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POPULATION AGE DISTRIBUTION
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LCD ‐ POPULATION WEIGHTED
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Labor Income and Consumption
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YL & C ‐ POPULATION WEIGHTED
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C - Public and Private
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C Components
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YL Components
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Transfers

1.5

(Red ‐ Austria; Black ‐ US; Blue ‐ Sweden)
Circles are public transfers, lines are private transfers)
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Transfers ‐ POPULATION WEIGHTED
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Public Transfers
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Public Transfer Inflows Components
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Pubilc Transfer Outflow Components
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Private Interhousehold Transfers
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Private Intrahousehold Transfers
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Private Intrahousehold  Inflows

0.25

0 15

0.2

L 
30

-4
9 Edu

Hlth

0.1

0.15

Av
er

ag
e 

Y Hlth

OwnHse

0.05

U
ni

ts
 o

f A

Oth

T S

-0.05

0U ToSave

0 10 20 30 40 50 60 70 80 90



Private Intrahousehold Outflows
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Asset‐Based Reallocations

0.7

(Red ‐ Austria; Black ‐ US; Blue ‐ Sweden)

0.5

0.6

30
‐4
9

0.3

0.4

A
ve
ra
ge
 Y
L 
3

0.1

0.2

U
ni
ts
 o
f A

‐0.1

0

0 10 20 30 40 50 60 70 80 900 10 20 30 40 50 60 70 80 90



Asset-Based Reallocations, Public and Private
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Asset-Based Reallocations, 
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Comparative Asset Income 
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Comparative Saving
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Financing the Lifecycle Deficit
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Financing the Lifecycle Deficit
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