5339329608		137.3630537973				90.2754127112		114.5119759535		135.8206441969				0.90935		1.09352						0.88534		1.08957

		2225		100.7573149742		120.3884351267		137.2810202592				89.9980626281		114.3700932222		135.7512797622				0.90737		1.0922						0.88262		1.08822

		2230		100.5219032813		120.2352214984		137.1638563077				89.7166338673		114.2271595077		135.6483205774				0.90525		1.09081						0.87986		1.08686

		2235		100.2776081284		120.0753943322		137.0156630339				89.4433624619		114.0863277596		135.5176194591				0.90305		1.08936						0.87718		1.08552

		2240		100.0466381656		119.9276919855		136.8552259239				89.1843664284		113.9465469947		135.3621689559				0.90097		1.08802						0.87464		1.08419

		2245		99.835655988		119.7888076893		136.6858575492				88.9345474197		113.7899504987		135.1741741255				0.89907		1.08676						0.87219		1.0827

		2250		99.6346677031		119.6366963174		136.4930355034				88.6867677499		113.6018245068		134.9462677909				0.89726		1.08538						0.86976		1.08091

		2255		99.4314585531		119.4537217685		136.2655793963				88.4379684106		113.3842709855		134.681117878				0.89543		1.08372						0.86732		1.07884

		2260		99.2260285381		119.2431908116		136.0087029443				88.1922280797		113.1488507499		134.3885823303				0.89358		1.08181						0.86491		1.0766

		2265		99.0261506857		119.0205350352		135.7365407398				87.9556647735		112.8997677327		134.0774021825				0.89178		1.07979						0.86259		1.07423

		2270		98.8362667259		118.7923679772		135.4579268645				87.7272588227		112.6328180012		133.7507324735				0.89007		1.07772						0.86035		1.07169

		2275		98.6541557937		118.5542806124		135.1729755776				87.5029315496		112.3469505723		133.4098157686				0.88843		1.07556						0.85815		1.06897

		2280		98.475376159		118.2941481212		134.880373999				87.2806436153		112.037961513		133.057816486				0.88682		1.0732						0.85597		1.06603

		2285		98.2977069569		118.0152772726		134.5853361924				87.0603950199		111.7100547562		132.7039780839				0.88522		1.07067						0.85381		1.06291

		2290		98.1233690522		117.7231793481		134.2988852924				86.8462644411		111.3674342347		132.3594260224				0.88365		1.06802						0.85171		1.05965

		2295		97.9545833102		117.4244678858		134.0314405342				86.6382518787		111.0153548645		132.0341624523				0.88213		1.06531						0.84967		1.0563

		2300		97.7913497307		117.1224496544		133.7910100245				86.4353376635		110.6538166455		131.7359922197				0.88066		1.06257						0.84768		1.05286
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				Brazil								Nigeria								Brazil								Nigeria

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.87019		0.87467						0.8689		0.87671

		1955		99.3874900884		96.989721838		99.7053580437				98.9101162389		99.4388110093		99.4318757194				0.86486		0.84834						0.85943		0.87179

		1960		97.9602155851		96.989721838		99.6204652614				97.8420992059		99.6680772433		98.6882601675				0.85244		0.84834						0.85015		0.8738

		1965		96.3410289707		94.3635885534		98.8781353361				96.7740821729		100.4745012604		97.4311450353				0.83835		0.82537						0.84087		0.88087

		1970		96.1008515382		94.0937725085		99.9378014105				95.5737138911		97.8864162608		95.2639768201				0.83626		0.82301						0.83044		0.85818

		1975		97.6487893449		95.3125178639		102.8741007865				94.6507077915		97.2533677043		93.7506564445				0.84973		0.83367						0.82242		0.85263

		1980		100.2574150473		97.3132724342		107.1159587191				94.5494303142		95.8823328124		92.7373370498				0.87243		0.85117						0.82154		0.84061

		1985		103.5923189189		102.4969417037		112.5620364823				93.3720796409		93.1037629319		91.2027038336				0.90145		0.89651						0.81131		0.81625

		1990		107.41677105		107.104393657		118.2281656065				92.4421682587		91.3757114667		90.4287124386				0.93473		0.93681						0.80323		0.8011

		1995		111.4859973109		110.6520173323		124.3399969128				91.6388537231		90.5498967732		90.1015868831				0.97014		0.96784						0.79625		0.79386

		2000		115.3816982498		115.3006276653		130.9457418307				91.1508804235		89.4161125115		90.1662671205				1.00404		1.0085						0.79201		0.78392

		2005		118.9992990037		122.1214858175		137.5744195828				91.3822073887		90.1027705855		91.25356141				1.03552		1.06816						0.79402		0.78994

		2010		121.7113503947		128.1443287183		142.7687561254				92.9669697318		91.3072737849		93.5513699372				1.05912		1.12084						0.80779		0.8005

		2015		123.037497558		131.7857020362		146.0238412902				95.7290827483		93.7721709573		97.2185248467				1.07066		1.15269						0.83179		0.82211

		2020		123.4799296705		134.8622909211		148.0970578183				99.3244331914		96.4845844122		101.9609534436				1.07451		1.1796						0.86303		0.84589

		2025		123.5109573771		136.833319995		149.2279654616				103.5539187478		100.6421735808		107.8829126158				1.07478		1.19684						0.89978		0.88234

		2030		123.3316861835		138.4773686076		149.793889482				108.1436298769		105.4328113059		114.5058906721				1.07322		1.21122						0.93966		0.92434

		2035		122.7766349878		138.9964215075		149.639049184				112.6217056048		110.9203727572		121.3581477071				1.06839		1.21576						0.97857		0.97245

		2040		121.7331847068		138.7048829844		148.8866659043				116.5508113707		116.5185751275		127.7840252894				1.05931		1.21321						1.01271		1.02153

		2045		120.4564520392		138.0200532772		147.8653579922				119.6236621015		121.8875112637		133.2751718878				1.0482		1.20722						1.03941		1.0686

		2050		119.206150381		137.4175403295		146.8407693705				121.850615721		126.8709151259		137.5970719046				1.03732		1.20195						1.05876		1.11229

		2055		116.9399786254		137.3523728949		147.9667105956				123.1373000345		130.1924239486		140.4849809039				1.0176		1.20138						1.06994		1.14141

		2060		115.4000850389		136.2696788503		146.7241863502				124.2490505237		132.5603677385		142.9842675862				1.0042		1.19191						1.0796		1.16217

		2065		114.0601477838		135.2910240434		145.650432423				124.9015997238		134.5450605103		144.969667663				0.99254		1.18335						1.08527		1.17957

		2070		112.9511945667		134.4895789269		144.7857843452				125.0143860053		136.1362366119		146.3192464952				0.98289		1.17634						1.08625		1.19352

		2075		112.092761351		133.8984988624		144.1419441079				124.4769248475		136.9221293244		146.85491288				0.97542		1.17117						1.08158		1.20041

		2080		111.45382043		133.4377536671		143.6665701655				123.326044424		136.9255512085		146.6319190165				0.96986		1.16714						1.07158		1.20044

		2085		110.9343936382		132.9564292819		143.2710913662				121.8713315687		136.6164410124		145.9667773306				0.96534		1.16293						1.05894		1.19773

		2090		110.439099507		132.2978952062		142.9071072657				120.3843940615		135.9776893157		145.0665683804				0.96103		1.15717						1.04602		1.19213

		2095		109.879451614		131.5753369842		142.5555919933				118.9411900104		135.1336245737		144.0645170615				0.95616		1.15085						1.03348		1.18473

		2100		109.2094829865		130.8299129958		142.1619715603				117.5267579698		134.1686532605		143.0139459189				0.95033		1.14433						1.02119		1.17627

		2105		108.380928303		130.079915854		141.6347335603				116.146852342		133.1489318019		141.9587175674				0.94312		1.13777						1.0092		1.16733

		2110		107.4730805916		129.1264133902		140.9972617157				114.951087582		132.2900388954		141.0544058486				0.93522		1.12943						0.99881		1.1598

		2115		106.6020064584		128.1980632696		140.401019501				114.0879272644		131.7436780691		140.4260705681				0.92764		1.12131						0.99131		1.15501

		2120		105.9102035188		127.4194839197		139.9793114462				113.5481643457		131.4585210617		140.0461409152				0.92162		1.1145						0.98662		1.15251

		2125		105.485009021		126.9358729578		139.832616941				113.1614685234		131.2269735716		139.7625443221				0.91792		1.11027						0.98326		1.15048

		2130		105.2816051667		126.5803102885		139.9197715084				112.7954885487		130.8676757423		139.4705701868				0.91615		1.10716						0.98008		1.14733

		2135		105.2126547076		126.4351126711		140.2073808126				112.3869259984		130.2551584903		139.151628358				0.91555		1.10589						0.97653		1.14196

		2140		105.2655167262		126.4968502407		140.6619942615				111.8678789274		129.5399847156		138.7937362756				0.91601		1.10643						0.97202		1.13569

		2145		105.4103126903		126.7152183109		141.2247713049				111.2153297272		128.8191078008		138.3575477208				0.91727		1.10834						0.96635		1.12937

		2150		105.5976281042		127.0170464289		141.8263085485				110.399355507		128.139293495		137.7605058519				0.9189		1.11098						0.95926		1.12341

		2155		105.7079488388		127.269713149		142.3445381878				109.5442513523		127.2416192356		137.0753405948				0.91986		1.11319						0.95183		1.11554

		2160		105.6849653524		127.4091943247		142.7195988393				108.7789158706		126.4420389867		136.4949272506				0.91966		1.11441						0.94518		1.10853

		2165		105.535572691		127.4343466679		142.9493636119				108.2357003107		125.8203967104		136.1342201653				0.91836		1.11463						0.94046		1.10308

		2170		105.3206770935		127.3897584232		143.0811652824				107.9709978133		125.5147083984		136.053449109				0.91649		1.11424						0.93816		1.1004

		2175		105.0644112205		127.2880057622		143.13155735				107.8823800207		125.2181451107		136.1360683261				0.91426		1.11335						0.93739		1.0978

		2180		104.7667750721		127.1233722432		143.1052729509				107.8628150535		125.1314573804		136.3562947557				0.91167		1.11191						0.93722		1.09704

		2185		104.4335145198		126.9061474613		143.0190618313				107.915755553		125.1976138062		136.6866291628				0.90877		1.11001						0.93768		1.09762

		2190		104.0841655271		126.6626270479		142.9049222273				108.0388997583		125.3869580591		137.1007974132				0.90573		1.10788						0.93875		1.09928

		2195		103.7520541491		126.4305395178		142.8026635583				108.217286224		125.6595681582		137.558880184				0.90284		1.10585						0.9403		1.10167

		2200		103.4452246061		126.2247476191		142.7262359295				108.3220163425		125.8603186915		137.9255257888				0.90017		1.10405						0.94121		1.10343

		2205		103.1567818522		126.0326751804		142.6623626795				108.2782828864		125.9116469528		138.1272828684				0.89766		1.10237						0.94083		1.10388

		2210		102.867189924		125.8371728766		142.5885767295				108.0826332144		125.8203967104		138.1641247513				0.89514		1.10066						0.93913		1.10308

		2215		102.5718521242		125.6302376896		142.4972895663				107.8271377604		125.6698338105		138.1166554104				0.89257		1.09885						0.93691		1.10176

		2220		102.2776634988		125.4221592143		142.3980806739				107.5612843826		125.497598978		138.0302120746				0.89001		1.09703						0.9346		1.10025

		2225		101.9926682678		125.2540958304		142.2998338342				107.3046380481		125.3196610053		137.9264568466				0.88753		1.09556						0.93237		1.09869

		2230		101.7191647801		125.1043250597		142.1898687927				107.0479917137		125.1440042888		137.8114568606				0.88515		1.09425						0.93014		1.09715

		2235		101.4502579896		124.957984154		142.0544547263				106.7913453792		124.9786132244		137.6903000136				0.88281		1.09297						0.92791		1.0957

		2240		101.1859478964		124.8002103651		141.8838744971				106.5508113707		124.8417378609		137.5752960952				0.88051		1.09159						0.92582		1.0945

		2245		100.9239361519		124.6230006745		141.6766815888				106.328691449		124.7299563139		137.4540103671				0.87823		1.09004						0.92389		1.09352

		2250		100.6665211046		124.4252117942		141.4360250681				106.1111750489		124.615893511		137.2965789748				0.87599		1.08831						0.922		1.09252

		2255		100.4148519289		124.2045571473		141.1657817756				105.891356888		124.4619087269		137.0868921583				0.8738		1.08638						0.92009		1.09117

		2260		100.1689286248		123.9633233105		140.8692742733				105.6692369663		124.2565956816		136.83711919				0.87166		1.08427						0.91816		1.08937

		2265		99.9287511923		123.6980804189		140.5501203086				105.4517205662		124.0227669355		136.5722791903				0.86957		1.08195						0.91627		1.08732

		2270		99.6908721084		123.4134016258		140.2129106167				105.2457129704		123.7912194454		136.3090032424				0.8675		1.07946						0.91448		1.08529

		2275		99.4587388961		123.1092869311		139.8634381671				105.0512141788		123.5665157236		136.0436292627				0.86548		1.0768						0.91279		1.08332

		2280		99.2312023811		122.7834497582		139.5079349914				104.8601680285		123.3235619532		135.7649838465				0.8635		1.07395						0.91113		1.08119

		2285		99.007113389		122.4393199721		139.1551488719				104.6691218782		123.048670598		135.4735117064				0.86155		1.07094						0.90947		1.07878

		2290		98.7887702686		122.0803274378		138.8134362978				104.4780757279		122.7509666823		135.1827037537				0.85965		1.0678						0.90781		1.07617

		2295		98.573874671		121.7121885968		138.4911518054				104.2916330993		122.4429971142		134.9087698817				0.85778		1.06458						0.90619		1.07347

		2300		98.3624265965		121.3383333143		138.1969119048				104.1120957533		122.1327462901		134.6632811156				0.85594		1.06131						0.90463		1.07075
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Assets

		

		year		India		China				Brazil		Nigeria

		1950		0.48576		1.46037				1.30113		1.15314

		1955		0.51135		1.6392				1.71221		1.34714

		1960		0.56597		1.82878				2.14964		1.51379

		1965		0.64869		2.01909				2.71573		1.71785

		1970		0.76117		2.14934				3.41684		1.96162

		1975		0.87499		2.22267				4.06336		2.1497

		1980		0.95982		2.28537				4.42433		2.25477

		1985		1.09686		2.36607				4.63111		2.3241

		1990		1.26575		2.43882				4.81236		2.37846

		1995		1.44033		2.49962				4.99294		2.41695

		2000		1.58134		2.54408				5.17539		2.42939

		2005		1.75881		2.5983				5.31406		2.4555

		2010		1.92013		2.66121				5.46026		2.50985

		2015		2.06348		2.72743				5.5083		2.54107

		2020		2.18459		2.7956				5.48442		2.55012

		2025		2.30099		2.86493				5.46351		2.55396

		2030		2.39615		2.9206				5.50853		2.58879

		2035		2.49581		2.95635				5.6346		2.66343

		2040		2.60492		2.98456				5.74144		2.73554

		2045		2.71939		3.01098				5.80232		2.7942

		2050		2.83739		3.0401				5.80434		2.82734

		2055		3.07773		3.01164				5.95878		2.92994

		2060		3.18496		3.06482				6.01364		2.97744

		2065		3.28435		3.1249				6.09013		3.03276

		2070		3.37326		3.19029				6.1691		3.08979

		2075		3.45536		3.26118				6.23538		3.14322

		2080		3.531		3.33016				6.27534		3.18292

		2085		3.59902		3.39472				6.29872		3.20737

		2090		3.65572		3.45087				6.33376		3.22774

		2095		3.70017		3.50202				6.39434		3.25892

		2100		3.73456		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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Japan

Assets/Labor Income  .

Assets/Labor Income, Japan and the United States, 
1950-2100.
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China India

		

				India								China								India								China

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.90055		0.90723						0.98071		0.95149

		1955		100.6751429682		100.0341699459		100.912556603				96.5168092504		98.839714553		97.6156577594				0.90663		0.90754						0.94655		0.94045

		1960		100.5418910666		99.4676101981		101.2848366207				94.2776151972		90.978360256		95.6395682669				0.90543		0.9024						0.92459		0.86565

		1965		99.7645883071		98.2264695832		101.2634137549				91.4745439529		83.6971486826		95.4036260567				0.89843		0.89114						0.8971		0.79637

		1970		98.7496529898		97.3854480121		101.2578145888				89.1711107259		84.9047283734		97.5834098715				0.88929		0.88351						0.87451		0.80786

		1975		98.2144245183		97.6279444022		101.7404398568				89.3821822965		92.9394948975		101.3701281374				0.88447		0.88571						0.87658		0.88431

		1980		98.8318249958		97.1539741852		103.1526830258				92.3932661031		92.359352174		105.4522577273				0.89003		0.88141						0.90611		0.87879

		1985		99.9766809172		97.7392722904		105.6109268591				96.7696872674		94.237459143		112.7214934822				0.90034		0.88672						0.94903		0.89666

		1990		101.7378268836		99.8015938626		109.0566015132				102.2442924004		104.6957929143		122.6923935158				0.9162		0.90543						1.00272		0.99617

		1995		103.8631947143		103.3475524398		113.0067903459				108.1553160465		115.0206518198		132.1533503862				0.93534		0.9376						1.06069		1.09441

		2000		106.102937094		105.3007506366		116.823554715				112.7733988641		123.2561561341		139.3835507952				0.95551		0.95532						1.10598		1.17277

		2005		108.6735883627		109.0175589432		121.409710119				115.9782198611		127.3434297786		144.3857750573				0.97866		0.98904						1.13741		1.21166

		2010		111.507412137		113.2469164379		126.2058051551				118.1531747407		131.9067988103		148.5511400713				1.00418		1.02741						1.15874		1.25508

		2015		114.2957081783		117.7562470377		130.8388843456				118.5263737496		135.0250659492		150.423080408				1.02929		1.06832						1.1624		1.28475

		2020		116.8241630115		121.7067336839		135.0012330305				117.0753841605		135.9247075639		149.7771734182				1.05206		1.10416						1.14817		1.29331

		2025		118.9195491644		125.6583225863		138.6574361921				113.9745694446		133.3981439637		146.8768637635				1.07093		1.14001						1.11776		1.26927

		2030		120.6895785909		128.5815063435		141.7377344605				110.2323826615		130.1400960599		143.3514035707				1.08687		1.16653						1.08106		1.23827

		2035		122.0287602021		131.0351289089		144.3847872225				107.2447512516		127.6650306362		140.572025099				1.09893		1.18879						1.05176		1.21472

		2040		122.679473655		133.1029617627		146.3371881905				105.0595996778		125.84052381		138.5388414354				1.10479		1.20755						1.03033		1.19736

		2045		122.430736772		134.3022166375		147.2773457218				103.2894535592		124.1536957824		136.9488058632				1.10255		1.21843						1.01297		1.18131

		2050		121.3414024763		134.539201746		147.2278192035				101.6885725648		122.7348684695		135.7119192794				1.09274		1.22058						0.99727		1.16781

		2055		119.6879684637		134.6946198869		147.7930163293				101.1379510763		122.4542559564		135.52088123				1.07785		1.22199						0.99187		1.16514

		2060		118.1233690522		134.0971969622		146.9654692743				100.6729818193		122.2818947125		135.4345258823				1.06376		1.21657						0.98731		1.1635

		2065		116.4743767698		133.3179017449		145.9162165592				100.4272414883		122.2945065108		135.504801339				1.04891		1.2095						0.9849		1.16362

		2070		114.8353783799		132.3379958776		144.7392487215				100.1162423142		122.1284511661		135.4401973119				1.03415		1.20061						0.98185		1.16204

		2075		113.2596746433		131.2864433495		143.5450010957				99.6594304127		121.582990888		135.2024960472				1.01996		1.19107						0.97737		1.15685

		2080		111.8194436733		130.2646517421		142.435119764				99.1424580151		120.9292793408		134.9554707084				1.00699		1.1818						0.9723		1.15063

		2085		110.5757592582		129.3762331493		141.4789810909				98.5745021464		120.2440382978		134.7022089326				0.99579		1.17374						0.96673		1.14411

		2090		109.5974682139		128.7104703328		140.7367933681				97.8586942113		119.5524913557		134.3219966659				0.98698		1.1677						0.95971		1.13753

		2095		108.8512575648		128.219966271		140.1646112057				96.9522080941		118.7138067662		133.7214203197				0.98026		1.16325						0.95082		1.12955

		2100		108.2627283327		127.8033133825		139.6902937828				96.0059548694		117.7595140254		133.0603817405				0.97496		1.15947						0.94154		1.12047

		2105		107.7352728888		127.317218346		139.2402156084				95.221829083		116.8703822426		132.5692622114				0.97021		1.15506						0.93385		1.11201

		2110		107.2477930154		126.6569668111		138.8302516388				94.7242304045		116.2776277207		132.4041860925				0.96582		1.14907						0.92897		1.10637

		2115		106.7158958414		125.930579897		138.4354487317				94.4774704041		115.9665366951		132.5307505636				0.96103		1.14248						0.92655		1.10341

		2120		106.0729554161		125.1755343187		137.9843116643				94.3500117262		115.7941754511		132.8193568745				0.95524		1.13563						0.9253		1.10177

		2125		105.2623396813		124.4337158163		137.3833388076				94.3041266022		115.7868185688		133.2487673844				0.94794		1.1289						0.92485		1.1017

		2130		104.368441508		123.478059588		136.6628555659				94.3683657758		115.9276503169		133.8248759351				0.93989		1.12023						0.92548		1.10304

		2135		103.5356171229		122.5642890998		136.0133674248				94.5284538753		116.2177216786		134.5175585813				0.93239		1.11194						0.92705		1.1058

		2140		102.9015601577		121.8191638284		135.5707465462				94.6742666028		116.548781385		135.1914233165				0.92668		1.10518						0.92848		1.10895

		2145		102.5273444006		121.3870793514		135.4011606768				94.6803846193		116.7768447383		135.7020156938				0.92331		1.10126						0.92854		1.11112

		2150		102.3441230359		121.0420731237		135.4214263521				94.5223358587		116.8441076627		136.0119984141				0.92166		1.09813						0.92699		1.11176

		2155		102.2697240575		120.8635076001		135.6073973786				94.27251685		116.8010173517		136.1894390628				0.92099		1.09651						0.92454		1.11135

		2160		102.3152517906		120.8745301632		135.959127948				94.0094421389		116.7232445953		136.3124422664				0.9214		1.09661						0.92196		1.11061

		2165		102.471822775		121.0652205064		136.4450777241				93.7320920558		116.6181462758		136.3824635169				0.92281		1.09834						0.91924		1.10961

		2170		102.6927988451		121.3650342251		136.9918995178				93.4108961875		116.4604987966		136.3776351612				0.9248		1.10106						0.91609		1.10811

		2175		102.841596802		121.6108373841		137.4503224728				93.0448348645		116.2450472417		136.307762549				0.92614		1.10329						0.9125		1.10606

		2180		102.8427072345		121.7254720413		137.7475515361				92.6777538722		116.0127799556		136.2261635075				0.92615		1.10433						0.9089		1.10385

		2185		102.7105657654		121.7133472218		137.8900113482				92.3494203179		115.8120421654		136.1798340584				0.92496		1.10422						0.90568		1.10194

		2190		102.5229026706		121.6439050737		137.9434997892				92.0547358546		115.6438848543		136.1619508001				0.92327		1.10359						0.90279		1.10034

		2195		102.3085891955		121.5314749292		137.9298699476				91.7620907302		115.4736255767		136.1335127129				0.92134		1.10257						0.89992		1.09872

		2200		102.0565210149		121.3606251998		137.8454052311				91.4490522173		115.2770917193		136.0712217203				0.91907		1.10102						0.89685		1.09685

		2205		101.7666981289		121.1357649108		137.7061956039				91.127856349		115.0637421308		135.9910765195				0.91646		1.09898						0.8937		1.09482

		2210		101.4691022153		120.8976775459		137.5559939875				90.8250145303		114.8609023742		135.9220028946				0.91378		1.09682						0.89073		1.09289

		2215		101.2048192771		120.6959646396		137.4421173198				90.5456251083		114.6822352311		135.8712162393				0.9114		1.09499						0.88799		1.09119

		2220		100.9771806118		120.5339329608		137.3630537973				90.2754127112		114.5119759535		135.8206441969				0.90935		1.09352						0.88534		1.08957

		2225		100.7573149742		120.3884351267		137.2810202592				89.9980626281		114.3700932222		135.7512797622				0.90737		1.0922						0.88262		1.08822

		2230		100.5219032813		120.2352214984		137.1638563077				89.7166338673		114.2271595077		135.6483205774				0.90525		1.09081						0.87986		1.08686

		2235		100.2776081284		120.0753943322		137.0156630339				89.4433624619		114.0863277596		135.5176194591				0.90305		1.08936						0.87718		1.08552

		2240		100.0466381656		119.9276919855		136.8552259239				89.1843664284		113.9465469947		135.3621689559				0.90097		1.08802						0.87464		1.08419

		2245		99.835655988		119.7888076893		136.6858575492				88.9345474197		113.7899504987		135.1741741255				0.89907		1.08676						0.87219		1.0827

		2250		99.6346677031		119.6366963174		136.4930355034				88.6867677499		113.6018245068		134.9462677909				0.89726		1.08538						0.86976		1.08091

		2255		99.4314585531		119.4537217685		136.2655793963				88.4379684106		113.3842709855		134.681117878				0.89543		1.08372						0.86732		1.07884

		2260		99.2260285381		119.2431908116		136.0087029443				88.1922280797		113.1488507499		134.3885823303				0.89358		1.08181						0.86491		1.0766

		2265		99.0261506857		119.0205350352		135.7365407398				87.9556647735		112.8997677327		134.0774021825				0.89178		1.07979						0.86259		1.07423

		2270		98.8362667259		118.7923679772		135.4579268645				87.7272588227		112.6328180012		133.7507324735				0.89007		1.07772						0.86035		1.07169

		2275		98.6541557937		118.5542806124		135.1729755776				87.5029315496		112.3469505723		133.4098157686				0.88843		1.07556						0.85815		1.06897

		2280		98.475376159		118.2941481212		134.880373999				87.2806436153		112.037961513		133.057816486				0.88682		1.0732						0.85597		1.06603

		2285		98.2977069569		118.0152772726		134.5853361924				87.0603950199		111.7100547562		132.7039780839				0.88522		1.07067						0.85381		1.06291

		2290		98.1233690522		117.7231793481		134.2988852924				86.8462644411		111.3674342347		132.3594260224				0.88365		1.06802						0.85171		1.05965

		2295		97.9545833102		117.4244678858		134.0314405342				86.6382518787		111.0153548645		132.0341624523				0.88213		1.06531						0.84967		1.0563

		2300		97.7913497307		117.1224496544		133.7910100245				86.4353376635		110.6538166455		131.7359922197				0.88066		1.06257						0.84768		1.05286
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				Brazil								Nigeria								Brazil								Nigeria

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.87019		0.87467						0.8689		0.87671

		1955		99.3874900884		96.989721838		99.7053580437				98.9101162389		99.4388110093		99.4318757194				0.86486		0.84834						0.85943		0.87179

		1960		97.9602155851		96.989721838		99.6204652614				97.8420992059		99.6680772433		98.6882601675				0.85244		0.84834						0.85015		0.8738

		1965		96.3410289707		94.3635885534		98.8781353361				96.7740821729		100.4745012604		97.4311450353				0.83835		0.82537						0.84087		0.88087

		1970		96.1008515382		94.0937725085		99.9378014105				95.5737138911		97.8864162608		95.2639768201				0.83626		0.82301						0.83044		0.85818

		1975		97.6487893449		95.3125178639		102.8741007865				94.6507077915		97.2533677043		93.7506564445				0.84973		0.83367						0.82242		0.85263

		1980		100.2574150473		97.3132724342		107.1159587191				94.5494303142		95.8823328124		92.7373370498				0.87243		0.85117						0.82154		0.84061

		1985		103.5923189189		102.4969417037		112.5620364823				93.3720796409		93.1037629319		91.2027038336				0.90145		0.89651						0.81131		0.81625

		1990		107.41677105		107.104393657		118.2281656065				92.4421682587		91.3757114667		90.4287124386				0.93473		0.93681						0.80323		0.8011

		1995		111.4859973109		110.6520173323		124.3399969128				91.6388537231		90.5498967732		90.1015868831				0.97014		0.96784						0.79625		0.79386

		2000		115.3816982498		115.3006276653		130.9457418307				91.1508804235		89.4161125115		90.1662671205				1.00404		1.0085						0.79201		0.78392

		2005		118.9992990037		122.1214858175		137.5744195828				91.3822073887		90.1027705855		91.25356141				1.03552		1.06816						0.79402		0.78994

		2010		121.7113503947		128.1443287183		142.7687561254				92.9669697318		91.3072737849		93.5513699372				1.05912		1.12084						0.80779		0.8005

		2015		123.037497558		131.7857020362		146.0238412902				95.7290827483		93.7721709573		97.2185248467				1.07066		1.15269						0.83179		0.82211

		2020		123.4799296705		134.8622909211		148.0970578183				99.3244331914		96.4845844122		101.9609534436				1.07451		1.1796						0.86303		0.84589

		2025		123.5109573771		136.833319995		149.2279654616				103.5539187478		100.6421735808		107.8829126158				1.07478		1.19684						0.89978		0.88234

		2030		123.3316861835		138.4773686076		149.793889482				108.1436298769		105.4328113059		114.5058906721				1.07322		1.21122						0.93966		0.92434

		2035		122.7766349878		138.9964215075		149.639049184				112.6217056048		110.9203727572		121.3581477071				1.06839		1.21576						0.97857		0.97245

		2040		121.7331847068		138.7048829844		148.8866659043				116.5508113707		116.5185751275		127.7840252894				1.05931		1.21321						1.01271		1.02153

		2045		120.4564520392		138.0200532772		147.8653579922				119.6236621015		121.8875112637		133.2751718878				1.0482		1.20722						1.03941		1.0686

		2050		119.206150381		137.4175403295		146.8407693705				121.850615721		126.8709151259		137.5970719046				1.03732		1.20195						1.05876		1.11229

		2055		116.9399786254		137.3523728949		147.9667105956				123.1373000345		130.1924239486		140.4849809039				1.0176		1.20138						1.06994		1.14141

		2060		115.4000850389		136.2696788503		146.7241863502				124.2490505237		132.5603677385		142.9842675862				1.0042		1.19191						1.0796		1.16217

		2065		114.0601477838		135.2910240434		145.650432423				124.9015997238		134.5450605103		144.969667663				0.99254		1.18335						1.08527		1.17957

		2070		112.9511945667		134.4895789269		144.7857843452				125.0143860053		136.1362366119		146.3192464952				0.98289		1.17634						1.08625		1.19352

		2075		112.092761351		133.8984988624		144.1419441079				124.4769248475		136.9221293244		146.85491288				0.97542		1.17117						1.08158		1.20041

		2080		111.45382043		133.4377536671		143.6665701655				123.326044424		136.9255512085		146.6319190165				0.96986		1.16714						1.07158		1.20044

		2085		110.9343936382		132.9564292819		143.2710913662				121.8713315687		136.6164410124		145.9667773306				0.96534		1.16293						1.05894		1.19773

		2090		110.439099507		132.2978952062		142.9071072657				120.3843940615		135.9776893157		145.0665683804				0.96103		1.15717						1.04602		1.19213

		2095		109.879451614		131.5753369842		142.5555919933				118.9411900104		135.1336245737		144.0645170615				0.95616		1.15085						1.03348		1.18473

		2100		109.2094829865		130.8299129958		142.1619715603				117.5267579698		134.1686532605		143.0139459189				0.95033		1.14433						1.02119		1.17627

		2105		108.380928303		130.079915854		141.6347335603				116.146852342		133.1489318019		141.9587175674				0.94312		1.13777						1.0092		1.16733

		2110		107.4730805916		129.1264133902		140.9972617157				114.951087582		132.2900388954		141.0544058486				0.93522		1.12943						0.99881		1.1598

		2115		106.6020064584		128.1980632696		140.401019501				114.0879272644		131.7436780691		140.4260705681				0.92764		1.12131						0.99131		1.15501

		2120		105.9102035188		127.4194839197		139.9793114462				113.5481643457		131.4585210617		140.0461409152				0.92162		1.1145						0.98662		1.15251

		2125		105.485009021		126.9358729578		139.832616941				113.1614685234		131.2269735716		139.7625443221				0.91792		1.11027						0.98326		1.15048

		2130		105.2816051667		126.5803102885		139.9197715084				112.7954885487		130.8676757423		139.4705701868				0.91615		1.10716						0.98008		1.14733

		2135		105.2126547076		126.4351126711		140.2073808126				112.3869259984		130.2551584903		139.151628358				0.91555		1.10589						0.97653		1.14196

		2140		105.2655167262		126.4968502407		140.6619942615				111.8678789274		129.5399847156		138.7937362756				0.91601		1.10643						0.97202		1.13569

		2145		105.4103126903		126.7152183109		141.2247713049				111.2153297272		128.8191078008		138.3575477208				0.91727		1.10834						0.96635		1.12937

		2150		105.5976281042		127.0170464289		141.8263085485				110.399355507		128.139293495		137.7605058519				0.9189		1.11098						0.95926		1.12341

		2155		105.7079488388		127.269713149		142.3445381878				109.5442513523		127.2416192356		137.0753405948				0.91986		1.11319						0.95183		1.11554

		2160		105.6849653524		127.4091943247		142.7195988393				108.7789158706		126.4420389867		136.4949272506				0.91966		1.11441						0.94518		1.10853

		2165		105.535572691		127.4343466679		142.9493636119				108.2357003107		125.8203967104		136.1342201653				0.91836		1.11463						0.94046		1.10308

		2170		105.3206770935		127.3897584232		143.0811652824				107.9709978133		125.5147083984		136.053449109				0.91649		1.11424						0.93816		1.1004

		2175		105.0644112205		127.2880057622		143.13155735				107.8823800207		125.2181451107		136.1360683261				0.91426		1.11335						0.93739		1.0978

		2180		104.7667750721		127.1233722432		143.1052729509				107.8628150535		125.1314573804		136.3562947557				0.91167		1.11191						0.93722		1.09704

		2185		104.4335145198		126.9061474613		143.0190618313				107.915755553		125.1976138062		136.6866291628				0.90877		1.11001						0.93768		1.09762

		2190		104.0841655271		126.6626270479		142.9049222273				108.0388997583		125.3869580591		137.1007974132				0.90573		1.10788						0.93875		1.09928

		2195		103.7520541491		126.4305395178		142.8026635583				108.217286224		125.6595681582		137.558880184				0.90284		1.10585						0.9403		1.10167

		2200		103.4452246061		126.2247476191		142.7262359295				108.3220163425		125.8603186915		137.9255257888				0.90017		1.10405						0.94121		1.10343

		2205		103.1567818522		126.0326751804		142.6623626795				108.2782828864		125.9116469528		138.1272828684				0.89766		1.10237						0.94083		1.10388

		2210		102.867189924		125.8371728766		142.5885767295				108.0826332144		125.8203967104		138.1641247513				0.89514		1.10066						0.93913		1.10308

		2215		102.5718521242		125.6302376896		142.4972895663				107.8271377604		125.6698338105		138.1166554104				0.89257		1.09885						0.93691		1.10176

		2220		102.2776634988		125.4221592143		142.3980806739				107.5612843826		125.497598978		138.0302120746				0.89001		1.09703						0.9346		1.10025

		2225		101.9926682678		125.2540958304		142.2998338342				107.3046380481		125.3196610053		137.9264568466				0.88753		1.09556						0.93237		1.09869

		2230		101.7191647801		125.1043250597		142.1898687927				107.0479917137		125.1440042888		137.8114568606				0.88515		1.09425						0.93014		1.09715

		2235		101.4502579896		124.957984154		142.0544547263				106.7913453792		124.9786132244		137.6903000136				0.88281		1.09297						0.92791		1.0957

		2240		101.1859478964		124.8002103651		141.8838744971				106.5508113707		124.8417378609		137.5752960952				0.88051		1.09159						0.92582		1.0945

		2245		100.9239361519		124.6230006745		141.6766815888				106.328691449		124.7299563139		137.4540103671				0.87823		1.09004						0.92389		1.09352

		2250		100.6665211046		124.4252117942		141.4360250681				106.1111750489		124.615893511		137.2965789748				0.87599		1.08831						0.922		1.09252

		2255		100.4148519289		124.2045571473		141.1657817756				105.891356888		124.4619087269		137.0868921583				0.8738		1.08638						0.92009		1.09117

		2260		100.1689286248		123.9633233105		140.8692742733				105.6692369663		124.2565956816		136.83711919				0.87166		1.08427						0.91816		1.08937

		2265		99.9287511923		123.6980804189		140.5501203086				105.4517205662		124.0227669355		136.5722791903				0.86957		1.08195						0.91627		1.08732

		2270		99.6908721084		123.4134016258		140.2129106167				105.2457129704		123.7912194454		136.3090032424				0.8675		1.07946						0.91448		1.08529

		2275		99.4587388961		123.1092869311		139.8634381671				105.0512141788		123.5665157236		136.0436292627				0.86548		1.0768						0.91279		1.08332

		2280		99.2312023811		122.7834497582		139.5079349914				104.8601680285		123.3235619532		135.7649838465				0.8635		1.07395						0.91113		1.08119

		2285		99.007113389		122.4393199721		139.1551488719				104.6691218782		123.048670598		135.4735117064				0.86155		1.07094						0.90947		1.07878

		2290		98.7887702686		122.0803274378		138.8134362978				104.4780757279		122.7509666823		135.1827037537				0.85965		1.0678						0.90781		1.07617

		2295		98.573874671		121.7121885968		138.4911518054				104.2916330993		122.4429971142		134.9087698817				0.85778		1.06458						0.90619		1.07347

		2300		98.3624265965		121.3383333143		138.1969119048				104.1120957533		122.1327462901		134.6632811156				0.85594		1.06131						0.90463		1.07075
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Assets

		

		year		India		China				Brazil		Nigeria

		1950		0.48576		1.46037				1.30113		1.15314

		1955		0.51135		1.6392				1.71221		1.34714

		1960		0.56597		1.82878				2.14964		1.51379

		1965		0.64869		2.01909				2.71573		1.71785

		1970		0.76117		2.14934				3.41684		1.96162

		1975		0.87499		2.22267				4.06336		2.1497

		1980		0.95982		2.28537				4.42433		2.25477

		1985		1.09686		2.36607				4.63111		2.3241

		1990		1.26575		2.43882				4.81236		2.37846

		1995		1.44033		2.49962				4.99294		2.41695

		2000		1.58134		2.54408				5.17539		2.42939

		2005		1.75881		2.5983				5.31406		2.4555

		2010		1.92013		2.66121				5.46026		2.50985

		2015		2.06348		2.72743				5.5083		2.54107

		2020		2.18459		2.7956				5.48442		2.55012

		2025		2.30099		2.86493				5.46351		2.55396

		2030		2.39615		2.9206				5.50853		2.58879

		2035		2.49581		2.95635				5.6346		2.66343

		2040		2.60492		2.98456				5.74144		2.73554

		2045		2.71939		3.01098				5.80232		2.7942

		2050		2.83739		3.0401				5.80434		2.82734

		2055		3.07773		3.01164				5.95878		2.92994

		2060		3.18496		3.06482				6.01364		2.97744

		2065		3.28435		3.1249				6.09013		3.03276

		2070		3.37326		3.19029				6.1691		3.08979

		2075		3.45536		3.26118				6.23538		3.14322

		2080		3.531		3.33016				6.27534		3.18292

		2085		3.59902		3.39472				6.29872		3.20737

		2090		3.65572		3.45087				6.33376		3.22774

		2095		3.70017		3.50202				6.39434		3.25892

		2100		3.73456		3.54856				6.46535		3.29734

		2105		7.04214		3.58865				6.52854		3.335

		2110		7.10758		3.62342				6.57462		3.36538

		2115		7.17301		3.65644				6.61126		3.38896

		2120		7.24435		3.69211				6.65898		3.41458

		2125		7.31976		3.73101				6.72981		3.45016

		2130		7.39288		3.77023				6.80841		3.49091

		2135		7.45758		3.80582				6.87904		3.53024

		2140		7.51432		3.8372				6.93445		3.5636

		2145		7.56753		3.86651				6.97911		3.59124

		2150		7.62048		3.8959				7.02472		3.61774

		2155		7.67306		3.92575				7.07945		3.64761

		2160		7.72297		3.95488				7.14138		3.68129

		2165		7.76845		3.98203				7.20174		3.71545

		2170		7.80988		4.00705				7.25387		3.74657

		2175		7.84903		4.03083				7.29822		3.77389

		2180		7.8872		4.05422				7.34068		3.79946

		2185		7.92427		4.07734				7.38686		3.82609

		2190		7.95927		4.09967				7.43751		3.85482

		2195		7.99148		4.12075				7.48866		3.88438

		2200		8.02104		4.14056				7.53574		3.9126

		2205		8.04854		4.15945				7.57742		3.93841

		2210		8.07435		4.17775				7.61608		3.96252

		2215		8.09822		4.19543				7.65505		3.9865

		2220		8.11957		4.21228				7.6955		4.01129

		2225		8.1379		4.22806				7.73562		4.0365

		2230		8.15146		4.24197				7.76928		4.05936

		2235		8.15962		4.25372				7.79481		4.07886

		2240		8.16237		4.26328				7.8127		4.09493

		2245		8.16004		4.27073				7.82479		4.10829

		2250		8.15319		4.27623				7.83293		4.11984

		2255		8.14257		4.28				7.83816		4.13022

		2260		8.1292		4.2824				7.84066		4.13951

		2265		8.11425		4.28389				7.84022		4.14752

		2270		8.09886		4.28486				7.8371		4.15412

		2275		8.08394		4.2856				7.83249		4.15966

		2280		8.07053		4.28639				7.82855		4.16495

		2285		8.05989		4.28758				7.82723		4.17071

		2290		8.05341		4.28963				7.82956		4.1772

		2295		8.05248		4.29299				7.83634		4.18454

		2300		8.05835		4.29813				7.84879		4.19315
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Assets/Labor Income  .

Assets/Labor Income, Japan and the United States, 
1950-2100.
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China India

		

				India								China								India								China

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.90055		0.90723						0.98071		0.95149

		1955		100.6751429682		100.0341699459		100.912556603				96.5168092504		98.839714553		97.6156577594				0.90663		0.90754						0.94655		0.94045

		1960		100.5418910666		99.4676101981		101.2848366207				94.2776151972		90.978360256		95.6395682669				0.90543		0.9024						0.92459		0.86565

		1965		99.7645883071		98.2264695832		101.2634137549				91.4745439529		83.6971486826		95.4036260567				0.89843		0.89114						0.8971		0.79637

		1970		98.7496529898		97.3854480121		101.2578145888				89.1711107259		84.9047283734		97.5834098715				0.88929		0.88351						0.87451		0.80786

		1975		98.2144245183		97.6279444022		101.7404398568				89.3821822965		92.9394948975		101.3701281374				0.88447		0.88571						0.87658		0.88431

		1980		98.8318249958		97.1539741852		103.1526830258				92.3932661031		92.359352174		105.4522577273				0.89003		0.88141						0.90611		0.87879

		1985		99.9766809172		97.7392722904		105.6109268591				96.7696872674		94.237459143		112.7214934822				0.90034		0.88672						0.94903		0.89666

		1990		101.7378268836		99.8015938626		109.0566015132				102.2442924004		104.6957929143		122.6923935158				0.9162		0.90543						1.00272		0.99617

		1995		103.8631947143		103.3475524398		113.0067903459				108.1553160465		115.0206518198		132.1533503862				0.93534		0.9376						1.06069		1.09441

		2000		106.102937094		105.3007506366		116.823554715				112.7733988641		123.2561561341		139.3835507952				0.95551		0.95532						1.10598		1.17277

		2005		108.6735883627		109.0175589432		121.409710119				115.9782198611		127.3434297786		144.3857750573				0.97866		0.98904						1.13741		1.21166

		2010		111.507412137		113.2469164379		126.2058051551				118.1531747407		131.9067988103		148.5511400713				1.00418		1.02741						1.15874		1.25508

		2015		114.2957081783		117.7562470377		130.8388843456				118.5263737496		135.0250659492		150.423080408				1.02929		1.06832						1.1624		1.28475

		2020		116.8241630115		121.7067336839		135.0012330305				117.0753841605		135.9247075639		149.7771734182				1.05206		1.10416						1.14817		1.29331

		2025		118.9195491644		125.6583225863		138.6574361921				113.9745694446		133.3981439637		146.8768637635				1.07093		1.14001						1.11776		1.26927

		2030		120.6895785909		128.5815063435		141.7377344605				110.2323826615		130.1400960599		143.3514035707				1.08687		1.16653						1.08106		1.23827

		2035		122.0287602021		131.0351289089		144.3847872225				107.2447512516		127.6650306362		140.572025099				1.09893		1.18879						1.05176		1.21472

		2040		122.679473655		133.1029617627		146.3371881905				105.0595996778		125.84052381		138.5388414354				1.10479		1.20755						1.03033		1.19736

		2045		122.430736772		134.3022166375		147.2773457218				103.2894535592		124.1536957824		136.9488058632				1.10255		1.21843						1.01297		1.18131

		2050		121.3414024763		134.539201746		147.2278192035				101.6885725648		122.7348684695		135.7119192794				1.09274		1.22058						0.99727		1.16781

		2055		119.6879684637		134.6946198869		147.7930163293				101.1379510763		122.4542559564		135.52088123				1.07785		1.22199						0.99187		1.16514

		2060		118.1233690522		134.0971969622		146.9654692743				100.6729818193		122.2818947125		135.4345258823				1.06376		1.21657						0.98731		1.1635

		2065		116.4743767698		133.3179017449		145.9162165592				100.4272414883		122.2945065108		135.504801339				1.04891		1.2095						0.9849		1.16362

		2070		114.8353783799		132.3379958776		144.7392487215				100.1162423142		122.1284511661		135.4401973119				1.03415		1.20061						0.98185		1.16204

		2075		113.2596746433		131.2864433495		143.5450010957				99.6594304127		121.582990888		135.2024960472				1.01996		1.19107						0.97737		1.15685

		2080		111.8194436733		130.2646517421		142.435119764				99.1424580151		120.9292793408		134.9554707084				1.00699		1.1818						0.9723		1.15063

		2085		110.5757592582		129.3762331493		141.4789810909				98.5745021464		120.2440382978		134.7022089326				0.99579		1.17374						0.96673		1.14411

		2090		109.5974682139		128.7104703328		140.7367933681				97.8586942113		119.5524913557		134.3219966659				0.98698		1.1677						0.95971		1.13753

		2095		108.8512575648		128.219966271		140.1646112057				96.9522080941		118.7138067662		133.7214203197				0.98026		1.16325						0.95082		1.12955

		2100		108.2627283327		127.8033133825		139.6902937828				96.0059548694		117.7595140254		133.0603817405				0.97496		1.15947						0.94154		1.12047

		2105		107.7352728888		127.317218346		139.2402156084				95.221829083		116.8703822426		132.5692622114				0.97021		1.15506						0.93385		1.11201

		2110		107.2477930154		126.6569668111		138.8302516388				94.7242304045		116.2776277207		132.4041860925				0.96582		1.14907						0.92897		1.10637

		2115		106.7158958414		125.930579897		138.4354487317				94.4774704041		115.9665366951		132.5307505636				0.96103		1.14248						0.92655		1.10341

		2120		106.0729554161		125.1755343187		137.9843116643				94.3500117262		115.7941754511		132.8193568745				0.95524		1.13563						0.9253		1.10177

		2125		105.2623396813		124.4337158163		137.3833388076				94.3041266022		115.7868185688		133.2487673844				0.94794		1.1289						0.92485		1.1017

		2130		104.368441508		123.478059588		136.6628555659				94.3683657758		115.9276503169		133.8248759351				0.93989		1.12023						0.92548		1.10304

		2135		103.5356171229		122.5642890998		136.0133674248				94.5284538753		116.2177216786		134.5175585813				0.93239		1.11194						0.92705		1.1058

		2140		102.9015601577		121.8191638284		135.5707465462				94.6742666028		116.548781385		135.1914233165				0.92668		1.10518						0.92848		1.10895

		2145		102.5273444006		121.3870793514		135.4011606768				94.6803846193		116.7768447383		135.7020156938				0.92331		1.10126						0.92854		1.11112

		2150		102.3441230359		121.0420731237		135.4214263521				94.5223358587		116.8441076627		136.0119984141				0.92166		1.09813						0.92699		1.11176

		2155		102.2697240575		120.8635076001		135.6073973786				94.27251685		116.8010173517		136.1894390628				0.92099		1.09651						0.92454		1.11135

		2160		102.3152517906		120.8745301632		135.959127948				94.0094421389		116.7232445953		136.3124422664				0.9214		1.09661						0.92196		1.11061

		2165		102.471822775		121.0652205064		136.4450777241				93.7320920558		116.6181462758		136.3824635169				0.92281		1.09834						0.91924		1.10961

		2170		102.6927988451		121.3650342251		136.9918995178				93.4108961875		116.4604987966		136.3776351612				0.9248		1.10106						0.91609		1.10811

		2175		102.841596802		121.6108373841		137.4503224728				93.0448348645		116.2450472417		136.307762549				0.92614		1.10329						0.9125		1.10606

		2180		102.8427072345		121.7254720413		137.7475515361				92.6777538722		116.0127799556		136.2261635075				0.92615		1.10433						0.9089		1.10385

		2185		102.7105657654		121.7133472218		137.8900113482				92.3494203179		115.8120421654		136.1798340584				0.92496		1.10422						0.90568		1.10194

		2190		102.5229026706		121.6439050737		137.9434997892				92.0547358546		115.6438848543		136.1619508001				0.92327		1.10359						0.90279		1.10034

		2195		102.3085891955		121.5314749292		137.9298699476				91.7620907302		115.4736255767		136.1335127129				0.92134		1.10257						0.89992		1.09872

		2200		102.0565210149		121.3606251998		137.8454052311				91.4490522173		115.2770917193		136.0712217203				0.91907		1.10102						0.89685		1.09685

		2205		101.7666981289		121.1357649108		137.7061956039				91.127856349		115.0637421308		135.9910765195				0.91646		1.09898						0.8937		1.09482

		2210		101.4691022153		120.8976775459		137.5559939875				90.8250145303		114.8609023742		135.9220028946				0.91378		1.09682						0.89073		1.09289

		2215		101.2048192771		120.6959646396		137.4421173198				90.5456251083		114.6822352311		135.8712162393				0.9114		1.09499						0.88799		1.09119

		2220		100.9771806118		120.5339329608		137.3630537973				90.2754127112		114.5119759535		135.8206441969				0.90935		1.09352						0.88534		1.08957

		2225		100.7573149742		120.3884351267		137.2810202592				89.9980626281		114.3700932222		135.7512797622				0.90737		1.0922						0.88262		1.08822

		2230		100.5219032813		120.2352214984		137.1638563077				89.7166338673		114.2271595077		135.6483205774				0.90525		1.09081						0.87986		1.08686

		2235		100.2776081284		120.0753943322		137.0156630339				89.4433624619		114.0863277596		135.5176194591				0.90305		1.08936						0.87718		1.08552

		2240		100.0466381656		119.9276919855		136.8552259239				89.1843664284		113.9465469947		135.3621689559				0.90097		1.08802						0.87464		1.08419

		2245		99.835655988		119.7888076893		136.6858575492				88.9345474197		113.7899504987		135.1741741255				0.89907		1.08676						0.87219		1.0827

		2250		99.6346677031		119.6366963174		136.4930355034				88.6867677499		113.6018245068		134.9462677909				0.89726		1.08538						0.86976		1.08091

		2255		99.4314585531		119.4537217685		136.2655793963				88.4379684106		113.3842709855		134.681117878				0.89543		1.08372						0.86732		1.07884

		2260		99.2260285381		119.2431908116		136.0087029443				88.1922280797		113.1488507499		134.3885823303				0.89358		1.08181						0.86491		1.0766

		2265		99.0261506857		119.0205350352		135.7365407398				87.9556647735		112.8997677327		134.0774021825				0.89178		1.07979						0.86259		1.07423

		2270		98.8362667259		118.7923679772		135.4579268645				87.7272588227		112.6328180012		133.7507324735				0.89007		1.07772						0.86035		1.07169

		2275		98.6541557937		118.5542806124		135.1729755776				87.5029315496		112.3469505723		133.4098157686				0.88843		1.07556						0.85815		1.06897

		2280		98.475376159		118.2941481212		134.880373999				87.2806436153		112.037961513		133.057816486				0.88682		1.0732						0.85597		1.06603

		2285		98.2977069569		118.0152772726		134.5853361924				87.0603950199		111.7100547562		132.7039780839				0.88522		1.07067						0.85381		1.06291

		2290		98.1233690522		117.7231793481		134.2988852924				86.8462644411		111.3674342347		132.3594260224				0.88365		1.06802						0.85171		1.05965

		2295		97.9545833102		117.4244678858		134.0314405342				86.6382518787		111.0153548645		132.0341624523				0.88213		1.06531						0.84967		1.0563

		2300		97.7913497307		117.1224496544		133.7910100245				86.4353376635		110.6538166455		131.7359922197				0.88066		1.06257						0.84768		1.05286
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				Brazil								Nigeria								Brazil								Nigeria

		year		L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index				L/N		c_bar/y_bar		Y index

		1950		100		100		100				100		100		100				0.87019		0.87467						0.8689		0.87671

		1955		99.3874900884		96.989721838		99.7053580437				98.9101162389		99.4388110093		99.4318757194				0.86486		0.84834						0.85943		0.87179

		1960		97.9602155851		96.989721838		99.6204652614				97.8420992059		99.6680772433		98.6882601675				0.85244		0.84834						0.85015		0.8738

		1965		96.3410289707		94.3635885534		98.8781353361				96.7740821729		100.4745012604		97.4311450353				0.83835		0.82537						0.84087		0.88087

		1970		96.1008515382		94.0937725085		99.9378014105				95.5737138911		97.8864162608		95.2639768201				0.83626		0.82301						0.83044		0.85818

		1975		97.6487893449		95.3125178639		102.8741007865				94.6507077915		97.2533677043		93.7506564445				0.84973		0.83367						0.82242		0.85263

		1980		100.2574150473		97.3132724342		107.1159587191				94.5494303142		95.8823328124		92.7373370498				0.87243		0.85117						0.82154		0.84061

		1985		103.5923189189		102.4969417037		112.5620364823				93.3720796409		93.1037629319		91.2027038336				0.90145		0.89651						0.81131		0.81625

		1990		107.41677105		107.104393657		118.2281656065				92.4421682587		91.3757114667		90.4287124386				0.93473		0.93681						0.80323		0.8011

		1995		111.4859973109		110.6520173323		124.3399969128				91.6388537231		90.5498967732		90.1015868831				0.97014		0.96784						0.79625		0.79386

		2000		115.3816982498		115.3006276653		130.9457418307				91.1508804235		89.4161125115		90.1662671205				1.00404		1.0085						0.79201		0.78392

		2005		118.9992990037		122.1214858175		137.5744195828				91.3822073887		90.1027705855		91.25356141				1.03552		1.06816						0.79402		0.78994

		2010		121.7113503947		128.1443287183		142.7687561254				92.9669697318		91.3072737849		93.5513699372				1.05912		1.12084						0.80779		0.8005

		2015		123.037497558		131.7857020362		146.0238412902				95.7290827483		93.7721709573		97.2185248467				1.07066		1.15269						0.83179		0.82211

		2020		123.4799296705		134.8622909211		148.0970578183				99.3244331914		96.4845844122		101.9609534436				1.07451		1.1796						0.86303		0.84589

		2025		123.5109573771		136.833319995		149.2279654616				103.5539187478		100.6421735808		107.8829126158				1.07478		1.19684						0.89978		0.88234

		2030		123.3316861835		138.4773686076		149.793889482				108.1436298769		105.4328113059		114.5058906721				1.07322		1.21122						0.93966		0.92434

		2035		122.7766349878		138.9964215075		149.639049184				112.6217056048		110.9203727572		121.3581477071				1.06839		1.21576						0.97857		0.97245

		2040		121.7331847068		138.7048829844		148.8866659043				116.5508113707		116.5185751275		127.7840252894				1.05931		1.21321						1.01271		1.02153

		2045		120.4564520392		138.0200532772		147.8653579922				119.6236621015		121.8875112637		133.2751718878				1.0482		1.20722						1.03941		1.0686

		2050		119.206150381		137.4175403295		146.8407693705				121.850615721		126.8709151259		137.5970719046				1.03732		1.20195						1.05876		1.11229

		2055		116.9399786254		137.3523728949		147.9667105956				123.1373000345		130.1924239486		140.4849809039				1.0176		1.20138						1.06994		1.14141

		2060		115.4000850389		136.2696788503		146.7241863502				124.2490505237		132.5603677385		142.9842675862				1.0042		1.19191						1.0796		1.16217

		2065		114.0601477838		135.2910240434		145.650432423				124.9015997238		134.5450605103		144.969667663				0.99254		1.18335						1.08527		1.17957

		2070		112.9511945667		134.4895789269		144.7857843452				125.0143860053		136.1362366119		146.3192464952				0.98289		1.17634						1.08625		1.19352

		2075		112.092761351		133.8984988624		144.1419441079				124.4769248475		136.9221293244		146.85491288				0.97542		1.17117						1.08158		1.20041

		2080		111.45382043		133.4377536671		143.6665701655				123.326044424		136.9255512085		146.6319190165				0.96986		1.16714						1.07158		1.20044

		2085		110.9343936382		132.9564292819		143.2710913662				121.8713315687		136.6164410124		145.9667773306				0.96534		1.16293						1.05894		1.19773

		2090		110.439099507		132.2978952062		142.9071072657				120.3843940615		135.9776893157		145.0665683804				0.96103		1.15717						1.04602		1.19213

		2095		109.879451614		131.5753369842		142.5555919933				118.9411900104		135.1336245737		144.0645170615				0.95616		1.15085						1.03348		1.18473

		2100		109.2094829865		130.8299129958		142.1619715603				117.5267579698		134.1686532605		143.0139459189				0.95033		1.14433						1.02119		1.17627

		2105		108.380928303		130.079915854		141.6347335603				116.146852342		133.1489318019		141.9587175674				0.94312		1.13777						1.0092		1.16733

		2110		107.4730805916		129.1264133902		140.9972617157				114.951087582		132.2900388954		141.0544058486				0.93522		1.12943						0.99881		1.1598

		2115		106.6020064584		128.1980632696		140.401019501				114.0879272644		131.7436780691		140.4260705681				0.92764		1.12131						0.99131		1.15501

		2120		105.9102035188		127.4194839197		139.9793114462				113.5481643457		131.4585210617		140.0461409152				0.92162		1.1145						0.98662		1.15251

		2125		105.485009021		126.9358729578		139.832616941				113.1614685234		131.2269735716		139.7625443221				0.91792		1.11027						0.98326		1.15048

		2130		105.2816051667		126.5803102885		139.9197715084				112.7954885487		130.8676757423		139.4705701868				0.91615		1.10716						0.98008		1.14733

		2135		105.2126547076		126.4351126711		140.2073808126				112.3869259984		130.2551584903		139.151628358				0.91555		1.10589						0.97653		1.14196

		2140		105.2655167262		126.4968502407		140.6619942615				111.8678789274		129.5399847156		138.7937362756				0.91601		1.10643						0.97202		1.13569

		2145		105.4103126903		126.7152183109		141.2247713049				111.2153297272		128.8191078008		138.3575477208				0.91727		1.10834						0.96635		1.12937

		2150		105.5976281042		127.0170464289		141.8263085485				110.399355507		128.139293495		137.7605058519				0.9189		1.11098						0.95926		1.12341

		2155		105.7079488388		127.269713149		142.3445381878				109.5442513523		127.2416192356		137.0753405948				0.91986		1.11319						0.95183		1.11554

		2160		105.6849653524		127.4091943247		142.7195988393				108.7789158706		126.4420389867		136.4949272506				0.91966		1.11441						0.94518		1.10853

		2165		105.535572691		127.4343466679		142.9493636119				108.2357003107		125.8203967104		136.1342201653				0.91836		1.11463						0.94046		1.10308

		2170		105.3206770935		127.3897584232		143.0811652824				107.9709978133		125.5147083984		136.053449109				0.91649		1.11424						0.93816		1.1004

		2175		105.0644112205		127.2880057622		143.13155735				107.8823800207		125.2181451107		136.1360683261				0.91426		1.11335						0.93739		1.0978

		2180		104.7667750721		127.1233722432		143.1052729509				107.8628150535		125.1314573804		136.3562947557				0.91167		1.11191						0.93722		1.09704

		2185		104.4335145198		126.9061474613		143.0190618313				107.915755553		125.1976138062		136.6866291628				0.90877		1.11001						0.93768		1.09762
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				Consumption Profiles												Labor Income Profiles

		age		Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996						Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996

		0		18,059		21,070		1,628		82,258						0		0		0		0

		1		16,225		21,433		1,591		80,221						0		0		0		0

		2		15,482		21,076		1,577		78,909						0		0		0		0

		3		15,310		21,903		1,599		79,244						52		0		0		0

		4		15,491		24,751		1,694		80,776						78		0		0		0

		5		17,000		27,139		1,855		84,402						53		0		0		0

		6		20,864		29,381		2,052		92,701						11		0		0		0

		7		21,377		30,646		2,233		102,704						21		0		0		0

		8		22,043		31,734		2,336		109,179						31		0		0		0.803546799

		9		22,486		32,630		2,375		113,750						54		0		0		26.8426379804

		10		22,991		33,228		2,407		118,497						106		0		0		150.8440160953

		11		23,365		34,464		2,458		123,354						130		0		0		294.7633580213

		12		24,301		35,884		2,576		129,197						116		0		5.399863		643.239325101

		13		25,885		37,957		2,679		135,283						116		0		16.54403		1463.4371453813

		14		26,738		39,062		2,840		144,474						1,568		0		44.06201		5365.6896669071

		15		26,381		40,438		2,955		155,428						4,560		2267.1473680077		95.41134		11418.2399615254

		16		27,617		42,891		3,024		166,401						7,927		4322.2618640737		189.2848		19206.843916729

		17		28,865		44,556		2,977		172,293						10,853		7153.8317911423		386.7478		26845.1518940906

		18		28,740		44,908		3,095		177,506						14,527		11244.3394402525		818.3904		38931.2792914324

		19		29,734		45,825		3,209		182,665						18,046		15540.5187854388		1378.103		56403.4235059154

		20		30,724		45,956		3,405		186,955						21,437		20238.9653651048		1911.514		73733.7093509008

		21		31,307		46,014		3,528		190,941						24,484		25338.7826167563		2381.609		90758.1280844376

		22		29,695		45,459		3,632		191,869						27,359		30791.9459754787		2896.98		104485.503364459

		23		29,494		45,595		3,737		191,066						30,461		35851.488946889		3505.614		117225.258466842

		24		29,604		45,913		3,791		189,878						33,797		40379.2560149503		4024.082		132995.54662603

		25		29,766		46,440		3,839		189,666						37,419		44419.5893415208		4474.311		149966.215854382

		26		30,308		46,671		3,907		191,206						41,675		48913.1389070806		4842.062		168478.015719657

		27		31,075		46,947		3,921		193,802						46,047		53562.0337337379		5086.57		186265.960813448

		28		31,655		46,639		3,880		194,304						49,851		57397.4102753691		5215.571		198452.390825936

		29		31,696		46,921		3,807		193,561						52,609		58241.154410748		5332.285		210692.537332622

		30		31,496		46,835		3,736		192,339						54,318		60587.8240133991		5418.297		224534.161100255

		31		31,046		47,277		3,708		191,292						55,814		62366.1137081011		5471.025		237563.15847304

		32		30,466		47,987		3,723		191,540						57,289		64249.7516614987		5544.117		251713.897125407

		33		29,863		48,406		3,765		190,411						58,775		65515.995891435		5646.226		258041.885003414

		34		29,197		48,194		3,790		187,666						59,695		68751.6994622108		5766.126		259779.481800689

		35		28,555		48,012		3,763		185,397						60,037		72525.2504402223		5843.665		264660.994238791

		36		28,009		47,635		3,689		184,593						59,801		75943.508860994		5919.756		272093.748131008

		37		27,536		47,630		3,624		183,949						58,821		80251.4864488594		5936.732		280720.611004809

		38		27,097		47,754		3,587		182,016						57,437		82669.2486929703		5931.977		286383.239580763

		39		26,796		48,427		3,548		180,746						56,336		81297.2837194374		5949.631		291583.104901419

		40		26,560		48,833		3,548		179,927						55,377		80342.889912353		5990.064		297186.618417105

		41		26,376		48,734		3,489		179,419						54,420		80090.3893278948		5926.059		300271.520569933

		42		26,255		48,730		3,417		178,492						53,956		81546.9499536719		5830.688		299724.477724845

		43		26,286		48,426		3,394		177,693						54,269		81217.0348793638		5808.162		301104.870246863

		44		26,403		48,040		3,424		178,522						55,066		80047.1836781069		5749.058		303038.704666884

		45		26,618		47,806		3,480		178,755						56,183		79655.0558291308		5677.029		303199.214244185

		46		26,896		47,899		3,566		178,223						57,398		81052.1817246065		5691.63		296927.913849229

		47		27,219		47,694		3,637		176,783						58,546		83022.5506215995		5675.483		289199.813193274

		48		27,559		47,297		3,679		175,658						59,120		81069.2337368781		5629.452		281891.33297157

		49		27,889		46,999		3,713		175,132						59,124		77512.7834178235		5576.835		275658.376107973

		50		28,197		46,959		3,781		174,490						58,406		75154.1068076998		5550.291		268096.066787281

		51		28,456		46,893		3,871		173,670						57,118		71925.9213682173		5487.422		258187.895139387

		52		28,659		46,732		3,928		172,664						55,506		69392.7399131797		5309.839		245209.635654026

		53		28,776		46,570		3,997		171,479						53,569		68537.4357522095		5093.471		232598.717356319

		54		28,940		46,623		4,058		170,251						51,517		67933.9383142887		4769.74		219280.454859372

		55		28,913		46,743		4,118		168,725						48,723		66446.537671194		4565.663		205392.648720558

		56		28,922		46,635		4,178		167,638						46,292		64508.0266281668		4330.59		192764.666281742

		57		28,933		46,215		4,204		166,942						43,414		60380.8150965284		4053.078		182009.526655018

		58		28,729		45,669		4,169		166,230						40,133		54742.3231746633		3616.104		170670.960996629

		59		28,635		45,144		4,124		165,578						37,552		47434.8832014282		3271.332		159108.53005846

		60		28,425		44,567		4,079		164,699						35,041		39721.3627878195		2951.966		149774.409321848

		61		28,414		44,027		4,015		163,937						33,043		32223.2607874054		2632.929		141743.765506931

		62		28,077		43,480		3,986		162,989						29,923		26119.4434022915		2297.311		132354.584982871

		63		27,931		43,027		3,953		162,493						27,288		22121.530908485		2018.436		122681.438867758

		64		27,746		42,729		3,939		161,237						24,562		19443.3246228404		1820.946		114314.829538928

		65		27,546		42,650		3,935		160,865						21,981		17426.6636488447		1651.199		107015.318148533

		66		27,350		42,585		3,852		159,922						19,702		15772.1021770941		1442.827		99289.0102431169

		67		27,127		42,508		3,827		159,265						17,150		14207.5417198726		1349.25		91826.2925316918

		68		26,898		42,503		3,796		158,794						14,706		13111.2788089124		1246.571		85833.9476756443

		69		26,681		42,537		3,752		158,214						12,409		12138.1256227192		1142.192		79942.9262360417

		70		26,427		42,478		3,719		157,753						10,199		11248.1231938519		972.3802		74415.5487535187

		71		26,232		42,607		3,668		157,346						8,203		10524.7523185833		765.1588		69115.2005269393

		72		25,998		42,606		3,665		156,810						6,488		9300.0462188197		611.5806		64033.8192574913

		73		25,872		42,576		3,641		156,278						5,055		8277.0679796497		469.588		59023.5334973816

		74		25,705		42,520		3,635		155,596						3,962		7320.096317177		393.5293		54220.6659274744

		75		25,524		42,514		3,631		155,069						3,226		6393.5241003458		337.2186		49934.5294984274

		76		25,430		42,426		3,614		154,933						2,650		5720.9580865926		297.6411		46809.2472902566

		77		25,353		42,250		3,582		154,609						2,148		5152.7719574165		260.7075		44477.7650569674

		78		25,273		41,900		3,544		154,244						1,624		4659.8165170776		225.3288		42459.3945771779

		79		25,194		41,513		3,493		153,633						1,099		4232.4638105036		194.5205		40846.6554909603

		80		25,121		41,128		3,469		152,934						578		4033.0261256805		176.3868		39106.1054799791

		81		25,039		40,782		3,507		152,189						62		3747.5440822214		162.9699		37226.5004941111

		82		25,043		40,404		3,542		151,441						225		3488.1952329212		149.3408		35243.0911891402

		83		24,980		40,033		3,590		150,765						0		3198.3608333301		136.3069		33577.0647515594

		84		24,920		39,687		3,646		150,098						0		2911.2602130394		122.7755		32029.3674674775

		85		24,857		39,337		3,696		149,404						0		2646.0603189391		108.8349		30108.4200290222

		86		24,798		38,985		3,744		148,733						0		2392.6510445712		97.95415		28191.0073055109

		87		24,741		38,634		3,794		148,073						0		2156.4769930716		86.34789		26297.4996153916

		88		24,685		38,286		3,841		147,416						0		1938.3382273581		73.45528		24444.8346422986

		89		24,630		37,969		3,888		146,754						0		1732.2164309226		60.72993		22645.8859094725

		90+		24,577		37,640		4,112		146,078						0		1587.7342155295		14.73186		20907.9308160209





Normalized

		

				Consumption Profiles												Labor Income Profiles

		age		Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996						Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996

		0		0.316		0.277		0.283		0.295						0.000		0.000		0.000		0.000

		1		0.284		0.282		0.277		0.288						0.000		0.000		0.000		0.000

		2		0.271		0.277		0.274		0.283						0.000		0.000		0.000		0.000

		3		0.268		0.288		0.278		0.284						0.001		0.000		0.000		0.000

		4		0.271		0.326		0.295		0.290						0.001		0.000		0.000		0.000

		5		0.298		0.357		0.323		0.303						0.001		0.000		0.000		0.000

		6		0.365		0.387		0.357		0.333						0.000		0.000		0.000		0.000

		7		0.374		0.403		0.388		0.368						0.000		0.000		0.000		0.000

		8		0.386		0.418		0.406		0.392						0.001		0.000		0.000		0.000

		9		0.394		0.429		0.413		0.408						0.001		0.000		0.000		0.000

		10		0.403		0.437		0.419		0.425						0.002		0.000		0.000		0.001

		11		0.409		0.454		0.428		0.443						0.002		0.000		0.000		0.001

		12		0.426		0.472		0.448		0.463						0.002		0.000		0.001		0.002

		13		0.453		0.500		0.466		0.485						0.002		0.000		0.003		0.005

		14		0.468		0.514		0.494		0.518						0.027		0.000		0.008		0.019

		15		0.462		0.532		0.514		0.558						0.080		0.030		0.017		0.041

		16		0.484		0.564		0.526		0.597						0.139		0.057		0.033		0.069

		17		0.506		0.586		0.518		0.618						0.190		0.094		0.067		0.096

		18		0.503		0.591		0.538		0.637						0.254		0.148		0.142		0.140

		19		0.521		0.603		0.558		0.655						0.316		0.205		0.240		0.202

		20		0.538		0.605		0.592		0.671						0.375		0.266		0.332		0.265

		21		0.548		0.606		0.614		0.685						0.429		0.333		0.414		0.326

		22		0.520		0.598		0.632		0.688						0.479		0.405		0.504		0.375

		23		0.517		0.600		0.650		0.685						0.534		0.472		0.610		0.421

		24		0.519		0.604		0.659		0.681						0.592		0.531		0.700		0.477

		25		0.521		0.611		0.668		0.680						0.655		0.585		0.778		0.538

		26		0.531		0.614		0.680		0.686						0.730		0.644		0.842		0.604

		27		0.544		0.618		0.682		0.695						0.807		0.705		0.885		0.668

		28		0.554		0.614		0.675		0.697						0.873		0.755		0.907		0.712

		29		0.555		0.617		0.662		0.694						0.922		0.766		0.927		0.756

		30		0.552		0.616		0.650		0.690						0.951		0.797		0.942		0.805

		31		0.544		0.622		0.645		0.686						0.978		0.821		0.952		0.852

		32		0.534		0.632		0.648		0.687						1.003		0.846		0.964		0.903

		33		0.523		0.637		0.655		0.683						1.030		0.862		0.982		0.926

		34		0.511		0.634		0.659		0.673						1.046		0.905		1.003		0.932

		35		0.500		0.632		0.655		0.665						1.052		0.954		1.016		0.949

		36		0.491		0.627		0.642		0.662						1.048		0.999		1.030		0.976

		37		0.482		0.627		0.630		0.660						1.030		1.056		1.033		1.007

		38		0.475		0.628		0.624		0.653						1.006		1.088		1.032		1.027

		39		0.469		0.637		0.617		0.648						0.987		1.070		1.035		1.046

		40		0.465		0.643		0.617		0.645						0.970		1.057		1.042		1.066

		41		0.462		0.641		0.607		0.644						0.953		1.054		1.031		1.077

		42		0.460		0.641		0.594		0.640						0.945		1.073		1.014		1.075

		43		0.460		0.637		0.590		0.637						0.951		1.069		1.010		1.080

		44		0.462		0.632		0.596		0.640						0.965		1.053		1.000		1.087

		45		0.466		0.629		0.605		0.641						0.984		1.048		0.987		1.088

		46		0.471		0.630		0.620		0.639						1.005		1.067		0.990		1.065

		47		0.477		0.628		0.633		0.634						1.026		1.093		0.987		1.037

		48		0.483		0.622		0.640		0.630						1.036		1.067		0.979		1.011

		49		0.489		0.619		0.646		0.628						1.036		1.020		0.970		0.989

		50		0.494		0.618		0.658		0.626						1.023		0.989		0.965		0.962

		51		0.498		0.617		0.673		0.623						1.001		0.947		0.954		0.926

		52		0.502		0.615		0.683		0.619						0.972		0.913		0.924		0.880

		53		0.504		0.613		0.695		0.615						0.938		0.902		0.886		0.834

		54		0.507		0.614		0.706		0.611						0.902		0.894		0.830		0.787

		55		0.506		0.615		0.716		0.605						0.853		0.874		0.794		0.737

		56		0.507		0.614		0.727		0.601						0.811		0.849		0.753		0.691

		57		0.507		0.608		0.731		0.599						0.760		0.795		0.705		0.653

		58		0.503		0.601		0.725		0.596						0.703		0.720		0.629		0.612

		59		0.502		0.594		0.717		0.594						0.658		0.624		0.569		0.571

		60		0.498		0.587		0.710		0.591						0.614		0.523		0.513		0.537

		61		0.498		0.579		0.698		0.588						0.579		0.424		0.458		0.508

		62		0.492		0.572		0.693		0.585						0.524		0.344		0.400		0.475

		63		0.489		0.566		0.688		0.583						0.478		0.291		0.351		0.440

		64		0.486		0.562		0.685		0.578						0.430		0.256		0.317		0.410

		65		0.483		0.561		0.684		0.577						0.385		0.229		0.287		0.384

		66		0.479		0.560		0.670		0.574						0.345		0.208		0.251		0.356

		67		0.475		0.559		0.666		0.571						0.300		0.187		0.235		0.329

		68		0.471		0.559		0.660		0.570						0.258		0.173		0.217		0.308

		69		0.467		0.560		0.653		0.568						0.217		0.160		0.199		0.287

		70		0.463		0.559		0.647		0.566						0.179		0.148		0.169		0.267

		71		0.459		0.561		0.638		0.564						0.144		0.139		0.133		0.248

		72		0.455		0.561		0.638		0.563						0.114		0.122		0.106		0.230

		73		0.453		0.560		0.633		0.561						0.089		0.109		0.082		0.212

		74		0.450		0.560		0.632		0.558						0.069		0.096		0.068		0.195

		75		0.447		0.560		0.632		0.556						0.057		0.084		0.059		0.179

		76		0.445		0.558		0.629		0.556						0.046		0.075		0.052		0.168

		77		0.444		0.556		0.623		0.555						0.038		0.068		0.045		0.160

		78		0.443		0.551		0.616		0.553						0.028		0.061		0.039		0.152

		79		0.441		0.546		0.608		0.551						0.019		0.056		0.034		0.147

		80		0.440		0.541		0.603		0.549						0.010		0.053		0.031		0.140

		81		0.439		0.537		0.610		0.546						0.001		0.049		0.028		0.134

		82		0.439		0.532		0.616		0.543						0.004		0.046		0.026		0.126

		83		0.438		0.527		0.625		0.541						0.000		0.042		0.024		0.120

		84		0.437		0.522		0.634		0.538						0.000		0.038		0.021		0.115

		85		0.435		0.518		0.643		0.536						0.000		0.035		0.019		0.108

		86		0.434		0.513		0.651		0.534						0.000		0.031		0.017		0.101

		87		0.433		0.508		0.660		0.531						0.000		0.028		0.015		0.094

		88		0.432		0.504		0.668		0.529						0.000		0.026		0.013		0.088

		89		0.431		0.500		0.676		0.526						0.000		0.023		0.011		0.081

		90+		0.430		0.495		0.715		0.524						0.000		0.021		0.003		0.075





Sheet3

		

				Consumption profile												Production profile

				Min		Max		Mean								Min		Max		Mean

		0		0.277		0.316		0.293						0		0		0		0

		1		0.277		0.288		0.283						1		0		0		0

		2		0.271		0.283		0.276						2		0		0		0

		3		0.268		0.288		0.280						3		0		0.0009130227		0.0002282557

		4		0.271		0.326		0.295						4		0		0.0013617694		0.0003404423

		5		0.298		0.357		0.320						5		0		0.0009285508		0.0002321377

		6		0.333		0.387		0.360						6		0		0.0001903195		0.0000475799

		7		0.368		0.403		0.384						7		0		0.0003698357		0.0000924589

		8		0.386		0.418		0.400						8		0		0.0005404599		0.0001358356

		9		0.394		0.429		0.411						9		0		0.0009396199		0.0002589779

		10		0.403		0.437		0.421						10		0		0.0018640811		0.0006012997

		11		0.409		0.454		0.433						11		0		0.0022841196		0.0008353785

		12		0.426		0.472		0.452						12		0		0.0023074703		0.0013195832

		13		0.453		0.500		0.476						13		0		0.0052497378		0.002538148

		14		0.468		0.518		0.499						14		0		0.0274716552		0.0135959916

		15		0.462		0.558		0.516						15		0.0165958724		0.0798724573		0.0418162704

		16		0.484		0.597		0.543						16		0.0329242456		0.1388565953		0.0743908615

		17		0.506		0.618		0.557						17		0.0672710093		0.1900999737		0.111954682

		18		0.503		0.637		0.567						18		0.1396568401		0.2544628925		0.1711126004

		19		0.521		0.655		0.584						19		0.2023340625		0.3161087392		0.2406673298

		20		0.538		0.671		0.601						20		0.2645024013		0.3754963975		0.3097100606

		21		0.548		0.685		0.613						21		0.3255735135		0.428867523		0.3755415977

		22		0.520		0.688		0.610						22		0.374817255		0.5039014276		0.4407977988

		23		0.517		0.685		0.613						23		0.4205181406		0.6097673782		0.5089193393

		24		0.519		0.681		0.616						24		0.4770903533		0.6999498322		0.5751116424

		25		0.521		0.680		0.620						25		0.5379686517		0.7782627773		0.6390650063

		26		0.531		0.686		0.628						26		0.6043753951		0.8422294785		0.705080806

		27		0.544		0.695		0.635						27		0.6681854792		0.8847592613		0.7661049286

		28		0.554		0.697		0.635						28		0.7119014407		0.9071977276		0.8119194351

		29		0.555		0.694		0.632						29		0.7558100976		0.92749899		0.842829061

		30		0.552		0.690		0.627						30		0.7973580217		0.9514628982		0.8741861344

		31		0.544		0.686		0.624						31		0.8207609674		0.9776595391		0.90056353

		32		0.534		0.687		0.625						32		0.8455503348		1.0034981872		0.9290895587

		33		0.523		0.683		0.625						33		0.862214574		1.0295389589		0.9498810711

		34		0.511		0.673		0.620						34		0.9047976217		1.0456432365		0.9713250667

		35		0.500		0.665		0.613						35		0.9494092881		1.0516377711		0.9929886384

		36		0.491		0.662		0.605						36		0.9760725507		1.0475034724		1.0131760854

		37		0.482		0.660		0.600						37		1.0070193994		1.056139043		1.0315342516

		38		0.475		0.653		0.595						38		1.006100889		1.0879576824		1.0383002226

		39		0.469		0.648		0.593						39		0.9868147027		1.0699021193		1.0343957951

		40		0.465		0.645		0.593						40		0.9700162663		1.0660873418		1.0338396971

		41		0.462		0.644		0.588						41		0.953238015		1.0771537053		1.0287977136

		42		0.460		0.641		0.584						42		0.9451122181		1.0751913173		1.0269206717

		43		0.460		0.637		0.581						43		0.9505956958		1.0801431519		1.0274645044

		44		0.462		0.640		0.583						44		0.9645616634		1.0870803297		1.0262712317

		45		0.466		0.641		0.585						45		0.9841234605		1.0876561202		1.0268833064

		46		0.471		0.639		0.590						46		0.9900035494		1.066676487		1.0318141852

		47		0.477		0.634		0.593						47		0.9871949362		1.0926072655		1.0356889238

		48		0.483		0.640		0.594						48		0.9791882925		1.0669008978		1.0232217676

		49		0.489		0.646		0.595						49		0.9700360783		1.0356379765		1.0036576445

		50		0.494		0.658		0.599						50		0.9617318058		1.0230721637		0.9848196581

		51		0.498		0.673		0.603						51		0.9261885622		1.000502391		0.956936515

		52		0.502		0.683		0.605						52		0.879632098		0.9722709651		0.922182935

		53		0.504		0.695		0.607						53		0.8343933843		0.9383481902		0.8901697575

		54		0.507		0.706		0.609						54		0.786617239		0.9023991833		0.8531754446

		55		0.506		0.716		0.611						55		0.7367979893		0.8744608457		0.8147165504

		56		0.507		0.727		0.612						56		0.691498062		0.8489493282		0.7761477177

		57		0.507		0.731		0.611						57		0.6529165192		0.7946337083		0.72825309

		58		0.503		0.725		0.606						58		0.6122420724		0.7204290832		0.6661601363

		59		0.502		0.717		0.602						59		0.5690163084		0.6577718942		0.6054533131

		60		0.498		0.710		0.596						60		0.5134657063		0.6137967153		0.5468226847

		61		0.498		0.698		0.591						61		0.4240699496		0.5788013985		0.4923290542

		62		0.492		0.693		0.585						62		0.3437414705		0.5241406567		0.4355670081

		63		0.489		0.688		0.581						63		0.2911274734		0.4779929218		0.390074642

		64		0.486		0.685		0.578						64		0.2558812948		0.4302465006		0.3532353146

		65		0.483		0.684		0.576						65		0.2293412955		0.385036034		0.3213699176

		66		0.479		0.670		0.571						66		0.2075666587		0.3561760538		0.2899550541

		67		0.475		0.666		0.568						67		0.1869764683		0.3294053031		0.2628698751

		68		0.471		0.660		0.565						68		0.1725492457		0.3079091703		0.2387209114

		69		0.467		0.653		0.562						69		0.1597421923		0.2867765116		0.2156378183

		70		0.463		0.647		0.559						70		0.1480294334		0.2669483404		0.1906929326

		71		0.459		0.638		0.556						71		0.1330919135		0.2479345833		0.1658070061

		72		0.455		0.638		0.554						72		0.1063784829		0.229706319		0.1430293083

		73		0.453		0.633		0.552						73		0.0816802545		0.2117330931		0.1227225172

		74		0.450		0.632		0.550						74		0.0684505851		0.1945039313		0.1071720901

		75		0.447		0.632		0.549						75		0.056508268		0.1791284214		0.0946084258

		76		0.445		0.629		0.547						76		0.0464101741		0.167917204		0.0853472639

		77		0.444		0.623		0.544						77		0.0376302976		0.1595535579		0.0775859388

		78		0.443		0.616		0.541						78		0.0284401332		0.1523131268		0.0703179763

		79		0.441		0.608		0.537						79		0.0192573115		0.1465278033		0.0638302095

		80		0.440		0.603		0.533						80		0.0101163951		0.1402839881		0.0585393132

		81		0.439		0.610		0.533						81		0.001090814		0.1335413457		0.0530745605

		82		0.439		0.616		0.532						82		0.0039494714		0.1264263297		0.050564527

		83		0.438		0.625		0.532						83		0		0.1204498503		0.0465626776

		84		0.437		0.634		0.533						84		0		0.1148978491		0.0436416761
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Figure 4. Economic Lifecycle, Japan 1999 and US 2000.
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C and Yl

		

				Consumption Profiles												Labor Income Profiles

		age		Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996						Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996

		0		18,059		21,070		1,628		82,258						0		0		0		0

		1		16,225		21,433		1,591		80,221						0		0		0		0

		2		15,482		21,076		1,577		78,909						0		0		0		0

		3		15,310		21,903		1,599		79,244						52		0		0		0

		4		15,491		24,751		1,694		80,776						78		0		0		0

		5		17,000		27,139		1,855		84,402						53		0		0		0

		6		20,864		29,381		2,052		92,701						11		0		0		0

		7		21,377		30,646		2,233		102,704						21		0		0		0

		8		22,043		31,734		2,336		109,179						31		0		0		0.803546799

		9		22,486		32,630		2,375		113,750						54		0		0		26.8426379804

		10		22,991		33,228		2,407		118,497						106		0		0		150.8440160953

		11		23,365		34,464		2,458		123,354						130		0		0		294.7633580213

		12		24,301		35,884		2,576		129,197						116		0		5.399863		643.239325101

		13		25,885		37,957		2,679		135,283						116		0		16.54403		1463.4371453813

		14		26,738		39,062		2,840		144,474						1,568		0		44.06201		5365.6896669071

		15		26,381		40,438		2,955		155,428						4,560		2267.1473680077		95.41134		11418.2399615254

		16		27,617		42,891		3,024		166,401						7,927		4322.2618640737		189.2848		19206.843916729

		17		28,865		44,556		2,977		172,293						10,853		7153.8317911423		386.7478		26845.1518940906

		18		28,740		44,908		3,095		177,506						14,527		11244.3394402525		818.3904		38931.2792914324

		19		29,734		45,825		3,209		182,665						18,046		15540.5187854388		1378.103		56403.4235059154

		20		30,724		45,956		3,405		186,955						21,437		20238.9653651048		1911.514		73733.7093509008

		21		31,307		46,014		3,528		190,941						24,484		25338.7826167563		2381.609		90758.1280844376

		22		29,695		45,459		3,632		191,869						27,359		30791.9459754787		2896.98		104485.503364459

		23		29,494		45,595		3,737		191,066						30,461		35851.488946889		3505.614		117225.258466842

		24		29,604		45,913		3,791		189,878						33,797		40379.2560149503		4024.082		132995.54662603

		25		29,766		46,440		3,839		189,666						37,419		44419.5893415208		4474.311		149966.215854382

		26		30,308		46,671		3,907		191,206						41,675		48913.1389070806		4842.062		168478.015719657

		27		31,075		46,947		3,921		193,802						46,047		53562.0337337379		5086.57		186265.960813448

		28		31,655		46,639		3,880		194,304						49,851		57397.4102753691		5215.571		198452.390825936

		29		31,696		46,921		3,807		193,561						52,609		58241.154410748		5332.285		210692.537332622

		30		31,496		46,835		3,736		192,339						54,318		60587.8240133991		5418.297		224534.161100255

		31		31,046		47,277		3,708		191,292						55,814		62366.1137081011		5471.025		237563.15847304

		32		30,466		47,987		3,723		191,540						57,289		64249.7516614987		5544.117		251713.897125407

		33		29,863		48,406		3,765		190,411						58,775		65515.995891435		5646.226		258041.885003414

		34		29,197		48,194		3,790		187,666						59,695		68751.6994622108		5766.126		259779.481800689

		35		28,555		48,012		3,763		185,397						60,037		72525.2504402223		5843.665		264660.994238791

		36		28,009		47,635		3,689		184,593						59,801		75943.508860994		5919.756		272093.748131008

		37		27,536		47,630		3,624		183,949						58,821		80251.4864488594		5936.732		280720.611004809

		38		27,097		47,754		3,587		182,016						57,437		82669.2486929703		5931.977		286383.239580763

		39		26,796		48,427		3,548		180,746						56,336		81297.2837194374		5949.631		291583.104901419

		40		26,560		48,833		3,548		179,927						55,377		80342.889912353		5990.064		297186.618417105

		41		26,376		48,734		3,489		179,419						54,420		80090.3893278948		5926.059		300271.520569933

		42		26,255		48,730		3,417		178,492						53,956		81546.9499536719		5830.688		299724.477724845

		43		26,286		48,426		3,394		177,693						54,269		81217.0348793638		5808.162		301104.870246863

		44		26,403		48,040		3,424		178,522						55,066		80047.1836781069		5749.058		303038.704666884

		45		26,618		47,806		3,480		178,755						56,183		79655.0558291308		5677.029		303199.214244185

		46		26,896		47,899		3,566		178,223						57,398		81052.1817246065		5691.63		296927.913849229

		47		27,219		47,694		3,637		176,783						58,546		83022.5506215995		5675.483		289199.813193274

		48		27,559		47,297		3,679		175,658						59,120		81069.2337368781		5629.452		281891.33297157

		49		27,889		46,999		3,713		175,132						59,124		77512.7834178235		5576.835		275658.376107973

		50		28,197		46,959		3,781		174,490						58,406		75154.1068076998		5550.291		268096.066787281

		51		28,456		46,893		3,871		173,670						57,118		71925.9213682173		5487.422		258187.895139387

		52		28,659		46,732		3,928		172,664						55,506		69392.7399131797		5309.839		245209.635654026

		53		28,776		46,570		3,997		171,479						53,569		68537.4357522095		5093.471		232598.717356319

		54		28,940		46,623		4,058		170,251						51,517		67933.9383142887		4769.74		219280.454859372

		55		28,913		46,743		4,118		168,725						48,723		66446.537671194		4565.663		205392.648720558

		56		28,922		46,635		4,178		167,638						46,292		64508.0266281668		4330.59		192764.666281742

		57		28,933		46,215		4,204		166,942						43,414		60380.8150965284		4053.078		182009.526655018

		58		28,729		45,669		4,169		166,230						40,133		54742.3231746633		3616.104		170670.960996629

		59		28,635		45,144		4,124		165,578						37,552		47434.8832014282		3271.332		159108.53005846

		60		28,425		44,567		4,079		164,699						35,041		39721.3627878195		2951.966		149774.409321848

		61		28,414		44,027		4,015		163,937						33,043		32223.2607874054		2632.929		141743.765506931

		62		28,077		43,480		3,986		162,989						29,923		26119.4434022915		2297.311		132354.584982871

		63		27,931		43,027		3,953		162,493						27,288		22121.530908485		2018.436		122681.438867758

		64		27,746		42,729		3,939		161,237						24,562		19443.3246228404		1820.946		114314.829538928

		65		27,546		42,650		3,935		160,865						21,981		17426.6636488447		1651.199		107015.318148533

		66		27,350		42,585		3,852		159,922						19,702		15772.1021770941		1442.827		99289.0102431169

		67		27,127		42,508		3,827		159,265						17,150		14207.5417198726		1349.25		91826.2925316918

		68		26,898		42,503		3,796		158,794						14,706		13111.2788089124		1246.571		85833.9476756443

		69		26,681		42,537		3,752		158,214						12,409		12138.1256227192		1142.192		79942.9262360417

		70		26,427		42,478		3,719		157,753						10,199		11248.1231938519		972.3802		74415.5487535187

		71		26,232		42,607		3,668		157,346						8,203		10524.7523185833		765.1588		69115.2005269393

		72		25,998		42,606		3,665		156,810						6,488		9300.0462188197		611.5806		64033.8192574913

		73		25,872		42,576		3,641		156,278						5,055		8277.0679796497		469.588		59023.5334973816

		74		25,705		42,520		3,635		155,596						3,962		7320.096317177		393.5293		54220.6659274744

		75		25,524		42,514		3,631		155,069						3,226		6393.5241003458		337.2186		49934.5294984274

		76		25,430		42,426		3,614		154,933						2,650		5720.9580865926		297.6411		46809.2472902566

		77		25,353		42,250		3,582		154,609						2,148		5152.7719574165		260.7075		44477.7650569674

		78		25,273		41,900		3,544		154,244						1,624		4659.8165170776		225.3288		42459.3945771779

		79		25,194		41,513		3,493		153,633						1,099		4232.4638105036		194.5205		40846.6554909603

		80		25,121		41,128		3,469		152,934						578		4033.0261256805		176.3868		39106.1054799791

		81		25,039		40,782		3,507		152,189						62		3747.5440822214		162.9699		37226.5004941111

		82		25,043		40,404		3,542		151,441						225		3488.1952329212		149.3408		35243.0911891402

		83		24,980		40,033		3,590		150,765						0		3198.3608333301		136.3069		33577.0647515594

		84		24,920		39,687		3,646		150,098						0		2911.2602130394		122.7755		32029.3674674775

		85		24,857		39,337		3,696		149,404						0		2646.0603189391		108.8349		30108.4200290222

		86		24,798		38,985		3,744		148,733						0		2392.6510445712		97.95415		28191.0073055109

		87		24,741		38,634		3,794		148,073						0		2156.4769930716		86.34789		26297.4996153916

		88		24,685		38,286		3,841		147,416						0		1938.3382273581		73.45528		24444.8346422986

		89		24,630		37,969		3,888		146,754						0		1732.2164309226		60.72993		22645.8859094725

		90+		24,577		37,640		4,112		146,078						0		1587.7342155295		14.73186		20907.9308160209





Normalized

		

				Consumption Profiles												Labor Income Profiles

		age		Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996						Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996

		0		0.316		0.277		0.283		0.295						0.000		0.000		0.000		0.000

		1		0.284		0.282		0.277		0.288						0.000		0.000		0.000		0.000

		2		0.271		0.277		0.274		0.283						0.000		0.000		0.000		0.000

		3		0.268		0.288		0.278		0.284						0.001		0.000		0.000		0.000

		4		0.271		0.326		0.295		0.290						0.001		0.000		0.000		0.000

		5		0.298		0.357		0.323		0.303						0.001		0.000		0.000		0.000

		6		0.365		0.387		0.357		0.333						0.000		0.000		0.000		0.000

		7		0.374		0.403		0.388		0.368						0.000		0.000		0.000		0.000

		8		0.386		0.418		0.406		0.392						0.001		0.000		0.000		0.000

		9		0.394		0.429		0.413		0.408						0.001		0.000		0.000		0.000

		10		0.403		0.437		0.419		0.425						0.002		0.000		0.000		0.001

		11		0.409		0.454		0.428		0.443						0.002		0.000		0.000		0.001

		12		0.426		0.472		0.448		0.463						0.002		0.000		0.001		0.002

		13		0.453		0.500		0.466		0.485						0.002		0.000		0.003		0.005

		14		0.468		0.514		0.494		0.518						0.027		0.000		0.008		0.019

		15		0.462		0.532		0.514		0.558						0.080		0.030		0.017		0.041

		16		0.484		0.564		0.526		0.597						0.139		0.057		0.033		0.069

		17		0.506		0.586		0.518		0.618						0.190		0.094		0.067		0.096

		18		0.503		0.591		0.538		0.637						0.254		0.148		0.142		0.140

		19		0.521		0.603		0.558		0.655						0.316		0.205		0.240		0.202

		20		0.538		0.605		0.592		0.671						0.375		0.266		0.332		0.265

		21		0.548		0.606		0.614		0.685						0.429		0.333		0.414		0.326

		22		0.520		0.598		0.632		0.688						0.479		0.405		0.504		0.375				22.5		23.5		22		24.5

		23		0.517		0.600		0.650		0.685						0.534		0.472		0.610		0.421

		24		0.519		0.604		0.659		0.681						0.592		0.531		0.700		0.477

		25		0.521		0.611		0.668		0.680						0.655		0.585		0.778		0.538

		26		0.531		0.614		0.680		0.686						0.730		0.644		0.842		0.604				26		28		25		29

		27		0.544		0.618		0.682		0.695						0.807		0.705		0.885		0.668

		28		0.554		0.614		0.675		0.697						0.873		0.755		0.907		0.712

		29		0.555		0.617		0.662		0.694						0.922		0.766		0.927		0.756

		30		0.552		0.616		0.650		0.690						0.951		0.797		0.942		0.805

		31		0.544		0.622		0.645		0.686						0.978		0.821		0.952		0.852

		32		0.534		0.632		0.648		0.687						1.003		0.846		0.964		0.903

		33		0.523		0.637		0.655		0.683						1.030		0.862		0.982		0.926

		34		0.511		0.634		0.659		0.673						1.046		0.905		1.003		0.932

		35		0.500		0.632		0.655		0.665						1.052		0.954		1.016		0.949

		36		0.491		0.627		0.642		0.662						1.048		0.999		1.030		0.976

		37		0.482		0.627		0.630		0.660						1.030		1.056		1.033		1.007

		38		0.475		0.628		0.624		0.653						1.006		1.088		1.032		1.027

		39		0.469		0.637		0.617		0.648						0.987		1.070		1.035		1.046

		40		0.465		0.643		0.617		0.645						0.970		1.057		1.042		1.066

		41		0.462		0.641		0.607		0.644						0.953		1.054		1.031		1.077

		42		0.460		0.641		0.594		0.640						0.945		1.073		1.014		1.075

		43		0.460		0.637		0.590		0.637						0.951		1.069		1.010		1.080

		44		0.462		0.632		0.596		0.640						0.965		1.053		1.000		1.087

		45		0.466		0.629		0.605		0.641						0.984		1.048		0.987		1.088

		46		0.471		0.630		0.620		0.639						1.005		1.067		0.990		1.065

		47		0.477		0.628		0.633		0.634						1.026		1.093		0.987		1.037

		48		0.483		0.622		0.640		0.630						1.036		1.067		0.979		1.011

		49		0.489		0.619		0.646		0.628						1.036		1.020		0.970		0.989

		50		0.494		0.618		0.658		0.626						1.023		0.989		0.965		0.962

		51		0.498		0.617		0.673		0.623						1.001		0.947		0.954		0.926

		52		0.502		0.615		0.683		0.619						0.972		0.913		0.924		0.880

		53		0.504		0.613		0.695		0.615						0.938		0.902		0.886		0.834

		54		0.507		0.614		0.706		0.611						0.902		0.894		0.830		0.787

		55		0.506		0.615		0.716		0.605						0.853		0.874		0.794		0.737

		56		0.507		0.614		0.727		0.601						0.811		0.849		0.753		0.691

		57		0.507		0.608		0.731		0.599						0.760		0.795		0.705		0.653

		58		0.503		0.601		0.725		0.596						0.703		0.720		0.629		0.612

		59		0.502		0.594		0.717		0.594						0.658		0.624		0.569		0.571

		60		0.498		0.587		0.710		0.591						0.614		0.523		0.513		0.537

		61		0.498		0.579		0.698		0.588						0.579		0.424		0.458		0.508

		62		0.492		0.572		0.693		0.585						0.524		0.344		0.400		0.475				62.5		59		60		61

		63		0.489		0.566		0.688		0.583						0.478		0.291		0.351		0.440

		64		0.486		0.562		0.685		0.578						0.430		0.256		0.317		0.410

		65		0.483		0.561		0.684		0.577						0.385		0.229		0.287		0.384

		66		0.479		0.560		0.670		0.574						0.345		0.208		0.251		0.356

		67		0.475		0.559		0.666		0.571						0.300		0.187		0.235		0.329

		68		0.471		0.559		0.660		0.570						0.258		0.173		0.217		0.308

		69		0.467		0.560		0.653		0.568						0.217		0.160		0.199		0.287				69		66		69		74

		70		0.463		0.559		0.647		0.566						0.179		0.148		0.169		0.267

		71		0.459		0.561		0.638		0.564						0.144		0.139		0.133		0.248

		72		0.455		0.561		0.638		0.563						0.114		0.122		0.106		0.230

		73		0.453		0.560		0.633		0.561						0.089		0.109		0.082		0.212				73		73		72		86

		74		0.450		0.560		0.632		0.558						0.069		0.096		0.068		0.195

		75		0.447		0.560		0.632		0.556						0.057		0.084		0.059		0.179

		76		0.445		0.558		0.629		0.556						0.046		0.075		0.052		0.168

		77		0.444		0.556		0.623		0.555						0.038		0.068		0.045		0.160

		78		0.443		0.551		0.616		0.553						0.028		0.061		0.039		0.152

		79		0.441		0.546		0.608		0.551						0.019		0.056		0.034		0.147

		80		0.440		0.541		0.603		0.549						0.010		0.053		0.031		0.140

		81		0.439		0.537		0.610		0.546						0.001		0.049		0.028		0.134

		82		0.439		0.532		0.616		0.543						0.004		0.046		0.026		0.126

		83		0.438		0.527		0.625		0.541						0.000		0.042		0.024		0.120

		84		0.437		0.522		0.634		0.538						0.000		0.038		0.021		0.115

		85		0.435		0.518		0.643		0.536						0.000		0.035		0.019		0.108

		86		0.434		0.513		0.651		0.534						0.000		0.031		0.017		0.101

		87		0.433		0.508		0.660		0.531						0.000		0.028		0.015		0.094

		88		0.432		0.504		0.668		0.529						0.000		0.026		0.013		0.088

		89		0.431		0.500		0.676		0.526						0.000		0.023		0.011		0.081

		90+		0.430		0.495		0.715		0.524						0.000		0.021		0.003		0.075





Fig 1

		

				C		Yl

		0		0.293		0

		1		0.283		0

		2		0.276		0

		3		0.280		0.0002282557

		4		0.295		0.0003404423

		5		0.320		0.0002321377

		6		0.360		0.0000475799

		7		0.384		0.0000924589

		8		0.400		0.0001358356

		9		0.411		0.0002589779

		10		0.421		0.0006012997

		11		0.433		0.0008353785

		12		0.452		0.0013195832

		13		0.476		0.002538148

		14		0.499		0.0135959916

		15		0.516		0.0418162704

		16		0.543		0.0743908615

		17		0.557		0.111954682

		18		0.567		0.1711126004

		19		0.584		0.2406673298

		20		0.601		0.3097100606

		21		0.613		0.3755415977

		22		0.610		0.4407977988

		23		0.613		0.5089193393

		24		0.616		0.5751116424

		25		0.620		0.6390650063

		26		0.628		0.705080806

		27		0.635		0.7661049286

		28		0.635		0.8119194351

		29		0.632		0.842829061

		30		0.627		0.8741861344

		31		0.624		0.90056353

		32		0.625		0.9290895587

		33		0.625		0.9498810711

		34		0.620		0.9713250667

		35		0.613		0.9929886384

		36		0.605		1.0131760854

		37		0.600		1.0315342516

		38		0.595		1.0383002226

		39		0.593		1.0343957951

		40		0.593		1.0338396971

		41		0.588		1.0287977136

		42		0.584		1.0269206717

		43		0.581		1.0274645044

		44		0.583		1.0262712317

		45		0.585		1.0268833064

		46		0.590		1.0318141852

		47		0.593		1.0356889238

		48		0.594		1.0232217676

		49		0.595		1.0036576445

		50		0.599		0.9848196581

		51		0.603		0.956936515

		52		0.605		0.922182935

		53		0.607		0.8901697575

		54		0.609		0.8531754446

		55		0.611		0.8147165504

		56		0.612		0.7761477177

		57		0.611		0.72825309

		58		0.606		0.6661601363

		59		0.602		0.6054533131

		60		0.596		0.5468226847

		61		0.591		0.4923290542

		62		0.585		0.4355670081

		63		0.581		0.390074642

		64		0.578		0.3532353146

		65		0.576		0.3213699176

		66		0.571		0.2899550541

		67		0.568		0.2628698751

		68		0.565		0.2387209114

		69		0.562		0.2156378183

		70		0.559		0.1906929326

		71		0.556		0.1658070061

		72		0.554		0.1430293083

		73		0.552		0.1227225172

		74		0.550		0.1071720901

		75		0.549		0.0946084258

		76		0.547		0.0853472639

		77		0.544		0.0775859388

		78		0.541		0.0703179763

		79		0.537		0.0638302095

		80		0.533		0.0585393132

		81		0.533		0.0530745605

		82		0.532		0.050564527

		83		0.532		0.0465626776

		84		0.533		0.0436416761

		85		0.533		0.040440199

		86		0.533		0.0374137419

		87		0.533		0.0344338799

		88		0.533		0.031494047

		89		0.533		0.028649198

		90+		0.541		0.0246149826
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Note. Values normalized on per capita labor income of persons 30-49.
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Consumption and Labor Income, Per Capita

Figure 1. Economic Lifecycle, Developing World Profile.



Fig 3

		

				Consumption profile												Production profile

				Min		Max		Mean								Min		Max		Mean

		0		0.277		0.316		0.293						0		0		0		0

		1		0.277		0.288		0.283						1		0		0		0

		2		0.271		0.283		0.276						2		0		0		0

		3		0.268		0.288		0.280						3		0		0.0009130227		0.0002282557

		4		0.271		0.326		0.295						4		0		0.0013617694		0.0003404423

		5		0.298		0.357		0.320						5		0		0.0009285508		0.0002321377

		6		0.333		0.387		0.360						6		0		0.0001903195		0.0000475799

		7		0.368		0.403		0.384						7		0		0.0003698357		0.0000924589

		8		0.386		0.418		0.400						8		0		0.0005404599		0.0001358356

		9		0.394		0.429		0.411						9		0		0.0009396199		0.0002589779

		10		0.403		0.437		0.421						10		0		0.0018640811		0.0006012997

		11		0.409		0.454		0.433						11		0		0.0022841196		0.0008353785

		12		0.426		0.472		0.452						12		0		0.0023074703		0.0013195832

		13		0.453		0.500		0.476						13		0		0.0052497378		0.002538148

		14		0.468		0.518		0.499						14		0		0.0274716552		0.0135959916

		15		0.462		0.558		0.516						15		0.0165958724		0.0798724573		0.0418162704

		16		0.484		0.597		0.543						16		0.0329242456		0.1388565953		0.0743908615

		17		0.506		0.618		0.557						17		0.0672710093		0.1900999737		0.111954682

		18		0.503		0.637		0.567						18		0.1396568401		0.2544628925		0.1711126004

		19		0.521		0.655		0.584						19		0.2023340625		0.3161087392		0.2406673298

		20		0.538		0.671		0.601		0.483		-0.082		20		0.2645024013		0.3754963975		0.3097100606				0.4953160646		0.6222027314		0.5533833739

		21		0.548		0.685		0.613		0.665		0.100		21		0.3255735135		0.428867523		0.3755415977

		22		0.520		0.688		0.610		0.583				22		0.374817255		0.5039014276		0.4407977988

		23		0.517		0.685		0.613						23		0.4205181406		0.6097673782		0.5089193393
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		46		0.471		0.639		0.590						46		0.9900035494		1.066676487		1.0318141852
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		63		0.489		0.688		0.581						63		0.2911274734		0.4779929218		0.390074642

		64		0.486		0.685		0.578						64		0.2558812948		0.4302465006		0.3532353146

		65		0.483		0.684		0.576						65		0.2293412955		0.385036034		0.3213699176

		66		0.479		0.670		0.571						66		0.2075666587		0.3561760538		0.2899550541
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		68		0.471		0.660		0.565						68		0.1725492457		0.3079091703		0.2387209114
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		70		0.463		0.647		0.559						70		0.1480294334		0.2669483404		0.1906929326

		71		0.459		0.638		0.556						71		0.1330919135		0.2479345833		0.1658070061

		72		0.455		0.638		0.554						72		0.1063784829		0.229706319		0.1430293083

		73		0.453		0.633		0.552						73		0.0816802545		0.2117330931		0.1227225172

		74		0.450		0.632		0.550						74		0.0684505851		0.1945039313		0.1071720901
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		83		0.438		0.625		0.532						83		0		0.1204498503		0.0465626776

		84		0.437		0.634		0.533						84		0		0.1148978491		0.0436416761

		85		0.435		0.643		0.533						85		0		0.1080069003		0.040440199

		86		0.434		0.651		0.533						86		0		0.1011286316		0.0374137419
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		88		0.432		0.668		0.533						88		0		0.0876901151		0.031494047

		89		0.431		0.676		0.533						89		0		0.0812368082		0.028649198

		90+		0.430		0.715		0.541						90+		0		0.0750023016		0.0246149826
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				Consumption Profiles												Labor Income Profiles

		age		Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996						Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996

		0		18,059		21,070		1,628		82,258						0		0		0		0

		1		16,225		21,433		1,591		80,221						0		0		0		0

		2		15,482		21,076		1,577		78,909						0		0		0		0

		3		15,310		21,903		1,599		79,244						52		0		0		0

		4		15,491		24,751		1,694		80,776						78		0		0		0

		5		17,000		27,139		1,855		84,402						53		0		0		0

		6		20,864		29,381		2,052		92,701						11		0		0		0

		7		21,377		30,646		2,233		102,704						21		0		0		0

		8		22,043		31,734		2,336		109,179						31		0		0		0.803546799

		9		22,486		32,630		2,375		113,750						54		0		0		26.8426379804

		10		22,991		33,228		2,407		118,497						106		0		0		150.8440160953

		11		23,365		34,464		2,458		123,354						130		0		0		294.7633580213

		12		24,301		35,884		2,576		129,197						116		0		5.399863		643.239325101

		13		25,885		37,957		2,679		135,283						116		0		16.54403		1463.4371453813

		14		26,738		39,062		2,840		144,474						1,568		0		44.06201		5365.6896669071

		15		26,381		40,438		2,955		155,428						4,560		2267.1473680077		95.41134		11418.2399615254

		16		27,617		42,891		3,024		166,401						7,927		4322.2618640737		189.2848		19206.843916729

		17		28,865		44,556		2,977		172,293						10,853		7153.8317911423		386.7478		26845.1518940906

		18		28,740		44,908		3,095		177,506						14,527		11244.3394402525		818.3904		38931.2792914324

		19		29,734		45,825		3,209		182,665						18,046		15540.5187854388		1378.103		56403.4235059154

		20		30,724		45,956		3,405		186,955						21,437		20238.9653651048		1911.514		73733.7093509008

		21		31,307		46,014		3,528		190,941						24,484		25338.7826167563		2381.609		90758.1280844376

		22		29,695		45,459		3,632		191,869						27,359		30791.9459754787		2896.98		104485.503364459

		23		29,494		45,595		3,737		191,066						30,461		35851.488946889		3505.614		117225.258466842

		24		29,604		45,913		3,791		189,878						33,797		40379.2560149503		4024.082		132995.54662603

		25		29,766		46,440		3,839		189,666						37,419		44419.5893415208		4474.311		149966.215854382

		26		30,308		46,671		3,907		191,206						41,675		48913.1389070806		4842.062		168478.015719657

		27		31,075		46,947		3,921		193,802						46,047		53562.0337337379		5086.57		186265.960813448

		28		31,655		46,639		3,880		194,304						49,851		57397.4102753691		5215.571		198452.390825936

		29		31,696		46,921		3,807		193,561						52,609		58241.154410748		5332.285		210692.537332622

		30		31,496		46,835		3,736		192,339						54,318		60587.8240133991		5418.297		224534.161100255

		31		31,046		47,277		3,708		191,292						55,814		62366.1137081011		5471.025		237563.15847304

		32		30,466		47,987		3,723		191,540						57,289		64249.7516614987		5544.117		251713.897125407

		33		29,863		48,406		3,765		190,411						58,775		65515.995891435		5646.226		258041.885003414

		34		29,197		48,194		3,790		187,666						59,695		68751.6994622108		5766.126		259779.481800689

		35		28,555		48,012		3,763		185,397						60,037		72525.2504402223		5843.665		264660.994238791

		36		28,009		47,635		3,689		184,593						59,801		75943.508860994		5919.756		272093.748131008

		37		27,536		47,630		3,624		183,949						58,821		80251.4864488594		5936.732		280720.611004809

		38		27,097		47,754		3,587		182,016						57,437		82669.2486929703		5931.977		286383.239580763

		39		26,796		48,427		3,548		180,746						56,336		81297.2837194374		5949.631		291583.104901419

		40		26,560		48,833		3,548		179,927						55,377		80342.889912353		5990.064		297186.618417105

		41		26,376		48,734		3,489		179,419						54,420		80090.3893278948		5926.059		300271.520569933

		42		26,255		48,730		3,417		178,492						53,956		81546.9499536719		5830.688		299724.477724845

		43		26,286		48,426		3,394		177,693						54,269		81217.0348793638		5808.162		301104.870246863

		44		26,403		48,040		3,424		178,522						55,066		80047.1836781069		5749.058		303038.704666884

		45		26,618		47,806		3,480		178,755						56,183		79655.0558291308		5677.029		303199.214244185

		46		26,896		47,899		3,566		178,223						57,398		81052.1817246065		5691.63		296927.913849229

		47		27,219		47,694		3,637		176,783						58,546		83022.5506215995		5675.483		289199.813193274

		48		27,559		47,297		3,679		175,658						59,120		81069.2337368781		5629.452		281891.33297157

		49		27,889		46,999		3,713		175,132						59,124		77512.7834178235		5576.835		275658.376107973

		50		28,197		46,959		3,781		174,490						58,406		75154.1068076998		5550.291		268096.066787281

		51		28,456		46,893		3,871		173,670						57,118		71925.9213682173		5487.422		258187.895139387

		52		28,659		46,732		3,928		172,664						55,506		69392.7399131797		5309.839		245209.635654026

		53		28,776		46,570		3,997		171,479						53,569		68537.4357522095		5093.471		232598.717356319

		54		28,940		46,623		4,058		170,251						51,517		67933.9383142887		4769.74		219280.454859372

		55		28,913		46,743		4,118		168,725						48,723		66446.537671194		4565.663		205392.648720558

		56		28,922		46,635		4,178		167,638						46,292		64508.0266281668		4330.59		192764.666281742

		57		28,933		46,215		4,204		166,942						43,414		60380.8150965284		4053.078		182009.526655018

		58		28,729		45,669		4,169		166,230						40,133		54742.3231746633		3616.104		170670.960996629

		59		28,635		45,144		4,124		165,578						37,552		47434.8832014282		3271.332		159108.53005846

		60		28,425		44,567		4,079		164,699						35,041		39721.3627878195		2951.966		149774.409321848

		61		28,414		44,027		4,015		163,937						33,043		32223.2607874054		2632.929		141743.765506931

		62		28,077		43,480		3,986		162,989						29,923		26119.4434022915		2297.311		132354.584982871

		63		27,931		43,027		3,953		162,493						27,288		22121.530908485		2018.436		122681.438867758

		64		27,746		42,729		3,939		161,237						24,562		19443.3246228404		1820.946		114314.829538928

		65		27,546		42,650		3,935		160,865						21,981		17426.6636488447		1651.199		107015.318148533

		66		27,350		42,585		3,852		159,922						19,702		15772.1021770941		1442.827		99289.0102431169

		67		27,127		42,508		3,827		159,265						17,150		14207.5417198726		1349.25		91826.2925316918

		68		26,898		42,503		3,796		158,794						14,706		13111.2788089124		1246.571		85833.9476756443

		69		26,681		42,537		3,752		158,214						12,409		12138.1256227192		1142.192		79942.9262360417

		70		26,427		42,478		3,719		157,753						10,199		11248.1231938519		972.3802		74415.5487535187

		71		26,232		42,607		3,668		157,346						8,203		10524.7523185833		765.1588		69115.2005269393

		72		25,998		42,606		3,665		156,810						6,488		9300.0462188197		611.5806		64033.8192574913

		73		25,872		42,576		3,641		156,278						5,055		8277.0679796497		469.588		59023.5334973816

		74		25,705		42,520		3,635		155,596						3,962		7320.096317177		393.5293		54220.6659274744

		75		25,524		42,514		3,631		155,069						3,226		6393.5241003458		337.2186		49934.5294984274

		76		25,430		42,426		3,614		154,933						2,650		5720.9580865926		297.6411		46809.2472902566

		77		25,353		42,250		3,582		154,609						2,148		5152.7719574165		260.7075		44477.7650569674

		78		25,273		41,900		3,544		154,244						1,624		4659.8165170776		225.3288		42459.3945771779

		79		25,194		41,513		3,493		153,633						1,099		4232.4638105036		194.5205		40846.6554909603

		80		25,121		41,128		3,469		152,934						578		4033.0261256805		176.3868		39106.1054799791

		81		25,039		40,782		3,507		152,189						62		3747.5440822214		162.9699		37226.5004941111

		82		25,043		40,404		3,542		151,441						225		3488.1952329212		149.3408		35243.0911891402

		83		24,980		40,033		3,590		150,765						0		3198.3608333301		136.3069		33577.0647515594

		84		24,920		39,687		3,646		150,098						0		2911.2602130394		122.7755		32029.3674674775

		85		24,857		39,337		3,696		149,404						0		2646.0603189391		108.8349		30108.4200290222

		86		24,798		38,985		3,744		148,733						0		2392.6510445712		97.95415		28191.0073055109

		87		24,741		38,634		3,794		148,073						0		2156.4769930716		86.34789		26297.4996153916

		88		24,685		38,286		3,841		147,416						0		1938.3382273581		73.45528		24444.8346422986

		89		24,630		37,969		3,888		146,754						0		1732.2164309226		60.72993		22645.8859094725

		90+		24,577		37,640		4,112		146,078						0		1587.7342155295		14.73186		20907.9308160209





Normalized

		

				Consumption Profiles												Labor Income Profiles

		age		Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996						Taiwan 1977		Thailand 1996		Costa Rica 2004		Indonesia 1996

		0		0.316		0.277		0.283		0.295						0.000		0.000		0.000		0.000

		1		0.284		0.282		0.277		0.288						0.000		0.000		0.000		0.000

		2		0.271		0.277		0.274		0.283						0.000		0.000		0.000		0.000

		3		0.268		0.288		0.278		0.284						0.001		0.000		0.000		0.000

		4		0.271		0.326		0.295		0.290						0.001		0.000		0.000		0.000

		5		0.298		0.357		0.323		0.303						0.001		0.000		0.000		0.000

		6		0.365		0.387		0.357		0.333						0.000		0.000		0.000		0.000

		7		0.374		0.403		0.388		0.368						0.000		0.000		0.000		0.000

		8		0.386		0.418		0.406		0.392						0.001		0.000		0.000		0.000

		9		0.394		0.429		0.413		0.408						0.001		0.000		0.000		0.000

		10		0.403		0.437		0.419		0.425						0.002		0.000		0.000		0.001

		11		0.409		0.454		0.428		0.443						0.002		0.000		0.000		0.001

		12		0.426		0.472		0.448		0.463						0.002		0.000		0.001		0.002

		13		0.453		0.500		0.466		0.485						0.002		0.000		0.003		0.005

		14		0.468		0.514		0.494		0.518						0.027		0.000		0.008		0.019

		15		0.462		0.532		0.514		0.558						0.080		0.030		0.017		0.041

		16		0.484		0.564		0.526		0.597						0.139		0.057		0.033		0.069

		17		0.506		0.586		0.518		0.618						0.190		0.094		0.067		0.096

		18		0.503		0.591		0.538		0.637						0.254		0.148		0.142		0.140

		19		0.521		0.603		0.558		0.655						0.316		0.205		0.240		0.202

		20		0.538		0.605		0.592		0.671						0.375		0.266		0.332		0.265

		21		0.548		0.606		0.614		0.685						0.429		0.333		0.414		0.326

		22		0.520		0.598		0.632		0.688						0.479		0.405		0.504		0.375

		23		0.517		0.600		0.650		0.685						0.534		0.472		0.610		0.421

		24		0.519		0.604		0.659		0.681						0.592		0.531		0.700		0.477

		25		0.521		0.611		0.668		0.680						0.655		0.585		0.778		0.538

		26		0.531		0.614		0.680		0.686						0.730		0.644		0.842		0.604

		27		0.544		0.618		0.682		0.695						0.807		0.705		0.885		0.668

		28		0.554		0.614		0.675		0.697						0.873		0.755		0.907		0.712

		29		0.555		0.617		0.662		0.694						0.922		0.766		0.927		0.756

		30		0.552		0.616		0.650		0.690						0.951		0.797		0.942		0.805

		31		0.544		0.622		0.645		0.686						0.978		0.821		0.952		0.852

		32		0.534		0.632		0.648		0.687						1.003		0.846		0.964		0.903

		33		0.523		0.637		0.655		0.683						1.030		0.862		0.982		0.926

		34		0.511		0.634		0.659		0.673						1.046		0.905		1.003		0.932

		35		0.500		0.632		0.655		0.665						1.052		0.954		1.016		0.949

		36		0.491		0.627		0.642		0.662						1.048		0.999		1.030		0.976

		37		0.482		0.627		0.630		0.660						1.030		1.056		1.033		1.007

		38		0.475		0.628		0.624		0.653						1.006		1.088		1.032		1.027

		39		0.469		0.637		0.617		0.648						0.987		1.070		1.035		1.046

		40		0.465		0.643		0.617		0.645						0.970		1.057		1.042		1.066

		41		0.462		0.641		0.607		0.644						0.953		1.054		1.031		1.077

		42		0.460		0.641		0.594		0.640						0.945		1.073		1.014		1.075

		43		0.460		0.637		0.590		0.637						0.951		1.069		1.010		1.080

		44		0.462		0.632		0.596		0.640						0.965		1.053		1.000		1.087

		45		0.466		0.629		0.605		0.641						0.984		1.048		0.987		1.088

		46		0.471		0.630		0.620		0.639						1.005		1.067		0.990		1.065

		47		0.477		0.628		0.633		0.634						1.026		1.093		0.987		1.037

		48		0.483		0.622		0.640		0.630						1.036		1.067		0.979		1.011

		49		0.489		0.619		0.646		0.628						1.036		1.020		0.970		0.989

		50		0.494		0.618		0.658		0.626						1.023		0.989		0.965		0.962

		51		0.498		0.617		0.673		0.623						1.001		0.947		0.954		0.926

		52		0.502		0.615		0.683		0.619						0.972		0.913		0.924		0.880

		53		0.504		0.613		0.695		0.615						0.938		0.902		0.886		0.834

		54		0.507		0.614		0.706		0.611						0.902		0.894		0.830		0.787

		55		0.506		0.615		0.716		0.605						0.853		0.874		0.794		0.737

		56		0.507		0.614		0.727		0.601						0.811		0.849		0.753		0.691

		57		0.507		0.608		0.731		0.599						0.760		0.795		0.705		0.653

		58		0.503		0.601		0.725		0.596						0.703		0.720		0.629		0.612

		59		0.502		0.594		0.717		0.594						0.658		0.624		0.569		0.571

		60		0.498		0.587		0.710		0.591						0.614		0.523		0.513		0.537

		61		0.498		0.579		0.698		0.588						0.579		0.424		0.458		0.508

		62		0.492		0.572		0.693		0.585						0.524		0.344		0.400		0.475

		63		0.489		0.566		0.688		0.583						0.478		0.291		0.351		0.440

		64		0.486		0.562		0.685		0.578						0.430		0.256		0.317		0.410

		65		0.483		0.561		0.684		0.577						0.385		0.229		0.287		0.384

		66		0.479		0.560		0.670		0.574						0.345		0.208		0.251		0.356

		67		0.475		0.559		0.666		0.571						0.300		0.187		0.235		0.329

		68		0.471		0.559		0.660		0.570						0.258		0.173		0.217		0.308

		69		0.467		0.560		0.653		0.568						0.217		0.160		0.199		0.287

		70		0.463		0.559		0.647		0.566						0.179		0.148		0.169		0.267

		71		0.459		0.561		0.638		0.564						0.144		0.139		0.133		0.248

		72		0.455		0.561		0.638		0.563						0.114		0.122		0.106		0.230

		73		0.453		0.560		0.633		0.561						0.089		0.109		0.082		0.212

		74		0.450		0.560		0.632		0.558						0.069		0.096		0.068		0.195

		75		0.447		0.560		0.632		0.556						0.057		0.084		0.059		0.179

		76		0.445		0.558		0.629		0.556						0.046		0.075		0.052		0.168

		77		0.444		0.556		0.623		0.555						0.038		0.068		0.045		0.160

		78		0.443		0.551		0.616		0.553						0.028		0.061		0.039		0.152

		79		0.441		0.546		0.608		0.551						0.019		0.056		0.034		0.147

		80		0.440		0.541		0.603		0.549						0.010		0.053		0.031		0.140

		81		0.439		0.537		0.610		0.546						0.001		0.049		0.028		0.134

		82		0.439		0.532		0.616		0.543						0.004		0.046		0.026		0.126

		83		0.438		0.527		0.625		0.541						0.000		0.042		0.024		0.120

		84		0.437		0.522		0.634		0.538						0.000		0.038		0.021		0.115

		85		0.435		0.518		0.643		0.536						0.000		0.035		0.019		0.108

		86		0.434		0.513		0.651		0.534						0.000		0.031		0.017		0.101

		87		0.433		0.508		0.660		0.531						0.000		0.028		0.015		0.094

		88		0.432		0.504		0.668		0.529						0.000		0.026		0.013		0.088

		89		0.431		0.500		0.676		0.526						0.000		0.023		0.011		0.081

		90+		0.430		0.495		0.715		0.524						0.000		0.021		0.003		0.075





Sheet3

		

				Consumption profile												Production profile

				Min		Max		Mean								Min		Max		Mean

		0		0.277		0.316		0.293						0		0		0		0

		1		0.277		0.288		0.283						1		0		0		0

		2		0.271		0.283		0.276						2		0		0		0

		3		0.268		0.288		0.280						3		0		0.0009130227		0.0002282557

		4		0.271		0.326		0.295						4		0		0.0013617694		0.0003404423

		5		0.298		0.357		0.320						5		0		0.0009285508		0.0002321377

		6		0.333		0.387		0.360						6		0		0.0001903195		0.0000475799

		7		0.368		0.403		0.384						7		0		0.0003698357		0.0000924589

		8		0.386		0.418		0.400						8		0		0.0005404599		0.0001358356

		9		0.394		0.429		0.411						9		0		0.0009396199		0.0002589779

		10		0.403		0.437		0.421						10		0		0.0018640811		0.0006012997

		11		0.409		0.454		0.433						11		0		0.0022841196		0.0008353785

		12		0.426		0.472		0.452						12		0		0.0023074703		0.0013195832

		13		0.453		0.500		0.476						13		0		0.0052497378		0.002538148

		14		0.468		0.518		0.499						14		0		0.0274716552		0.0135959916

		15		0.462		0.558		0.516						15		0.0165958724		0.0798724573		0.0418162704

		16		0.484		0.597		0.543						16		0.0329242456		0.1388565953		0.0743908615

		17		0.506		0.618		0.557						17		0.0672710093		0.1900999737		0.111954682

		18		0.503		0.637		0.567						18		0.1396568401		0.2544628925		0.1711126004

		19		0.521		0.655		0.584						19		0.2023340625		0.3161087392		0.2406673298

		20		0.538		0.671		0.601						20		0.2645024013		0.3754963975		0.3097100606

		21		0.548		0.685		0.613						21		0.3255735135		0.428867523		0.3755415977

		22		0.520		0.688		0.610						22		0.374817255		0.5039014276		0.4407977988

		23		0.517		0.685		0.613						23		0.4205181406		0.6097673782		0.5089193393

		24		0.519		0.681		0.616						24		0.4770903533		0.6999498322		0.5751116424

		25		0.521		0.680		0.620						25		0.5379686517		0.7782627773		0.6390650063

		26		0.531		0.686		0.628						26		0.6043753951		0.8422294785		0.705080806

		27		0.544		0.695		0.635						27		0.6681854792		0.8847592613		0.7661049286

		28		0.554		0.697		0.635						28		0.7119014407		0.9071977276		0.8119194351

		29		0.555		0.694		0.632						29		0.7558100976		0.92749899		0.842829061

		30		0.552		0.690		0.627						30		0.7973580217		0.9514628982		0.8741861344

		31		0.544		0.686		0.624						31		0.8207609674		0.9776595391		0.90056353

		32		0.534		0.687		0.625						32		0.8455503348		1.0034981872		0.9290895587

		33		0.523		0.683		0.625						33		0.862214574		1.0295389589		0.9498810711

		34		0.511		0.673		0.620						34		0.9047976217		1.0456432365		0.9713250667

		35		0.500		0.665		0.613						35		0.9494092881		1.0516377711		0.9929886384

		36		0.491		0.662		0.605						36		0.9760725507		1.0475034724		1.0131760854

		37		0.482		0.660		0.600						37		1.0070193994		1.056139043		1.0315342516

		38		0.475		0.653		0.595						38		1.006100889		1.0879576824		1.0383002226

		39		0.469		0.648		0.593						39		0.9868147027		1.0699021193		1.0343957951

		40		0.465		0.645		0.593						40		0.9700162663		1.0660873418		1.0338396971

		41		0.462		0.644		0.588						41		0.953238015		1.0771537053		1.0287977136

		42		0.460		0.641		0.584						42		0.9451122181		1.0751913173		1.0269206717

		43		0.460		0.637		0.581						43		0.9505956958		1.0801431519		1.0274645044

		44		0.462		0.640		0.583						44		0.9645616634		1.0870803297		1.0262712317

		45		0.466		0.641		0.585						45		0.9841234605		1.0876561202		1.0268833064

		46		0.471		0.639		0.590						46		0.9900035494		1.066676487		1.0318141852

		47		0.477		0.634		0.593						47		0.9871949362		1.0926072655		1.0356889238

		48		0.483		0.640		0.594						48		0.9791882925		1.0669008978		1.0232217676

		49		0.489		0.646		0.595						49		0.9700360783		1.0356379765		1.0036576445

		50		0.494		0.658		0.599						50		0.9617318058		1.0230721637		0.9848196581

		51		0.498		0.673		0.603						51		0.9261885622		1.000502391		0.956936515

		52		0.502		0.683		0.605						52		0.879632098		0.9722709651		0.922182935

		53		0.504		0.695		0.607						53		0.8343933843		0.9383481902		0.8901697575

		54		0.507		0.706		0.609						54		0.786617239		0.9023991833		0.8531754446

		55		0.506		0.716		0.611						55		0.7367979893		0.8744608457		0.8147165504

		56		0.507		0.727		0.612						56		0.691498062		0.8489493282		0.7761477177

		57		0.507		0.731		0.611						57		0.6529165192		0.7946337083		0.72825309

		58		0.503		0.725		0.606						58		0.6122420724		0.7204290832		0.6661601363

		59		0.502		0.717		0.602						59		0.5690163084		0.6577718942		0.6054533131

		60		0.498		0.710		0.596						60		0.5134657063		0.6137967153		0.5468226847

		61		0.498		0.698		0.591						61		0.4240699496		0.5788013985		0.4923290542

		62		0.492		0.693		0.585						62		0.3437414705		0.5241406567		0.4355670081

		63		0.489		0.688		0.581						63		0.2911274734		0.4779929218		0.390074642

		64		0.486		0.685		0.578						64		0.2558812948		0.4302465006		0.3532353146

		65		0.483		0.684		0.576						65		0.2293412955		0.385036034		0.3213699176

		66		0.479		0.670		0.571						66		0.2075666587		0.3561760538		0.2899550541

		67		0.475		0.666		0.568						67		0.1869764683		0.3294053031		0.2628698751

		68		0.471		0.660		0.565						68		0.1725492457		0.3079091703		0.2387209114

		69		0.467		0.653		0.562						69		0.1597421923		0.2867765116		0.2156378183

		70		0.463		0.647		0.559						70		0.1480294334		0.2669483404		0.1906929326

		71		0.459		0.638		0.556						71		0.1330919135		0.2479345833		0.1658070061

		72		0.455		0.638		0.554						72		0.1063784829		0.229706319		0.1430293083

		73		0.453		0.633		0.552						73		0.0816802545		0.2117330931		0.1227225172

		74		0.450		0.632		0.550						74		0.0684505851		0.1945039313		0.1071720901

		75		0.447		0.632		0.549						75		0.056508268		0.1791284214		0.0946084258

		76		0.445		0.629		0.547						76		0.0464101741		0.167917204		0.0853472639

		77		0.444		0.623		0.544						77		0.0376302976		0.1595535579		0.0775859388

		78		0.443		0.616		0.541						78		0.0284401332		0.1523131268		0.0703179763

		79		0.441		0.608		0.537						79		0.0192573115		0.1465278033		0.0638302095

		80		0.440		0.603		0.533						80		0.0101163951		0.1402839881		0.0585393132

		81		0.439		0.610		0.533						81		0.001090814		0.1335413457		0.0530745605

		82		0.439		0.616		0.532						82		0.0039494714		0.1264263297		0.050564527

		83		0.438		0.625		0.532						83		0		0.1204498503		0.0465626776

		84		0.437		0.634		0.533						84		0		0.1148978491		0.0436416761

		85		0.435		0.643		0.533						85		0		0.1080069003		0.040440199
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